. ; 161, Sarat Bose Road
S zng l CO. Kolkata-700 026, (India)

T +91(0)33-2419 6000/01/02
Chartered Accountants E kolkata@singhico.com

www.singhico.com

INDEPENDENT AUDITOR'S REPORT
To the Members of Century Panels Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Century Panels Limited (“the Company"), which
comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of material accounting policies and
other explanatory information (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2026, and its loss including other comprehensive loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Board's Report including Annexures to Board's Report, but does not include
the financial statements and our auditor’s report thereon. The annual report is expected to be made available
to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact and take appropriate action as applicable under the relevant laws and regulations.
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Respunsibilities of Management and Those Charged with Governance fo,r,,l,‘he Financlal Stalements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent;, and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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» Conclude on the appropriateness ol tnainageinenl's use ol lhie yoinyg cuncenn bdsis ol decounling and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the year ended 31 March 2025 included in these financial
statements, have been audited by the predecessor auditor who expressed an unmodified opinion on those
statements on 29 May 2025.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

A.  We have sought and obtained all the information and explanations which to the best of our knowtedge
and belief were necessary for the purposes of our audit.

B. Inour opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in the paragraph 2(1)(vi)
below on reporting under Rule 11(g).
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C. The Balance Gheeat, the Gtatement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

D. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

E. On the basis of the written representations received from the directors as on 31 March 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

F. With respect to the maintenance of accounts and other matters connected therewith, reference is
made to our remarks in paragraph 2(B) above and paragraph 2(l)(vi) below on reporting under Rute
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

G. With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

H. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not paid or provided for any managerial remuneration to
its directors during the current year. Accordingly, the reporting requirements under Section 197(186) of
the Act are not.

I.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared any dividend in previous financial year which has been paid in
current year. Further, no dividend has been declared in current year. Accordingly, the provision
of section 123 of the Act is not applicable to the Company.

vi. Based on our examination, which included test checks, the Company has used multiple
accounting software for maintaining its books of account, which have a feature of recording audit
trail (edit log) facility, and the same has operated throughout the year for all relevant transactions
recorded in the software, except: (a) At the database level, in respect of one accounting software,
the audit trail feature was not enabled throughout the year; (b) In respect of one of the accounting
software operating under a Software-as-a-Service (SaaS) model, audit trail was not enabled, at
the application and database levels from 01 January 2026 to 31 March 2026.

During the course of performing our procedures, except for the aforesaid instances where the
audit trail was not enabled and the question of our commenting on whether the audit trail has been
tampered with does not arise, we did not notice any instance of the audit trail feature being
tampered with. Further, the audit trail has been preserved by the Company as per the statutory
requirements for record retention to the extent enabled and recorded in the respective years.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

d NO N\ Navin fmar Surana

5I { \ } * | Partner
\ /& Membership No. 053816

\'.f'\/@'f'ﬁ/ UDIN: 26053816STFUOG4619

Place: Kolkata
Date: 20 May 2026



Singhi e Co.

Chartered Accountants .eeescontd.

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of Century Panels Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that:

(i (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(a) (B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased manner
over a period of 3 years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, a portion of property plant & equipment were
physically verified by the management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(i)  (a) The inventory, except goods-in-transit, has been physically verified by the management during the
year. For goods-in-transit subsequent evidence of receipts has been linked with inventory records. In
our opinion, the frequency of such verification is reasonable and procedures and coverage as followed
by management were appropriate. No discrepancies were noticed on verification between the physical
stocks and the book records that were more than 10% in the aggregate of each class of inventory.

(b) As disclosed in note no. 15 of the financial statements, the Company has been sanctioned working
capital limits in excess of INR 5 Crore, in aggregate, from banks or financial institutions on the basis of
security of current assets. The quarterly returns/revised returns filed by the Company with such banks
or financial institutions are in agreement with the books of account of the Company.

(i)  (a) The Company has not made investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, other than investment in one subsidiary Company and loan to
Subsidiary Company. In respect of such loan, the requisite information is as below:

Nature Particulars Rs. in Lakh
Loan Aggregate amount granted/ provided during the year
To Subsidiary 2326.00
Balance outstanding as at balance sheet date in respect of above
To Subsidiary 1518.57
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(b) During the: year, the investinenl inade and fu the luans yianled, the lenns and conditiots unides
which such loan was provided are, prima facie, not prejudicial to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of loans given to subsidiaries, there is no stipulation of schedule
of repayment of principal and payment of interest as the loans given are repayable on demand and
accordingly, we are unable to comment on the regularity of repayment of principal and payment of
interest.

(d) There are no amounts of loans and advances in the nature of loans granted to companies which are
overdue for more than ninety days.

(e) There is no loan or advance in the nature of loan granted falling due during the year, which has been
renewed or extended or fresh loans granted to settle the overdue of existing loans given to same parties.

(f) As disclosed in note 34 to the financial statements, the Company has granted loans, either repayable
on demand. Of these following are the details of the aggregate amount of loans granted to promoters
or related parties as defined in clause (76) of section 2 of the Companies Act, 2013 ("the Act").

Rs. in Lakh
Aggregate Loan All Parties Promoters Related Parties
Repayable on demand 2326.00 - 2326.00
% of total loans 100% - 100%

(iv) Loans, investments, guarantees and security in respect of which provisions of sections185 and 186 of
the Companies Act, 2013 are applicable have been complied with by the Company.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified the maintenance of cost records under section 148(1) of the
Companies Act, 2013, for the products/services of the Company.

(vii) (a) The Company has generally been regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities. There were no undisputed amounts payable in respect of such statutory dues in arrears as
at 31 March 2026 for a period of more than six months from the date they became payable.

(b) There are no dues of statutory dues referred to in sub-clause (a) above which have not been
deposited on account of any dispute.

(vii) There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared a wilful defaulter by any bank or financial institution or
government or any government authority,
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(c) Term loans were applied fur the puipuse Tul which such ludans were ublained.
(d) Funds raised on a short-term basis have, prima facie, not been used for long-term purposes.

(e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries.

(x)  (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

(xi) (a) We have neither come across any instance of material fraud by the Company or on the Company,
noticed or reported during the year, nor have we been informed of any such case by the Management.

(b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order are not
applicable.

(xiii) Transactions with the related parties are in compliance with Sections 177 and 188 of the Companies
Act, 2013, where applicable, and the details have been disclosed in the financial statements as required
by the applicable Indian Accounting Standards.

(xiv) (a) The Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date, for the period under
audit.

(xv) The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors. Accordingly, the provisions of clause 3(xv) of the Order are not applicable.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(d) As represented by the management, there are no Core Investment Companies within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016). We have not, however,
separately evaluated whether the information provided by the management is accurate and complete.

(xvii) The Company has not incurred cash losses during the current financial year. During the immediately
preceding financial year the Company has incurred cash losses of Rs. 7735.84 Lakh.

(xviii) The previous statutory auditors of the Company have resigned during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.
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(xix) On the basis of the financial 1alivs, ageing and expected dales of ealisation of financial assels and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The provisions of Section 135 to the Companies Act, 2013 in refation to Corporate Social Responsibility
is not applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is
not applicable to the Company.

(xxi) As explained in note no. 42(xi) to the financial statements, the Company is not preparing consolidated
financial statements and accordingly the requirement to report on clause 3(xxi) of the Order is not
applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

N‘,}V
Navind umar Surana

Partner
Membership No. 053816
UDIN: 26053816STFUOG4619

Place: Kolkata
Date: 20 May 2026
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(G) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Century Panels Limited of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of Century Panels Limited
("the Company") as of 31 March 2026 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of india (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements inciuded obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

10
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Meaulny of Internal FInanclal Controls with reference to FInanclal Statements

A Company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company'’s internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial control
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively as at 31
March 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

u\k-k}/
Navintdra Kumar Surana

Partner
Membership No. 053816
UDIN: 26053816STFUOG4619

Place: Kolkata
Date: 20 May 2026
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CENTURY PANELS LIMITED

As per our attached report of even date
For Singhi & Co., Chartered Accountants
Firm Registration No.- 302043E

Navindra W

Partner

Membership No. 053816
Place: Kolkata

Date: 20 May 2026

Keshav Bhajanka
Whole-time Director
DIN: 03109701

{ Arun Kyrhar Julasaria
Chief Financial Officer
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Regd. Office : P 15/1 Taratala Road Kolkata - 700 088 ‘:
CIN:U20299WB2020PLC 236573 GENTURYPANELS
Balance Sheet as at 31st March, 2026
fin Lacs
NOTES As at As at
31st March 2026 | 31st March 2025
ASSETS B
~Non-Current Assets B
Property Plant and Equipment 3A 80,615.88 79,528.18
Capital work-in-progress 3B 6,756.84 8,399.59
Intangible Assets 3C 0.29 — - 0.61 |
investment in Subsidiaries 4 2,045.28 50.29
Financial Assets B B - ]
Other financial assets 5 1,042.21 621.19
Deferred Tax Assets 6 2,753.81| 2.285.94
Other Non-current assets - I 2,299.02 919.83
__Total Non-Current Assets - 95,513.34 91,805.63
~ Current Assets B -
Inventories — 8 23,108.36 18,237.54
Financial Assets _ -
Trade Receivables - B 9 9.778.42 4,450.66
Cash and cash equivalents o 10 315.39 22.70
Bank balances other than Cash and Cash equivalents 10 1,028.10 754,82
Loans B 11 1,518.57 1,142.57
Other financial assets 5 1.147.71 1,655.25
Current Tax assets (net) 20 87.41 32.05
Other Current assets 7 4,967.60 7,853.93
Total Current Assets - 41,951.56 34,149.52
) TOTAL ASSETS 1,37,464.90 1.25,955.15
EQUITY AND LIABILITIES
Equity
Equity Share Capital 12 45,000.00 14,500.00
B Qther Equity N 13 (13.117.03) (10.600.08)
| Total Equity " 31,882.97 3,899.92
Liabilities
Non-Current Liabilities B
~ Financial Liabilities - -
Borrowings T T 14 26,015.89 27.458.43
Provisions - 19 90.54 22.48
Total Non-Current Liabilities o 26,106.43 27,480.91
Current Liabilities
Financial Liabilities -
Borrowings 15 70,060.58 | 82,244.08
Trade Payables - = E—— 18
Total Outstanding Dues of Micro Enterprises and Small Ente_rpri-s?s B 678.74 269.34
Total Outstanding Dues of Creditor other than Micro Enterprises and Small Enterprises 3,825.56 5.408.65
Other Financial Liabilities 16 4,029.92 5,999.64
Contract Liabilities 21 398.52 111.31
Other Current Liabilities ) T 17 413.95 510.99
Provisions 19 68.23 30.31
Total Current Liabilities 79.475.50 94,574.32
~__ Total Liabilities 1,05,581.93 1.22,055.23
TOTAL EQUITY AND LIABILITIES 1,37,464.90 1,25,955.15
Summary of Material Accounting Policies, Key Judgements, Estimates and Assumptions 2
The accompanying notes form an integral part of the Financial Statements 3-45

For and on behalf of the Board of Directors

D

Kumar Agarwal

DIN: 00223718

Sundeep Jhunjhunwala
Company Secretary



CENTURY PANELS LIMITED

Regd. Office : P 15/1 Taratala Road Kolkata - 700 088 m
CIN:U20299WB2020PLC236573 CENTURYPANELS
Statement of Profit & Loss for the year ended 31st March, 2026
ZinLacs
For the year For the year
HOINES ended ended
31st March 2026 | 31st March 2025
INCOME -
Revenue from Operations - 22 69,422.27 39,329.35
Other Income o - o 23 456.77 273.94
Total Income B N 69.879.04 39,603.29
EXPENSES L |
Cost of Materials Consumed o _ 24 39,379.28 30,545.78
Changes in Inventories of Finished Goads and Work-in-Prograss 25 (3,203.00) (7.848.01)
Employee Benefits Expense - 26 6,901.57| 545548
___ Finance Cost 27 7,419.52 6,430.44
Depreciation and Amortisation Expense 28 ~ 4,249.75 4,045.89
Other Expenses 29 18,102.20 13,303.59
Total Expenses 72,849.32 51,933.17
Loss before tax (2,970.28) (12,329.88)
Tax Expenses
Current Tax - -
Deferred Tax charge/(credit) (465.38) (2,284.00)
Total Tax Expenses 6 (465.38) (2,284.00)
Loss for the year (2,504.90) {10,045.88)
Other comprehensive loss -
|ltems that will not be reclassified to Statement of profit or loss in subsequent years 13
Re-Measurement gain/(loss) on defined benefit plans (14.54) (11.33)
Income tax related to above 2.48 1.94
Other Comprehensive loss for the year, net of tax — (12.05) {9.39)
Total Comprehensive loss for the year o (2,516.95) (10,055.27)
Earnings per equity share (nominal value of equity share Z 10/-) (Previous Year ¥ 10/- ) B
|Basic and Diluted (%) "__ {0.56) (6.93)
Material Accounting Policies, Key judgements, Estimated and Assumptions 2
The accompanying notes form an integral part of the Financial Statements 3-45

As per our attached report of even date
For Singhi & Co., Chartered Accountants
Firm Registration No.- 302049€E

NS

Navindra Kidmar Surana

Partner

Membership No. 053816

Place: Kolkata
Date: 20 May 2026

Keshav Bhajanka
Whole-time Director
DIN: 03109701

For and on behalf of the Board of Directors

(Ag oot -

Rajesh| Kumar Agarwal
Director
DIN: 00223718

Sundeep Jhunjhunwala
Company Secretary



CENTURY PANELS LIMITED

Regd. Office : P 16/1, Taratala Road, Kolkata - 700 088 i
CIN:U20299WB2020PLC236573 Sa¥
CENTURYPANELS
Statement nf changes in Fauity as nn 31st March 2026
A) Equity Share Capital Nos. ¥ in lacs
Balance at 1st April 2024 14,50,00,000 B 14,500.00
Add: Changes in equity share capital during the year - =
Balance at 31st March 2025 14,50,00,000 14,500.00
Add: Changes in equity share capital during the year 30.49,99,990 30.500.00
Balance at 31st March 2026 44,99,99,990 45,000.00
Z in lacs
B) Other Equity Retained Earnings Total
Balance as on 1st April 2024 (544.81) (544.81)
Add: Profit for the year o [~ (10,045.88) (10,045.88)
Other Comprehensive Income for the year, net of tax: B - .
Remeasurement gain/(loss) on Defined Benefit Plans (9.39) (9.39)
Balance at 31st March 2025 (10,600.08) (10,600.08)
Add: Profit for the year (2,504.90) (2,504.90)
Other Comprehensive Income for the year, net of tax:
Remeasurement gain/(loss) on Defined Benefit Plans (12.05) (12.05)
Balance at 31st March 2026 {13,117.03) {13,117.03)
Summary of Material Accounting Policies, Key Judgements, Estimates and Assumptions 2
The accompanying notes are an integral part of the Financial Statements 3-45

For and on behalf of the Board of Directors

D{fj} U\w

As per our attached report of even date
For Singhi & Co., Chartered Accountants
Firm Registration No.- 302049E

Keshav Bhajanka
Whole-time Director
DIN: 03109701

R esh Kumar Agarwal
Director
DIN: 00223718

W~

Navindra Kumar Surana
Partner

Membership No. 053816
Place: Kolkata

Date: 20 May 2026

et

Sundeep Jhunjhunwala
Caompany Secretary

3

Arun Kupiar Julasaria
Chief Fancial Officer




CENTURY PANELS LIMITED

(]
Regd. Office : P 15/1, Taratala Road, Kolkata - 700 088
° CIN:U20299WB2020PLC236573 CENTURYPANELS
Statement of Cash Flow for the Year Ended 31st March 2026
(% in Lacs)
PARTICULARS For the Year Ended | For the Year Ended
Jistmarch 2uze J1ist March 202%
A CASH FLOW FROM OPERATING ACTIVITIES
Loss before Tax o ~ (2,970.28) (12,329.88)
Adjustments for: —
Depreciation/Amortisation expenses 4,249.75 4,045.89
| Finance Cost 7,419.52 6,430.44
__Balances Written Off/(written back)/(Net) (1.06) —
Loss on disposal of Property, Plant and Equipment (net) 545
Interest Income from financial ts at amortised cost (365.28) (226.61)
Provision for Doubtful Debts provided / (written back) ) 22| -1
Unrealised Foreign Exchange Fluctuations Loss/(Gain) (Net) 1,735.71 548.15
Operating loss before working capital changes 10,090.57 (1,526.56)
Working capital adjustments:
(Increase)/Decrease in Trade Receivables (5,336.19) (4,659.88)
(Increase)/Decrease in Inventories (4,870.82) (16.358.15)]
(Increase)/Decrease in Financial Assets (94.62) (107.61)
(Increase)/Decrease in Other Assets . 2,887.64 (1,479.55)
Increase/(Decrease) in Provisions 91.44 1334 |
Increase/(Decrease) in Financial Liabilities 114.83 93.96
Increase/(Decrease) in Other Liabilities 190.17 343.10
Increase/(Decrease) in Trade Payables (1,173.68) 5.442.32
Cash used in operations 1.899.33 (18,239.03)
Direct Taxes Paid (net of refund) (55.36) (11.69)|
Net cash flow/{used) in operating activities (A} 1,843.97 {18,250.72)
|B_CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Capital work in progress (6,162.89) (15,540.03)
Proceeds from Sale of Property, Plant and Equipment (Net) 2SS = 1876
Proceeds on maturity/(Investments) in Bank deposits - (44.17)]  (149.09)
Purchase of Long Term Investments (Subsidiaries) - | (1,995.00) (45.29)
Payment towards Loan given to subsidiaries (376.00) _(564.80)
Interest Received 317.32 210.60
Net Cash {used) in investing activities (B) (8.260.74) {16.069.85)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non-current Borrowings 4,597.67 12.856.43 |
(Repayment) from Non-current Borrowinas _ 14.23961) =
Change in Owners Equity 30,500.00 -
Proceeds from Current Borrowings (Net) T (16,505.38) 26.313.18
Interest Paid ——= (7.396.42) (4,806.10)
Other Borrowing Cost Paid (246.80) (22.81)
Net cash flow from financing activities (C) 6,709.46 34.340.71
Net Increase/(Decrease) in Cash and Cash Equivalents ( A + B + C) 292.69 20.14
Cash & Cash Equivalents at the beginning of the vear 22.70 2.56
Cash & Cash Equivalents at the end of the vear 315.39 22.70

Notes:

The above Cash Flow Statement has been prepared under the "Indirect Method" as set outin the Ind AS-7 on 'Statement of

* Cash Flow'

2, There are no non-cash investing activities as on 31st March 2026 and 31st March 2025,

Material Accounting Policies , Key Judgemement, Estimates and Assumptions 2

The accompanying notes form an integral part of the Financial Statements 3-45

As per our attached report of even date
For Singhi & Co., Chartered Accountants
Firm Registration No.- 302049E

Membership No. 053816

Place: Kolkata
Date: 20 May 2026

For and on behaif of the Board of Directors
305 we

Rajg Kumar Agarwal

Keshav Bhajanka
Whole-time Director Director
DIN: 03109701 DIN: 00223718

L{U‘Sdb

Sundeep Jhunjhunwala
Company Secretary

Arun Kumaf Julasaria
Chief Finghcial Officer
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Notes to Financial Statements as at and for the year ended 31st March 2026

1.
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2.2

Corporate Information

CENTURY PANELS LIMITED (‘the Company”) is a public Company domiciled in India and
incorporated under the provisions of the Companies Act, 2013, having its registered office at P-
15/1, Taratala Road, Kolkata - 700088. The Company is primarily engaged in manufacturing and
sale of Laminates, Medium Density Fiber Boards (MDF), PVC Board and Doors etc. The
Company presently has manufacturing facilities at Kadapa District in Andhra Pradesh. The
Corporate Identification Number is U20299WB2020PLC236573.

Compliance with Ind AS

These Financial Statements relate to Century Panels Limited. The financial statements have
been prepared in accordance with Indian Accounting Standards (“Ind AS") as prescribed under
Section 133 of the Companies Act 2013 (“the Act”), as notified under the Companies (Indian
Accounting Standard) Rules, 2015 (as amended from time to time) and other relevant provision
of the Act, to the extent applicable and presentation requirements of Division Il of Schedule Ill to
the Companies Act, 2013, (as amended from time to time) (Ind AS compliant Schedule 1ll), as
applicable to the Financial Statement.

The Financial Statements are authorised for issue by the Board of Directors of the Company at
their meeting held on 20" May 2026.

New or amended Ind AS applied

Effective 01 April 2025 the Company has applied the following amendments to existing standards
which has been notified by the Ministry of Corporate Affairs (“MCA”). The Companies (Indian
Accounting Standards) Second Amendment Rules, 2025 on 13 August 2025 (published in the
Official Gazette on 19 August 2025), introducing key amendments to:

+ Ind AS 1 (Classification of liabilities as current or non-current and non-current liabilities with
covenants);

+ Ind AS 7 and Ind AS 107 (Disclosures for supplier finance arrangements); and

« Ind AS 12 (Global implementation of OCED Pillar Two model rules).

The above amendments have no material impact on the financial statements of the Company.

Basis of Preparation of financial statements

These financial statements have been prepared on historical cost basis except for certain
financial instruments and defined benefit plans which are measured at fair value or amortised
cost at the end of each reporting period. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.
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All assets and liabilities have been classified as current and non-current as per the Company’s
normal operating cycle. Based on the nature of services rendered to customers and time elapsed
between deployment of resources and the realisation in cash and cash equivalents of the
consideration for such services rendered, the Company has considered an operating cycle of 12
months.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements have been presented in Indian Rupees (INR), which is the Company’s
Functional Currency. Transactions in foreign currencies are recorded at their respective
functional currency at the exchange rates prevailing at the date, the transaction first qualifies for
recognition. Monetary assets and liabilities denominated in foreign currency are translated to the
functional currency at the exchange rates prevailing at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

All Financial information presented in INR has been rounded off to nearest two decimals of lacs,
unless otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate
as a going concern.

Material Accounting Policies

The material accounting policies adopted in preparation of financial statements has been
disclosed as below. All accounting policies has been consistently applied to all the period
presented in the financial statements unless otherwise stated.

. Revenue from contract with customer

The Company derives revenue principally from sale of Laminates, MDF, and PVC board/frame.
The Company recognizes revenue when control of the goods is transferred to the customers and
when it satisfies a performance obligation in accordance with the provisions of contract with the
customer at an amount that reflects the consideration to which the Company expects to be
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entitled in exchange for those goods or services. Sales are recognised when control of the
products has transferred. Once the products are dispatched to the dealer, the dealer has full
discretion over the channel and price to sell the products, and there is no unfulfilled obligation
that could affect the dealer’s acceptance of the products. Delivery occurs when the products have
been shipped to the specific location, the risk of obsolescence and loss have been transferred to
the dealer, and either the dealer has accepted the products in accordance with the sales contract,
the acceptance provisions have lapsed, or the Company has objective evidence that all criteria
for acceptance have been satisfied.

The Company considers the terms of the contract in determining the transaction price.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
discounts, if any. Revenue excludes taxes collected from customers. Revenue from these sales
is recognised based on the price specified in the contract, net of the estimated volume discounts.
Revenue is only recognised to the extent that it is highly probable that a significant reversal will
not occur.

For incentives offered to customers/dealers, the Company makes estimates related to customer
performance and sales volume to determine the total amounts earned and to be recorded as
deductions. The estimate is made in such a manner, which ensures that it is highly probable that
a significant reversal in the amount of cumulative revenue recognised will not occur. The actual
amounts may differ from these estimates and are accounted for prospectively. No element of
significant financing is deemed present as the sales are made with a credit term, which is
consistent with market practice.

In case of related party transactions where related party meets the definition of customer (i.e. a
party that has contracted with the Company to obtain goods or services that are an output of the
Company’s ordinary activity in exchange for consideration) and the transactions are within the
scope of the standard then the revenue is recognised based on the principles of Ind AS 115.

Export incentives and subsidies are recognized when there is reasonable assurance that the
Company will comply with the conditions and the incentive will be received.

A contract asset is initially recognised for revenue earned from installation services because the
receipt of consideration is conditional on successful completion of the installation. Upon
completion of the installation and acceptance by the customer, the amount recognised as contract
assets is reclassified to trade receivables.

Contract assets are subject to impairment assessment. Refer to accounting policies on
impairment of financial assets.

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting
policies of financial assets.
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A contract liability is recognised if a payment is received or a payment is due (whichever is earlier)
from a customer before the Company transfers the related goods or services. Contract liabilities
are recognised as revenue when the Company performs under the contract (i.e., transfers control
of the related goods or services to the customer).

Export benefits are accounted on recognition of export sales. Revenue relating to insurance
claims and interest on delated or overdue payments from trade receivables is recognized when
no significant uncertainty as to measurability or collection exists.

b. Taxes

Tax expense is the aggregate amount included in determination of profit or loss for the period in
respect of current tax & deferred tax.

Current Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and considers whether it is probable that
a taxation authority will accept an uncertain tax treatment. The company reflects the effect of
uncertainty for each uncertain tax treatment by using either most likely method or expected value
method, depending on which method predicts better resolution of the treatment

Deferred Tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax
assets are recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised.
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Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised, or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

. Property, Plant and Equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant
and equipment and borrowing costs for long-term construction projects if the recognition criteria
are met. When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives.

Expenditure directly attributable to expansion projects are capitalised. Administrative, general
overheads and other indirect expenditure (including borrowing costs) incurred during the project
period which are not related to the project nor are incidental thereto, are charged to Statement of
Profit and Loss.

Depreciation on property, plant and equipment is provided under Straight Line method at the
rates determined based on useful lives of the respective assets and residual values which is in

line with those indicated in Schedule Il of The Companies Act, 2013.

The estimated useful life of the Property Plant and Equipment is given below: -

Asset Company Useful life (in
years)
Factory Building 30-60
Non-factory Building 60
Plant & Equipment 8-25
Electrical Installation 10
Furniture & Fixtures 5-10
Office Equipment and Vehicles 5-10
Computers 3-6

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at the end of each financial year and adjusted prospectively, if appropriate.

Assets in the course of construction for production or/and supply of goods or services or
administrative purposes, or for purposes not yet determined, which are not ready for intended
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use as on the date of Balance Sheet are disclosed as Capital work-in-progress and are carried
at cost, less any recognised impairment loss, if any.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is derecognised. The residual values, useful lives and
methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

The Company, based on technical assessment made by technical expert and management
estimate, depreciates certain items of building, plant and equipment and furniture and fixtures
over estimated useful lives which are different from the useful life prescribed in Schedule Il to the
Companies Act, 2013. The management believes that these estimated useful lives are realistic
and reflect fair approximation of the period over which the assets are likely to be used.

d. Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated loss, if any. The Company has intangible assets with finite useful lives.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite lives
is recognised in the statement of profit and loss unless such expenditure forms part of carrying
value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control)
or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising upon derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss.
when the asset is derecognised.

e. Borrowing Costs

Borrowing cost includes interest expense as per effective interest rate (EIR) and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.
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Borrowing costs directly relating to the acquisition, construction or production of a qualifying
capital project under construction are capitalised and added to the project cost during construction
until such time that the assets are substantially ready for their intended use i.e. when they are
capable of commercial production. Borrowing costs relating to the construction phase of a service
concession arrangement is capitalised as part of the cost of the intangible asset. Where funds
are borrowed specifically to finance a qualifying capital project, the amount capitalised represents
the actual borrowing costs incurred. Where surplus funds are available out of money borrowed
specifically to finance a qualifying capital project, the income generated from such short-term
investments is deducted from the total capitalized borrowing cost. If any specific borrowing
remains outstanding after the related asset is ready for its intended use or sale, that borrowing
then becomes part of general borrowing. Where the funds used to finance a project form part of
general borrowings, the amount capitalised is calculated using a weighted average of rates
applicable to relevant general borrowings of the Company during the year.

All other borrowing costs are recognised in the statement of profit and loss in the year in which
they are incurred.

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial liability or a shorter period, where appropriate, to the amortised cost
of a financial liability. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options).

f. Inventories

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing
each product to its present location and conditions are accounted for as follows:

() Raw materials, Stores and Spares: These are valued at lower of cost and net realisable value.
However, material and other items held for use in production of inventories are not written down
below cost if the finished products in which they will be incorporated are expected to be sold at
or above cost. Cost is determined on moving average basis.

(i) Finished goods and work in progress: These are valued at lower of cost and net realisable
value. Cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity. Cost is determined on weighted average
basis.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.
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g. Impairment of Non-Financial Assets

The Company assesses at each reporting date, whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset's recoverable amount. Non-Financial Assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

Impairment losses of continuing operations, including impairment on inventories, are recognised
in the statement of profit and loss, except for properties previously revalued with the revaluation
surplus taken to OCI. For such properties, the impairment is recognised in OCI up to the amount
of any previous revaluation surplus

The Company assesses whether climate risks, including physical risks and transition risks could
have a significant impact. If so, these risks are included in the cash-flow forecasts in assessing
value-in-use amounts.

h. Retirement and other Employee Benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected to
be paid e.g., under short-term cash bonus, if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the amount
of obligation can be estimated reliably.

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the
Company recognizes contribution payable to the provident fund scheme as expenditure when an
employee renders the related service.

Gratuity liability, being a defined benefit obligation, is provided for on the basis of an actuarial
valuation made at the end of each financial year by a qualified actuary using projected unit credit
method.

Re-measurements, comprising of actuarial gains and losses, excluding amounts included in net
interest on the net defined benefit liability (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the balance sheet with a corresponding
debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recognises the following changes in the net defined benefit obligation as an
expense in the statement of profit and loss:
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o Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and
e Net interest expense or income

The Company treats accumulated leaves expected to be carried forward beyond twelve months
as long-term employee benefit for measurement purposes. Such long-term compensated
absences are provided for based on the actuarial valuation using the projected unit credit method
at the end of each financial year. The Company does not have an unconditional right to defer the
settlement for the period beyond 12 months and accordingly entire leave liability is shown as
current liability.

i. Financial instruments
Financial Assets
Initial recognition and derecognition

All financial assets are recognised on trade date when the purchase of a financial asset is under
a contract whose term requires delivery of the financial asset within the timeframe established by
the market concerned. Financial assets are initially measured at fair value, plus transaction costs,
except for those financial assets which are classified at initial recognition, and subsequently
measured at amortised cost, fair value through other comprehensive income (OCI), and fair value
through profit or loss.

The Company derecognises a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity.

Classification of financial assets

Financial assets are classified as ‘equity instrument’ if it is a non-derivative and meets the
definition of ‘equity’ for the issuer (under Ind AS 32 Financial Instruments: Presentation). All other
non-derivative financial assets are 'debt instruments’.

In order for a financial asset to be classified and measured at amortised cost or fair value through
OClI, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI1)
on the principal amount outstanding. This assessment is referred to as the SPPI test and is
performed at an instrument level. Financial assets with cash flows that are not SPPI are classified
and measured at fair value through profit or loss, irrespective of the business model.
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(i) Subsequent Measurement
(a)Debt Instruments at Amortised Cost

Such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. This category generally applies to trade receivables, cash and bank balances,
loans and other financial assets of the company.

(b)Equity Investments in subsidiaries

Equity investments in Subsidiaries are carried at Cost, in accordance with option available in Ind
AS 27 "Separate Financial Statements”. Investment carried at cost are subject to impairment test
as per Ind AS 36 when indication of potential impairment exists.

Impairment of Financial Assets-

Impairment Financial assets, other than those at FVTPL, are assessed for indicators of
impairment at the end of each reporting period. Ind AS 109 requires expected credit losses to be
measured through a loss allowance.

ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash
flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

For trade receivables and contract assets, the Company applies a simplified approach in
calculating ECLs. Therefore, the Company does not track changes in credit risk but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has
established a provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment.

A financial asset is written off when there is no reasonable expectation of recovering the
contractual cash flows.

Financial liabilities
Initial recognition and derecognition

Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition of financial liabilities (other than financial
liabilities at fair value through profit or loss) are deducted from the fair value measured on initial
recognition of financial liability. They are measured at amortised cost using the effective interest
method.
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The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled, or have expired.

For disclosure related to Fair value measurement of financial instruments Refer Note No. 36.
For buyers credit, the Company derecognises its original liability toward the supplier and
recoghise a new liability toward the bank which is classified as bank borrowing, depending on
factors such as whether the Company (i) has obligation toward bank, (i) is getting extended credit
period such that obligation is no longer part of its working capital cycle, (iii) is paying interest
directly or indirectly, (iv) has provided guarantee or security, and/ or (v) is recognized as borrower
in the bank books.

In cases, where the Company has derecognised its original liability toward the supplier and
recognise a new liability toward the bank, the Company has assessed that the bank is acting as
its agent in making payment to the supplier. Accordingly, the Company presents operating cash
outflow and financing cash inflow, when bank made payment to the supplier. The payment made
by the Company to the bank toward interest, if any, as well as on settlement is presented as
financing cash outflow.

Financial guarantee contracts issued by the Company are those contracts that require a payment
to be made to reimburse the holder for a loss it incurs because the specified debtor fails to make
a payment when due in accordance with the terms of a debt instrument. Financial guarantee
contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment requirements of ind AS
109 and the amount recognised less, when appropriate, the cumulative amount of income
recognised in accordance with the principles of Ind AS 115.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

j- Fair Value Measurement

The Company measures financial instruments, such as, quoted investments at fair value at each
balance sheet date.

For assets and liabilities that are recognised in the financial statements at fair value on recurring
basis the company determines whenever transfers have occurred between levels in the hierarchy
by reassessing categorisation at the end of each reporting period and discloses the same.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique.

-
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The Company has an established control framework with respect to the measurement of fair
values. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. The management has overall
responsibility for overseeing all significant fair value measurements and it regularly reviews
significant unobservable inputs and valuation adjustments. If third party information, such as
broker quotes or pricing services, is used to measure fair values, then the valuation team
assesses the evidence obtained from the third parties to support the conclusion that these
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which
the valuations should be classified. Fair value for measurement and/or disclosure purposes in the
financial statement is determined on such a basis, except for leasing transactions and
measurements that have some similarities to fair value but are not fair value, such as net
realisable value in Inventories or value in use in Impairment of Assets.

The estimated fair value of the Company’s financial instruments is based on market prices and
valuation techniques. Valuations are made with the objective to include relevant factors that
market participants would consider in setting a price, and to apply accepted economic and
financial methodologies for the pricing of financial instruments. References for less active markets
are carefully reviewed to establish relevant and comparable data.

The fair values of the financial assets and liabilities are included at the amount at which the
instrument could be exchanged in a current transaction between willing parties, other than in
forced or liquidation sale

k. Cash and cash equivalents

The Company considers all highly liquid investments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value, and have original
maturities of less than 3 months from the date of such deposits, to be cash equivalents. Cash
and cash equivalents consist of balances with banks which are unrestricted for withdrawal and
usage.

l. Equity share capital
An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of direct issue costs.

m. Earnings per share
The Company presents basic and diluted earnings per share ("EPS") data for its equity shares.

Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period.
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Diluted EPS is determined by adjusting the profit or loss attributable to equity shareholders and
the weighted average number of equity shares outstanding for the effects of all dilutive potential
equity shares.

n. Operating Segment

The Company’s operating business segments are organized and managed separately according
to the nature of products and services provided, with each segment representing a strategic
business unit that offers different products and serves different markets. All operating segments
operating results are reviewed regularly by the Chief Operating Decision Maker (CODM)
(Managing Director & CEO) to make decisions about resources to be allocated to the segments
and assess their performance. The analysis of geographical segments is based on the areas in
which major operating divisions of the Company operate.

o. Provisions (other than employee benefits)

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is material, provisions are discounted at a
current pre-tax rate that reflects the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

The amortisation or “unwinding” of the discount applied in establishing the provision is charged
to the income statement in each accounting period. The amortisation of the discount is shown
within finance costs in profit or loss.

p. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification.

An asset is classified as current when it satisfies any of the following criteria:

- it is expected to be realized in, or is intended for sale or consumption in, the Company's normal
operating cycle.

- it is held primarily for the purpose of being traded;

- it is expected to be realized within 12 months after the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
- it is expected to be settled in the Company's normal operating cycle;

- it is held primarily for the purpose of being traded;

- it is due to be settled within 12 months after the reporting date; or
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- the Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non current only.
g. Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount cannot be made. Provisions,
contingent liabilities and contingent assets are reviewed at each reporting date.

r. Events after the reporting date

If the Company receives information after the reporting period, but prior to the date of approved
for issue, about conditions that existed at the end of the reporting period, it will assess whether
the information affects the amounts that it recognises in its financial statements. The Company
will adjust the amounts recognised in its financial statements to reflect any adjusting events after
the reporting period and update the disclosures that relate to those conditions in light of the new
information. For non-adjusting events after the reporting period, the Company will not change the
amounts recognised in its financial statements but will disclose the nature of the non-adjusting
event and an estimate of its financial effect, or a statement that such an estimate cannot be made,
if applicable.

s. Climate related matters

The Company considers climate-related matters in estimates and assumptions, where
appropriate. This assessment includes a wide range of possible impacts on the Company due to
both physical and transition risks. Even though the Company believes its business model and
products will still be viable after the transition to a low-carbon economy, climate-related matters
increase the uncertainty in estimates and assumptions underpinning several items in the financial
statements. Even though climate-related risks might not currently have a significant impact on
measurement, the Company is closely monitoring relevant changes and developments, such as
new climate-related legislation. The items and considerations that can be impacted by climate-
related matters are:

e Useful life of property, plant and equipment.
° Impairment of non-financial assets.
° Fair value measurement.

° Decommissioning liability.
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t. Risk of tariff imposition

The management has evaluated the likely impact of prevailing uncertainties relating to imposition
or enhancement of reciprocal tariffs and believes that there are no material impacts on the
financial statements of the Company for the year ended March 31, 2026. However, the
management will continue to monitor the situation from the perspective of potential impact on the
operations of the Company.

2.4 Use of Estimates and Management Judgements

The preparation of financial statements in conformity with the recognition and measurement
principles of Ind AS requires management of the Company to make estimates and judgements
that affect the reported balances of assets and liabilities, disclosures of contingent liabilities as at
the date of financial statements and the reported amounts of income and expenses for the periods
presented. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimates are revised, and
future periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in
preparation of its financial statements:

a. Defined Benefit Plans: The cost of the employment benefits such as gratuity and leave
obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the
complexities, involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

Further details about gratuity obligations are given in Note No. 30.

b. Useful lives of depreciable/ amortisable assets: Management reviews its estimate of the
useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to technical and economic
obsolescence that may change the utility of certain software, customer relationships, IT
equipment and other plant and equipment (Refer Note No.3).
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c. Significant judgments when applying Ind AS 115: Revenue is recognised upon transfer of
control of promised products or services to customers in an amount that reflects the consideration
which the Company expects to receive in exchange for those products or services. The
application of revenue recognition accounting standards is complex and involves a number of
key judgements and estimates. Revenue is measured based on the transaction price, which is
the consideration, adjusted for volume discounts, price concessions and incentives, if any, as
specified in the contract with the customer/dealer. The Company makes estimates related to
customer performance and sales volume to determine the total amounts earned and incentive to
be recorded as deductions (Refer Note No. 22).

d. Recognition of current tax and deferred tax: The Company uses judgements based on the
relevant rulings in the areas of allocation of revenue, costs, allowances, and disallowances which
is exercised while determining the provision for income tax. Deferred income tax expense is
calculated based on the differences between the carrying value of assets and liabilities for
financial reporting purposes and their respective tax basis that are considered temporary in
nature. Valuation of deferred tax assets is dependent on management's assessment of future
recoverability of the deferred benefit. Expected recoverability may result from expected taxable
income in the future, planned transactions or planned tax optimizing measures. Economic
conditions may change and lead to a different conclusion regarding recoverability (Refer Note
No. 6 and 20).

2.5 Recent Pronouncements:

In exercise of the powers conferred by section 133 read with section 469 of the Companies Act,
2013 (18 of 2013), the Central Government in consultation with the National Financial Reporting
Authority have issued certain amendments to the Indian Accounting Standards (Ind AS) that have
not yet become effective for the Company’s reporting periods at the date of these financial
statements. The Companies (Indian Accounting Standards) Second Amendment Rules, 2025,
notified on 13 August 2025, include amendments that are effective for annual reporting periods
beginning on or after 01 April 2026:

e Ind AS 1 - Presentation of Financial Statements: Further amendments on classification of
liabilities as current or non-current, including requirements relating to breaches of loan
covenants, grace periods, and disclosure of related risks (paragraphs 74, 75, 75A and 76).

e Ind AS 10 - Events after the Reporting Period: Consequential amendments aligning
terminology and treatment with Ind AS 1

e Ind AS 12 - Income Taxes: Certain disclosure requirements relating to international tax
reform (Pillar Two model rules), including qualitative and quantitative information on
exposure to Pillar Two income taxes.

The Company is in the process of evaluating the requirements of these amendments and their
impact on the Company’s financial statements. The impact, if any, will be given effect to in the
period of initial application.
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3A: Property, Plant and Equipement Tinlacs
Factory Non-Factory Plant & Electrical Fumiture & Office .
bandd Buildings Buildings Equip ts | | llati Fixtures |Equipments COmETIS | VTR 1L
Cost
At 1st April 2024 1,620.95 14,569.65 3,083.10 55,858.18 3,608.66 188.756 266.78 279.45 175.83 79,741.35
Addition 88.44 87.72 14.03 3,859.91 259.81 92.22 67.99 51.41 77.32 4 598.85
Disposals/deductions/adjustment - - 4.40 - - 0.29 0.34 1.10 26.28 32.41
At 31st March 2025 1,709.39 14,657.37 3.092.73 59,718.09 3,958.47 280.68 334.43 329.76 226.87 84,307.79
Additions 22.89 918.46 494.68 3.434.04 285.65 46.74 49.20 25.11 60.36 5337.13
Disposals/deductions/adjustment -
At 315t Mar 2026 1,732.28 15,575.83 3,587.41 63,152.13 4,244.12 327.42 383.63 354.87 287.23 89,644.92
Accumulated Depreciation
At 1st April 2024 - 45.71 8.00 505.84 68.08 11.40 31.78 35.99 37.04 743.84
Charge for the Year - 439.26 58.03 2,985.97 373.76 23.90 63.05 72.81 27.18 4,043.97
| Disposals/deductions/adjustment - = 1.13 - - 0.03 0.15 0.33 6.56 8.20
At 31st March 2025 - 484.97 64.90 3,491.81 441.84 35.27 94.68 108.47 57.67 4,779.61
Charyge for the Year 44417 60.27 3,157.60 391.03 29.68 68.12 66.87 30.69 4,249.43
Disposals/deductions/adjustment =
At 31st Mar 2026 - 929.14 12517 6,649.41 832.87 64.95 163.80 175.33 88.36 9,029.04
Net Block
At 31st March 2025 1,709.39 14,172.39 3,027.82 56,226.28 3,516.63 245.40 238.75 221.29 169.20 79,528.18
At 31st Mar 2026 1,732.28 14,646.69 3,462.24 56,502.72 3,411.25 262.47 219.83 179.53 198.87 80,615.88

# Represents Leasehold land (ROU assets) of Rs.1732.28 Lakh for land alloted by Andhra Pradesh Infrastructure Corporation limited (APIIC).The lease deed allows the company to
purchase the land after 10 years of continious commercial operation (due in 2034). Since the Company has paid the premium upfront and based on other underlying conditions, the
ownerhip transfer is considered certain. As per para 32 of Ind AS 118, this leasehold is carried at cost and is not amortized and is tested for impairment under Ind AS 36.

Notes :
a) Capital and other commitments for acquisition of Property, Plant & Equipments is disclosed in Note No. 31.
b) For assets pledged against borrowings Refer Note No. 14 & 15.
c) The Company has not revalued its Property, Plant & Equipment as at 31st March, 2026 & 31st March, 2025
d) The Company does not have any Immovable Property whose title deeds are not held in the name of the company as at 31st March, 2026 & 31st March, 2025.

3B : Capital Work in Progress 2in Lacs
Total
At 1st April 2024 3,830.59
Additions 6,715.98
Capitalised/adjustment during the year 2,146.98
At 31st March 2025 8,399.59
Additions 1,470.60
Capitalised during the year 3,113.35
At 31st Mar 2026 6.756.84

ower & Fuel

Barrawing Costs 497.86 384.24|

Professional Fees 18.00 2.40

Other Expenses (Net of Income) - 36.66
521.72 476.65|

.Add : Pre-operatlvfe Expenses 428.04 23377

incurred upto previous year

Less : Capitalized / Charged during 45333 28238

the year
Pre-Operative Expenses as on
245t March 496.43 428.04

eing of Capi lork in P 5 (CWIP):
As at 31st March 2026 BinLacs
Amount in CWIP for a period of
C
WIP Less than 1 1-2 years 2.3 Years More than 3 Total
vear vears
Projects in progress* 191.79 2,968.19 3,563.06| 33.80 6,756.84
Projects temporarilv suspended - - =: 1] - -
* Inculdes project inventory of ¥ 757.27 lacs.
As at 315t March 2025 2in Lacs
Amount in CWIP for a period of
CWIP Less than 1 1-2 years 2.3 Years More than 3 Total
year vears
Projects in progress™ 7.194.19 959.27 239.23 6.90 8,399.59
Proiects temporarilv suspended - - - - -

* Inculdes project inventory of ¥ 8,66.36 lacs.
Notes :

a) Interest rate of 7.4% was used to determine the amount of specific borrowing costs eligible for capitalfization amounting to % 497.86 lacs (March 31, 2025: T 394.24 lacs ) in respect of
qualifying asset for the year ended 31st March, 2026

b) There is no project whose completion is overdue or has exceeded its cost compared to its original plan as on the reporting date.

c) Capital Work in Progress mainly comprises of MDF expansion project, water resrvior (lagoon) project for the year ended 31st March 2026 and 31st March 2025.
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3C : Intangible Assets Rin Lacs
nges in Carryina Value of Intangible Assets
. Computer
Particulars Software
Cost
At 1st April 2024 5.87
Addition -
Written off/ Disposed -
At 31st March 2025 5.87
| Addition -
Wiritten off/ Disposed =
At 31st Mar 2026 5.87
Amortisation
At 1st April 2024 3.34
Charge for the Year 1.92
Wiritten off/ Disposed -
At 31st March 2025 5.26
Charge for the Year 0.32
Written off/ Disposed -
At 31st Mar 2026 5.58
Net Block
At 31st March 2025 0.61
At 31st Mar 2026 0.29
Notes :

a) Company has not revalued its Intangible assets during the year ended 31st March, 2026 and also during the previous year ended 31st March, 2025.

b) Company is not having any intangible assets under development during the current year ended 31st March, 2026 and also during the previous year ended 31st March, 2025.
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4. Investment in Subsidiaries
Face Value No. of Shares as| No. of Shares As at As at
per share at 31st March |as at 31st March| 31st March 2026 | 31st March 2025
2026 2025 T in Lacs ¥ in Lacs
|Non-Current Investments
|Unquoted Equity Instruments
Investments In Subsidiaries (at cost)
Century Adhesives & Chemicals Limited INR 10 each 1,99,98,950 50,000 2,000.00 5.00
Century Panels B.V. EURO 1 each 50,000 50,000 45.29 45.29
Total 2,00,49,950 1,00,000 2,045.29 50.29
|Aggregate value of unquoted investments 2,045.29 50.29
5. Other Financial Assets (At Amortised Cost) TinlLacs
Non - Current Current
As at As at As at As at
31st March 2026 | 31st March 2025 | 31st March 2026 | 31st March 2025
Unsecured considered good
Bank Deposits * 327.25 - 913.47 1,515.97
Interest accrued on Loans, Deposits etc - - 180.71 86.60
Security Deposits 714.96 621.19 19.14 -
Other Receivables - - 34.39 52.68
Total 1,042.21 621,19 1,147.71 1,655.25
*Includes margin money deposits. For assets pledged against borrowings, Refer Note No. 14 & 15.
6. Income Tax and Deferred Tax ¥inLacs
As at As at
31st March 2026 | 31st March 2025
ﬁ Total tax recognised in Statement of Profit & Loss
Current income tax charge - -
Deferred tax (Attributable to origination and reversal of temporary differences) (465.38) (2,284.00)
income Tax expense reported in the Statement of Profit or Loss {465.38) (2,284.00)
(ii) Tax expense reported in Other comprehensive loss
Tax on net loss/(gain) on remeasurement of defined benefit plan (2.49) {1.94)
Deferred Tax Charge/ (Credit) {2.49) (1.94)
(i) Reconciliation of estimated Income tax expenses at Indian Statutory Income tax rate to Income tax expenses
reported in the Statement of Profit & Loss
Accounting profit/ (loss) before income tax (2,970.28) {12,329.88)
At India’s statutory income tax rate 17.16% 17.16%
Estimated Income tax expenses (509.70) (2,115.81)
Disallowable expenses 1.84 8.91
Tax expenses/(credit) in respect of deferred tax for earlier years (Refer note below) 42.49 (177.10)
Total tax expense reported in the statement of profit and loss (465.38) (2.283.99)
Deferred Tax Assets/ (Liahilities)
Impact of expenditure charged to the Statement of Profit and Loss in the current year but allowed 39.54
for tax purposes on payment basis oS ’
Excess of book camrving value of Propertv, Plant & Equipment, Intanaible assets & Right of use (2,927.83) (2,011.33)
Impact of Carried forward Losses and Unabsorbed Depreciation 5.619.96 4257.73
Deferred Tax Asset/ (Liabilities) 2,753.81 2,285.94

Note: During the current year, tax expenses in respect of deferred tax for earlier years represent true-up of deferred tax expense amounting to ¥42.49 lacs,
arising from the reassessment of available carried forward tax losses based on the filed Income Tax Retum.
During the previous year, deferred tax on entire unabsorbed depreciation/ business loss have been recognised based on the reasonable evidence of future

taxable profits.

(v) The Company has reviewed its income tax treatments in order to determine whether they could have an impact on the financial statements and concluded
that it has no material impact on the Company’s financial statements. As a practice, where the interpretation of income tax law is not clear, management
relies on the some or all of the following factors to determine the probability of its acceptance by the tax authority:
» Strength of technical and judicial argument and clarity of the legislation;
» Past experience related to similar tax treatments in its own case;

» Legal and professional advice or case law related to other entities.
After analysing above factors for each of such uncertain tax treatments, where the Company expects that the probability to sustain its position on ultimate
resolution of such uncertain tax treatment is remote, the Company ensures that such uncertain tax positions are adequately provided for in the Company’s

financial Statements.
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{vi) Movement in deferred tax assets and liabllitles: Tin Lacs
Tax Tax
Asat i 1 )N . Tax n As at income/{expense| Tax
Particulars 1st April | during 'tl.ler!e.ar I during ‘theryear 1 31st March during(ﬂ_lepyes:ar } il:lcuo:'l;ﬂ:’);p:::) "::I_:; 321052‘6
2024 recog in ised in OCI 2025 recognised in recognised in OCI
profit or loss = profit or loss
Deferred Tax Assets/{Liablities)
Impact of expenditure charged to the Statement of
Profit and Loss in the curmrent year but allowed for tax 483 32.77 184 39.54 19.64 249 61.68
purposes on payment basis
Excess of book camying value of Property, Plant &
Equipment, Intangible assets & Right of use assets {891.94) {1.119.39) {2,011.33) {916.50) - (2,927.83)
(net) over carrying value for Income Tax purposes
Impact of Loss in Curremt Year™ 887.11 3.370.62 425773 1.362.24 - 5.619.96
Deferred Tax Asset 2,284.00 1.94 2,285.94 465.38 2.49 2,753.81
7. Other Assets ZinlLacs
Non - Current Current
As at As at As at As at
31st March 2026 | 31st March 2025 ] 31st March 2026 | 31st March 2025
Capital Advances Against Property, Plant & Equipment 2,294.60 914.10 - -
Advance to Vendors - - 846.46 479.23
Employee advance - - 73.54 -
Balance with Statutory/Govermment Authorities - - 3,932.72 7.323.78
Prepaid Expenses 4.42 5.73 114.88 50.92
Total 2,299.02 919.83 4.967.60 7,853.93
8. Inventories ¥ inLacs
As at As at
31st March 2026 | 31st March 2025
(At Lower of Cost or Net Realisable Value)
Raw Materials 8,690.87 8.282.30
Work-in-Progress 764.86 762.48
Finished Goods 10,400.81 7.200.19
Stores & Spares Parts, etc 3,351.82 1,992.57
Total 23,108.36 18,237.54
Notes :
* The above includes Stock-in-Transit
Raw Materials 308.88 623.87
Finished Goods - 74.03

For assets pledged against borrowings. Refer Note No. 14 & 15.

Note
recognised as an expense during the respective year end and is included in changes in inventories of finished goods.

: Value of Inventory above is stated after write down to net realisable value of ¥ 553.41 lacs (31st March 2025: 311.01 lacs). These write downs are

9. Trade Receivables ZinLacs
Current
As at As at
31st March 2026 | 31st March 2025
Trade Receivables
- Trade Receivables considered good - Secured -
- Trade Receivables considered good - Unsecured 9,800.63 4,450.66
- Trade Receivables which have significant increase in credit risk - -
Gross Trade Receivables 9,800.63 4,450.66
Less : Loss Allowance on Trade Receivables 22.21 -
Net Trade Receivables 9.778.42 4.450.66
- Receivables from related parties (Refer Note No. 35) 2.735.58 249.84
- Others 7.042.84 4,200.82
Tatal Trade Receivables 9,778.42 4,450.66

Notes :

(a) For assets pledged against borrowings, Refer Note No. 14 & 15.

(b) Trade receivables are non-interest bearing and are generally on terms of upto 60 days.
(c) No debts are due from Directors or other officers of the Company.

(d) There is no disputed trade receivable as on March 31, 2026 and March 31, 2025.
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(e) The ageing of trade receivable as of 31st March 2026 and 31st March 2025 are as follows:

__ Outstanding as on 31st March 2026 .
Particulars Not Due M“:::hss 6 ";;::‘: * | 42years | 23years M"';:T:“ 3 Yot
Undisputed = === = | il I
Considered Good 6.523.45 301296 19550 | 68.72 - - 9,800.63 |
Which have significant increase in Credit Risk S M = = ~
| Credit Imppaired == = = = = = m 2 =
Disputed - 1
Considered Good | — = = = — - = =
Which have significant increase in Credit Risk - - —— _ - - = =
Credit Imppaired - = - - - - -
Total G Recelvab) 6,823.45 3,012.96 195.50 63.72 - - | ss80063
Less: Loss Allowance 2221
Total 6,523.45 3,012.96 195.50 68.72 - - 9,778.42
________ Outstanding as on 31st March 2025
Rarticulars Not Due n:::::s s n;?]’:hars B 1-2 years 2-3 years Mor;ea'n:n = Total
Undisputed )
Considered Goed 3.359.01 984.24 105.80 1.61 = - 4,450.66
|Which have significant increase in Credit Risk - < = - - = -
Credit Imppaired - - - - o= -
Disputed W e ¥ —
Considered Good - - - - - - -
Which have significant increase in Credit Risk = 2 = = = = Nl
Credit Imppaired = = e - - - = -
Total Gross Receivabl 3,359.01 984.24 105.80 1.61 = - 4,450.66
Less: Loss AHlowance -
Total 3,358.01 984.24 105.80 1.61 - - 4.450.66
10. Cash and Bank Balances ZinLacs
As at As at
31st March 2026 | 31st March 2025
(i) Cash and Cash Equivalents
Cash on hand 0.33 0.44
|Balances with Banks
On Current accounts 315.06 2.24
Cheques/Drafts on hand - 0.52
On Overdraft account - 19.50
Total 315.39 22.70
Note: There is no repatriation restrictions with regard to cash and cash equivalent as at 31st March, 2026 & 31st March, 2025.
(if) Bank Balances other than above
Bank Deposits with Original Maturity of more than 3 months but less than 12 months * 1,028.10 754.82
Total 1.028.10 754.82
*includes margin money deposits. For assets pledged against borrowings, Refer Note No. 14 & 15.
11. Loans and Advances (Unsecured) (at amortised cost) Tin Lacs
As at As at
31st March 2026 | 31st March 2025
Loans :
- To a Subsidiary Company 1,518.57 1,142.57
Total 1.518.57 1.142.57
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12. _Equity Share Capital Tin Lacs
As at As at
31st March 2026 | 31st March 2025

Authorised
100,00,00,000 (15,00,00,000 as at 31st March 2025) Equity Shares of ¥ 10/~ each 1,00.000.00 15,000.00
Total 1,00,000.00 15.000.00
Issued
Issued equity shares of ¥ 10/- each
44,99,99,990 (14,50,00,000 as at 31st March 2025) Equity Shares of ¥ 10/- each 45,000.00 14,500.00
Total 45,000.00 14,500.00
Subscribed and Paid up
44,99,99,990 (14,50.00,000 as at 31st March 2025) Equity Shares of ¥ 10/- each 45,000.00 14,500.00
Total 45,000.00 14,500.00

a) There is no change in number of shares in current year and previous year other than rights issue of 30,49,99,990 shares at face value, in cash, to Holding
Company at various dates during the year.

b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:

Equity Shares As at 31st March 2026 As at 31st March 2025
No. of Shares ¥ in Lacs No. of Shares Zin Lacs
At the beginning of the year 14,50,00,000 14,500.00 14,50,00,000 14,500.00
Add: Issued during the year 30,49,99,990 30,500.00 - -
Outstanding at the end of the year 44,99,99,990 45,000.00] 14,50,00,000 14,50m
¢) Details of Shares held by promoters:
As at 31st March 2026 As at 31st March 2025
EEgmel=Hiame No. of Shares | % holding sichange No. of Shares % holding
during the year
Century Plyboards (India) Lid. 44,99 99,984 100% 210.34% 14,49,99,994 100%
Nominees of Century plyboards (India) Ltd. 6 - - 6 -
Total 44.99.99.990 100% 210.34% 14,50,00,000 100%
d) Details of Shareholders holding more than 5% shares in the Company
As at 31st March 2026 As at 31st March 2025
NamsiotiSharcholdes No. of Shares ]| _ % holding No. of Shares % holding
Century Plyboards (India) Ltd.
(Century Panels Limited is a wholly owned subsidiary of the 44,99,99,990 100% 14,50,00,000 100%
above mentioned companv)
Total 44 99.99.990 100.00% 14,50,00,000 100.00%

As per records of the Company, including its register of members as at 31st March 2026, the above shareholding represents legal ownerships of shares.

e) Terms/Rights attached to the Equity Shares

The Company has only one class of equity shares having par value of ¥ 10/- per share. Each holder of equity shares is entitled to one vote per share.

The Company has not proposed or declared any dividend for the current and previous years. In the event of liquidation of the Company, the holders of equity|
shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the|
number of equity shares held by the shareholders.

f) There are NIL (Previous year NIL) shares reserved for issue under option and contracts/commitment for the sale of shares/disinvestment.

a) Since the Company was incorprated on 19th day of February 2020, till date :

i. No shares were issued for consideration other than cash

ii. No bonus shares were issued

iii. No shares were bought back

h) There are NIL (Previous year NIL) securities convertible into Equity/ Preference Shares.

i) There are NIL (Previous year NIL) calls unpaid including calls unpaid by Directors and Officers as on the balance sheet date.

i) No shares were forfieted during the year or during the previous vear.
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13. Other Equity TinLacs

. 31st Mar 2026 | 31st March 2025
Retained Earnings

Balance at the beginning of the year (10,600.08) (544.81)

Item of the Other Comprehensive Income recognised in retained earnings. o (12.05) (9.39)

Add: Profit/(Loss) for the year (2,504.90) (10,045.88)

Balance at the end of the year (13,117.03) {10,600.08)

Total (13,117.03) _{10,600.08

Retained Earnings: Amount of retained eamings represents accumulated profit and losses of the Company as on reporting date. Such profits and losses are after

adjustment for remeasurement gain loss on defined benefit plan.

14. Non-Current Borrowings (At Amortised Cost)

Tinlacs

Non-Current Portion Current Maturities
Zin Lacs T in Lacs
As at As at As at As at
31st March 2026 | 31st March 2025 31st March 2026 | 31st March 2025

Term Loans (Secured)
Indian Rupee Loan from Banks 26,015.89 27,458.43 5,533.10 3,732.50

26,015.89 27,458.43 5,533.10 3,732.50

| Amount disclosed under the head "Short term Borrowings" (Refer Note No.15) (5,533.10} (3.732.50)

Total 26,015.89 27,458.43 - -

Notes :

carries interest at 6.60% p.a., while the loan from PNB carries interest at 6.75% p.a.

is repayable in 28 quarterly instalments starting from the quarter ending December 2025.

(situated at YSR, Kadapa District of Andhra Pradesh) of the Company (both present and future) on a pari passu basis.

(a) The Company has availed a Rupee Term Loan of 31548.99 lakhs from HDFC Bank Limited and Punjab National Bank (PNB). The loan from HDFC Bank
(b) The loan from HDFC Bank is repayable in 26 equal quarterly instalments, commencing from December 2024 and ending in March 2031. The loan from PNB

(¢) The loans are secured by a first pari-passu charge on the Company’s tangible movable assets and immovable properties located in YSR, Kadapa District of]
Andhra Pradesh. In additionfor the loan from PNB, a second pari-passu charge has been created on the entire curmrent assets of the manufacturing unit

(d) The term loan from HDFC Bank is also backed by a corporate guarantee from the holding company, Century Plyboards (India) Limited.

15. Short Term Borrowings (At Amortised Cost) ¥ in Lacs
As at As at
31st March 2026 | 31st March 2025
ILoans repayable on demand
Cash Credit from banks (Secured) 811.26 1.902.18
Short Term Loan (WCDL ) 14,149.10 12,185.00
Credit Card - 1.12
From a Holding Company (Unsecured) 30,652.50 42,668.40
Other Loans
Buyers Credit from banks (Secured) - For Capital Expenditure 18,914.62 21,754.88
Current maturities of Runee Term Loan (Refer Note 14) 5.533.10 3,732.50 |
Total 70,060.58 82,244.08

a) Cash Credit are secured by way of first pari passu charge over current assets of the company, present and future and second pari passu charge on movable
fixed assets (both present and future). This is repayable on demand and carries interest @ 7.50% to 8.50% (31st March 2025 : 6.05% to 8.50% p.a.)

b) Working Capital Demand Loan (WCDL) is secured by way of first pari passu charge over current assets of the company, present and future and second par
passu charge on movable fixed assets (both present and future). WCDL is repayable within a period of 30 to 180 days and carmies interest @ 6.70% p.a. to
6.95% p.a. (31st March 2025 : 7.55% to B.60% p.a.) '

c) Buyer's Credit for Capex from banks amounting to  18,914.62 lacs (31st March 2025 : ¥ 21,754.88 lacs) are secured by way of first pari passu charge on all
assets of Medium Density Fibre Plant of the unit located at Badvel, Andhra Pradesh. These Buyers' credit are eligible for rollover for 3 years as per RBI
Guidelines. Buyers credit carries interest @ SOFR plus 0.75% to 0.90% (31st March 2025 : SOFR plus 0.75% to 0.90% p.a.)

d) Loan from Holding Company is repayable on demand and carries interest @ 7.50% p.a. (31st March 2025 : 7.50% p.a.).

e) The Company has filed quarterly retums/revised retums with the banks in lieu of the sanctioned working capital facilities, which are in agreement with the

books of account for the year ended 31st March 2026 and the year ended 31st March 2025.
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T in Lacs

f_Reconcillation between opening and closing balances ot libililies arising from financing activities:

Liabilities from financing activities
Particulars Non-Current Current
|Balance as at 1st April, 2024 14,602.00 55,930.89
|interest accrued but not due as at 1st April 2024 101.15 2,086.15
Cash Flow (Net) 12,856.43 26,313.19
Non-Cash changes
Foreign Exchange Fluctuation - 0.01
Finance Cost 1,262.57 5,167.87
|Interest & Other Borrowing Cost Paid {1,005.05) (3.823.86)
|interest accrued but not due as at 31st March 2025 (358.67) (3,430.16)
|Balance as at 31st March 2025 27.458.43 82,244.08
|Interest accrued but not due as at 1st April 2025 358.67 3,430.16
Current maturities of Rupee Term Loan as at 1st April 2025 3,732.50 (3,732.50)
Cash Flow (Net) 358.06 (16,505.38)
Non-Cash changes
Current maturities of Rupee Term Loan (Refer Note 14) (5,533.10) 5,5633.10
Foreign Exchange Fluctuation - 2,521.28
Finance Cost 1,687.03 4,864.07
Interest & Other Borrowing Cost Paid (1,924.07) (5,719.15)|
Interest accrued but not due as at 31st March 2026 (121.83) (2,575.08)
Balance as at 31st March 2026 26,015.89 70,060.58
16. Other financial liabilities (At Amortised cost) TinLacs
As at As at
31st March 2026 | 31st March 2025 |
Interest accrued but not due on borrowings 2,696.71 3,788.82
Capital Creditors 967.94 1,960.38
Employee related liabilities 292.77 190.58
Other Financial liabilities 72.50 59.86
Total 4.029.92 5.999.64
17. Other Current Liabilities Zin Lacs
As at As at
31st March 2026 | 31st March 2025
Statutory Dues Pavable 413.95 510.99
Total 413.95 5124:)_3
18. Trade Payahles (At Amortised Cost) Zin Lacs
As at As at
31st March 2026 | 31st March 2025
Trade payables
- total outstanding dues of micro enterprises and small enterprises 678.74 269.34
- total outstanding dues of creditors other than micro enterprises and small enterprises 3,825.56 5,408.65
Total 4.504.30 5.677.99
Notes :
(a) Trade payables and acceptances are non-interest bearing and are normally settled on upto 30 day terms.
(b) Trade payables from related parties have been described in Note No. 35.
(c) The ageing of trade payable as of 31st March 2026 and 31st March 2025 are as follows: T
n Lacs
Outstanding as on 31st March 2026 from due date of payment
Earticulers u":;::':d Not Due Upto 1 year 12 years 23 years Mc’;e-':::" £ Total
Undisputed dues of micro and small 10.45 668.29 - = = - 678.74
Undisputied dues of creditors other than micro and small enterprises 2,180.55| 1,468.87 176.44 - - - 3,825.56|
Disputed dues of micro and small p = 3 = z % =
Disputed dues of creddors other than micro emerpri: and smail P - - - - - - -
Total 2,991.60] 213716 176.14 - 4,504.30
Tin Lacs
Outstanding as on 31st March 2025 from due date of payment
Ramjculag Un[l;:::;d Not Due Upto 1 year 1-2 years 23 years Mor'c;l::n o Total
Undisputed dues of micro and small 8.87 223.55 36.92 = = 269.34)
Undisputed dues of creditors other than micro and small 3,120.68| 1,508.43 770.54 - 5,408.65|
Disputed dues of micro enterpsi: and smail - - = - -
Disputed duss of creditors other than micro ent and small P - - - - - -
Total 3,138.55 - - 5,677.99)
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(d) Based on the information/documents available with the Company , information as per the requirements of section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006

Zinlacs
N As at As at
ki 31st March 2026 | 31st March 2025
(i) The principal amount remaining unpaid to any supplier as at the end of each accounting year. 678.74 269.34

(i) The interest due thereon remaining unpaid to any supplier as at the end of each accounting year. - "
(ili) The amount of interest paid by the buyer under MSMED Act, 2006. = "

(iv) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond = -
the appointed day during the year) but without adding the interest specified under the MSMED Act 2008.

(v) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -
(vi) The amount of further interest remaining due and payable even in the succeeding years, until such date when the| - -

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure|
nder section 23 of the MSMED Act 2006

The above information has been determined to the extent such parties have been identified on the basis of information available with the Company.

19. Provisions Zin Lacs
Non-Current Current
As at As at As at As at
31st March 2026 | 31st March 2025 | 31st March 2026 | 31st March 2025

Provision for Employee Benefits .
Gratuity 90.54 22.48 = &

Leave Encashment - - 68.23 30.31
Total 90.54 22.48 68.23 30.31

On 21st November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed and
disclosed the incremental impact of these changes on the employee benefit obligations.

Based on the actuarial valuation carried out in accordance with Ind AS 19 — Employee Benefits, the Company has recognised an incremental liability of gratuity and
leave obligation of ¥ 65.38 lacs in respect of its own employees, primarily arising from changes in assumptions relating to the definition of wages used for
measurement purposes.

The Company is currently assessing the impact of the new Labour Codes on other aspects, including the contract workforce and other employee-related obligations.
However, management is of the view that impact, if any, is unlikely to be material. Pending finalisation of definitive guidance from regulators and enactment of
Central/State Rules, the Company will monitor developments closely and provide further disclosures and accounting adjustments as required under applicable Ind
AS and other regulatory requirements.

20. Tax Assets (Net) T in Lacs
Non-Current Current
As at As at As at As at
31st March 2026 | 31st March 2025} 31st March 2026 | 31st March 2025
Advance Tax and TDS/ TCS receivable™ - - 87.41 32.05
Total - - 87.41 32.05

*Tax assets represent income tax receivable from Indian tax authorities by the Company and is net of provision for tax- NIL (31st March 2025: NTL).

21, Contract Liabilities % in Lacs
As at As at
31st March 2026 | 31st March 2025
[Balance at the beginning of the year 111.31 -
Amount received during the year against which revenue has not been recognised 398.52 111.31
IRevenue recognised during the vear from contract liabilities at the beginning of the vear (111.31) =
|Balance at the end of the year 398.52 111.31
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22. Revenue from Operations Zin Lacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Revenue from Operations
Sale of Products 69,206.22 39,252.86
Other Operating revenue
Scrap Sales 121.73 18.45
Export Incentives 94.32 58.04
Total 69,422.27 39,329.35
Reconciliation of Revenue from sale of products with the contracted price
1. Nature of goods and services
The following is a description of principal activities — separated by reportable segments — from which the Company generates its revenue.
The Company is engaged in the manufacturing of Laminates, Medium Density Fiber Boards (MDF), PVC Board and Doors etc.
ZinlLacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Contracted Price 1,32,911.30 72,850.40
Less: Trade discounts, volume rebates, etc 63,705.08 33.597.54
Sale of products 69,206.22 39,252.86
1. Refer note 38 for disaggregated revenue information
2. Other Information
a) The Company satisfies its performance obligation on shipment/delivery as per terms of contract.
b) The contract does not have any financing component.
c) For movement in contract liabilities balance. Refer Note No. 21.
23. Other Income ¥ in Lacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Interest Income on loan given to Subsidiary 143.12 57.58
Interest Income from financial assets 222.16 169.03
Insurance and Other Claims 85.69 47.33
Miscellaneous Receipts 5.80 -
Total 456.77 273.94
24, Cost of Materials Consumed ¥inlLacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Inventories at the beginning of the year 8,282.30 1,750.02
Add : Purchases 39,687.85 37,078.08
47,970.15 38,828.08
Less : Inventories at the end of the vear 8,590.87 8,282.30
Cost of Materials Consumed 39.379.28 30,545.78
25. Changes in Inventories of Finished Goods & and Work-in-Progress ginlacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Inventories at the beginning of the year
Finished Goods 7,200.19 62.93
Work-in-Progress 762.48 51.73
7,962.67 114.66
Inventories at the end of the year
Finished Goods 10,400.81 7.200.19
Work-in-Progress 764.86 762.48
11,165.67 7,962.67
Chanaes in Inventories of Finished Goods and Work-in-Proaress (3,203.00) (7,848.01)
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% in Lacs
For the year For the year
ended ended

31st March 2026

31st March 2025

|Employee Benefits Expense

Salaries, Wages, Bonus etc 6,432.64 5,083.57
Contribution to Provident, Gratuity and other Funds 211.14 147.07
Emplovees Welfare Expenses 257.79 224.84
Total 6,901.57 5.455.48
27. Finance Cost ¥ inLacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Interest Expenses™” 6,304.30 6,407.63
Exchange difference to the extent considered as an adjustment to borrowing costs 868.42 -
Other Borrowing cost 246.80 22.81
Total 7,419.52 6,430.44
*For interest paid to related party as disclosed in Note No. 35.
28. Depreciation and Amortisation Expense ¥inLacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Depreciation on Tangible Assets 4,249.43 4,043.97
Amortisation of Intangible Assets 0.32 1.92
Total 4,249.75 4,045.89
29. Other Expenses ZinlLacs
For the year For the year
ended ended
31st March 2026 | 31st March 2025
Stores & Spare parts consumed 1,930.73 1,068.12
Power and Fuel 6,210.70 5.701.73
Water Charges 263.23 255.36
Insurance 314.17 113.87
Rent 18.05 12.01
Rates & Taxes 41.58 72.32
Repairs & Maintenance
-Building 22.37 1.86
-Plant and Equipment 80.95 63.69
-Others 164.61 268.73
Freight & Forwarding Expenses 5,425.23 3,119.82
Commission on Sales 8.57 228.55
Advertisement, Publicity and Sales Promotion 51.95 360.94
Communication Expenses 25.11 33.15
Payment to Auditors 19.64 18.87
Corporate Social Responsibility Activities (Refer note below) 10.71 -
Charity and Donations (Refer Note No. 40) - 50.00
Foreign Exchange Fluctuations {net) 1,744.76 556.47
ent - 5.45
nce written back) (nef) (1.06) -
22.21 =
97.02 102.12
Miscellaneous Expenses 1,651.67 1,270.53
Total 18.102.20 13,303.59
Payment to Auditors
Statutory Audit Fees 12.50 17.62
For certification and other services * 6.50 1.05
Reimbursement of Expenses * 0.64 0.20
Total 19.64 18.87

* inculdes ¥ 4.54 lacs paid to erstwhile statutory auditors.

Note: There are no CSR Obligations for the year ended 31st March 2026 and 31st March 2025 and hence, no further reporting has been done.
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30. Gratuity and Other Post Employment Benefit Plans

The Company has a defined benefit gratuity plan. Every employee who has completed requisite
number of years of service is entitled to Gratuity on terms not less favourable than the provisions of
The Payment of Gratuity Act, 1972. The scheme is funded with an insurance company.

The Company also extends benefit of compensated absences to the employees, whereby they are
eligible to carry forward their entitlement of earned leave for encashment upon retirement/separation.

This is an unfunded plan.

The following tables summarise the components of net benefit expense recognised in the statement
of profit and loss and the funded status and amounts recognised in the balance sheet for the post-

retirement benefit plans.

a) Defined Benefit Plan - Gratuity

. Expenses Recognised in the Statement of Profit & Loss

(T in Lacs)
31st March 31st March
2026 2025
1. Current Service Cost 39.41 20.91
2. Past service cost - plan.amendment 33.30 -
3. Net Interest expense 0.81 0.17
Components of defined benefit cost recognised in P/L 73.52 21.08
4. Re-measurement - Due to Financial Assumptions (6.90) 2.43
5. Re-measurement - Due to Experience Adjustments 18.75 8.36
6. Return on Plan Assets (Excluding Interest Income) 2.69 0.54
Components of defined benefit cost recognised in OCI 14.54 11.33
Total Expense 88.06 32.41
Il. Net Asset/ (Liability) recognised in the Balance Sheet
(¥ in Lacs)
31st March 31st March
2026 2025
1. Present Value of Defined Benefit Obligation 135.24 47.59
2. Fair Value of Plan Assets (44.70) (25.11)
3. Net Asset / (Liability) (90.54) (22.48)




i

GENTURYPANELS
CENTURY PANELS LIMITED
Regd. Office: P 15/1, Taratala Road, Kolkata - 700 088
—€iN:-U26239WB2626PLE236573
Notes to Financial Statements as at and for the year ended 31st March 2026
lll. Change in Obligation during the Year
(¥ in Lacs)
31st March 2026 | 31st March 2025
1.  Present Value of Defined Benefit Obligation at the 47.59 14.85
beginning of the year
2. Current Service Cost 39.41 20.91
3. Interest Cost 3.09 1.04
4. Past Service Cost- Plan amendment 33.30 -
4. Benefits Paid - -
5. Re-measurements - Due to Financial Assumptions (6.90) 2.43
6. Re-measurements - Due to Experience 18.75 8.36
Adjustments
7. Present Value of Defined Benefit Obligation at 135.24 47.59
the end of the year
IV. Change in the Fair Value of Plan Assets during the year
(¥ in Lacs)
31st March 2026 31st March 2025
1.  Plan assets at the beginning of the year
2511 | -
2. Interest Income 2.28 0.87
3. Contribution by employer 20.00 24.78
4. Actual Benefit Paid - -
5. Re-measurement - Return on Assets (2.69) (0.54)
(Excluding Interest Income)
6. Closing Fair Value of Plan Assets 4470 25.11

V. The Major Categories of Plan Assets as a Percentage of the Fair Value of Total Plan

Assets

31st March 2026

31st March 2025

Investments with insurer

100%

100%
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VI. Actuarial Assumptions

31st March 2026 31st March 2025
1. Discount Rate 7.00% 6.50%
2. Expected rate of return on plan assets 6.50% 7.10%
3. Mortality rate Indian Assured Indian Assured Lives
Lives Mortality Mortality (2006-08)
(2006 -08) Ultimate (modified) Ult.
4. Salary increase 6.00% 6.00%
5. Withdrawal rates 7.00% 7.00%

VII. The estimate of future salary increases considered in actuarial valuation, take account of
inflation, seniority, promotion and other relevant factors, such as supply and demand in the

employment market.

VIIl. A quantitative sensitivity analysis for significant assumption is as shown below:

(¥ in Lacs)

Assumptions

31st March 2026

31st March 2025

Discount Rate

Discount Rate

Sensitivity level 1% increase 1% decrease 1% increase 1% decrease
gin Lacs Zin Lacs gin Lacs Zin Lacs
Impact on Gratuity (12.29) 14.37 (4.68) 5.50
(¥ in Lacs)
31st March 2026 31st March 2025
Assumptions Future Salary Future Salary
Sensitivity level 1% increase 1% decrease 1% increase 1% decrease
Zin Lacs Zin Lacs ¥ in Lacs Zin Lacs
Impact on Gratuity 14.89 (13.02) 5.73 (4.95)
(¥ in Lacs)
31st March 2026 31st March 2025

Assumptions

Withdrawal Rates

Withdrawal Rates

Sensitivity level

1% increase
Zin Lacs

1% decrease

Zin Lacs

1% increase
Zin Lacs

1% decrease
Zin Lacs

Impact on Gratuity

(2.18)

2.08

(1.28)

1.29

Sensitivities due to mortality are not material and hence impact of change is not calculated.

The sensitivity analysis above has been determined based on a method that extrapolates the impact
on defined benefit obligation as a result of reasonable changes in key assumptions occurring at the

end of the reporting period.
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IX. Maturity Profile of Defined Benefit Obligations
(¥ in Lacs)
As on As on
31st March 31st March
2026 2025
Year 1 2.64 0.55
Year 2 3.48 212
Year 3 6.61 1.36
Year 4 15.77 2.51
Year 5 21.56 5.76
Next 5 Years 59.84 23.28

X. Contribution to Defined Benefit Plan

In 2026-27 the Company expects to contribute ¥ 67.29 Lacs (31 March 2025: 39.42 Lacs) to
gratuity fund.

XI. The average duration of the defined benefit plan obligation at the end of the reporting period is
10 years (31 March 2025: 10 years).

b) Defined Contribution Plan

The company’s contribution towards Provident Fund is debited to profit or loss and managed by
Central Government. Contribution to Provident and Other Funds includes % 121.02 Lacs (2024-25 -
¥ 101.02 Lacs) paid towards Defined Contribution Plans.

31. Commitments and Contingencies

(i) Capital and Other Commitments

(T in Lacs)
As on As on
31st March 31st March
2026 2025
Commitment for Acquisition of Property, Plant & Equipment 1,055.00 852.47
(Net of Advance)
Letter of Credit issued by Banks - 2.22
% :
& /\m s
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(ii) Contingent Liabilities

(¥ in Lacs)
Particulars As on As on
31st March 31st March
2026 2025
Un-Redeemed Bank Guarantees 1,656.30 1,441.28

32. Capital Management

The Company’s objective to manage its capital is to ensure continuity of business while at the same
time provide reasonable returns to its various shareholders but keep associated cost under control. In
order to achieve this, requirement of capital is reviewed periodically with reference to operating and
business plans that take into account capital expenditure and strategic investments. Apart from internal
accrual, sourcing of capital is done through judicious combination of equity and borrowing, both the
short term and long term. Net debt (total borrowing including lease liability) to equity ratio is used to
monitor capital. No changes were made to the objective, policies or process for managing capital during
the year ended 31st March 2026 and 31st March 2025.

Particulars As on As on
31st March 2026 31st March 2025
Net Debt Equity Ratio* 3.00 28.13

*Net Debt-Equity Ratio is a financial metric that shows the proportion of net debt to shareholders' equity.
It reflects the extent to which a company finances its operations through debt relative to owned funds.

During the year ended March 31, 2026, the Company has breached certain financial covenants relating
to its borrowing arrangements with HDFC Bank Limited. The specific covenants breached include the
following: “Debt Service Coverage Ratio and Debt/ EBITDA" as per the terms of the loan agreement
dated October 12, 2023.

As a result of the breach:
e The lender has waived the breach and has given a formal waiver letter dated May 18, 2026 to
the company.

As per the terms of the borrowing arrangement, such a breach may result in the lender having the right
to demand immediate repayment of the outstanding loan amount. The management has assessed the
impact of the covenant breach on the classification of the borrowing and based on the waiver letter
received from the lender, the Company has classified the loan as a non-current liability and the current
maturities under current liability accordingly. The breach does not impact the Company’s ability to
continue as a going concern.
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33. Derivative Instruments and Unhedged Foreign Currency Exposure

a) The particulars of unhedged foreign currency exposures as on the balance sheet date are as

follows:
(¥ in Lacs)
Nature of Item Currency As on As on
31st March 2026 | 31st March 2025
Buyer’s Credit uUsD 1,870.35 3,893.64
EUR 10,726.96 15,657.81
CNY 6,317.31 2,203.42
Trade Receivables usD 623.18 401.40
EUR 754.91 291.25
Trade Payables (including Capital CNY - 257.16
Creditors) EUR 308.45 270.88
CHF 4.01 -
uUsD 381.35 631.54

34. DISCLOSURES PURSUANT TO SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND SECTION
186 OF THE COMPANIES ACT, 2013

a) Details of investments made have been given as part of Note ‘4’ Investments in Subsidiaries.

b) Details of Loans and Guarantees are given below:

(Z in Lacs)
Maximum Amount
Balance as on Outstanding at any
time during the Year
Name of the | Relationship Nature of 31st March 31st
Company Transactions March 2025-26 | 2024-25*
2026
2025*
Century
Adhesive & Subsidiary Loans 1,5618.57 1,229.16 3,107.57 | 1,229.16
Chemicals Ltd

*Including interest receivable on loan given

Note: Corporate Guarantees outstanding as on March 31, 2026; ¥ 60,000.00 Lacs (March 31, 2025:
¥ 60,000.00 Lacs).

The above loans have been granted for business purpose. T
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c) During the year ended 31st March 2026, the Company has provided Loans to one subsidiary
amounting to ¥ 2,326.00 Lacs (March 31, 2025: ¥ 564.80 Lacs), which is repayable on demand.
Total amount outstanding on 31% March 2026 is ¥ 1,518.57 Lacs (March 31, 2025: % 1,229.16 Lacs)
which represent 100% of the total loans in the current year and previous year.

d) Interest rate charged on above loan is 7.50% p.a. (March 31, 2025: 7.50% p.a.).

e) Investment by the loanees in the shares of the Company: The loanees have not made any
investments in the shares of the Company.

35. Related Party Disclosure:

a) Name of the Related Parties and Related Party Relationship:

Holding Company Century Plyboards (India) Limited

Subsidiary Companies Century Adhesives & Chemicals Ltd.
Century Panels B.V. (w.e.f. 22.10.2024)

Key Management Personnel Sri Sanjay Agarwal (Director)

and Directors Sri Keshav Bhajanka (Whole Time Director)

Sri Rajesh Kumar Agarwal (Director)

Sri Ajay Baldawa (Director)

Smt. Nikita Bansal (Director)

Sri Ratan Rajkhowa (Director w.e.f. 06.05.2024)
Sri Shripal Jain (Director w.e.f. 06.05.2024)

Sri Arun Kumar Julasaria (Chief Financial Officer)
Sri Sundeep Jhunjhunwala (Company Secretary)

Enterprises over which KMP Century LED Limited
exercises Significant Influence
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36. Fair values measurements
Financial instruments by category:
(¥ in Lacs)
31st March 2026
Particulars i
Amortised cost Total Carrying Fair Value
amount
Non-current financial assets
(i) Other Financial Assets 1,042.21 1,042.21 1,042.21
Current financial assets
(i) Trade Receivables 9,778.42 9,778.42 9,778.42
(i) Cash and cash equivalents 315.39 315.39 315.39
(iii) Bank balances other than above 1,028.10 1,028.10 1,028.10
(iv) Loans and advances 1,518.57 1,5618.57 1,5618.57
{(v) Other current financial assets 1,147.71 1,147.71 1,147.71
Total Financial assets 14,830.40 14,830.40 14,830.40
Non-Current financial liabilities
(i) Borrowings 26,015.89 26,015.89 26,015.89
Current financial liabilities
(i) Borrowings 70,060.58 70,060.58 70,060.58
(i) Trade Payable 4,504.30 4,504.30 4,504.30
(iii) Other financial liabilities 4,029.92 4,029.92 4,029.92
Total Financial liabilities 1,04,610.69 1,04,610.69 1,04,610.69
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(¥ in Lacs)
31st March 2025
Particulars i
Amortised cost Total Carrying Fair Value
amount
Non-current financial assets
(i) Other Financial Assets 621.19 621.19 621.19
Current financial assets
() Trade Receivables 4,450.66 4,450.66 4,450.66
(i) Cash and cash equivalents 22.70 22.70 22.70
(i) Bank balances other than above 754.82 754.82 754.82
(iv) Loans and advances 1,142.57 1,142.57 1,142.57
(v) Other current financial assets 1,655.25 1,655.25 1,6565.25
Total Financial assets 8,647.19 8,647.19 8,647.19
Non-Current financial liabilities
(i) Borrowings 27,458.43 27,458.43 27,458.43
Current financial liabilities
(i) Borrowings 82,244.08 82,244.08 82,244.08
(i) Trade Payable 5,677.99 5,677.99 5,677.99
(iii) Other financial liabilities 5,999.64 5,999.64 5,999.64
Total Financial liabilities 1,21,380.14 1,21,380.14 1,21,380.14

Notes:

1) The carrying amount of financial assets and financial liabilities measured at amortised cost in the
financial statements are a reasonable approximation of their fair values since the Company does not
anticipate that the carrying amounts would be significantly different from the values that would
eventually be received or settled.

2) Investment in subsidiaries are being carried at cost hence not reported.

3) There are no Level 1, Level 2 and Level 3 category instruments and hence, no further disclosure
has been given.

37. Financial Risk Management-Objectives and Policies

The Company’s financial liabilities comprise long term borrowings, short term borrowings, capital
creditors, trade and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s financial assets include trade and other receivables, cash and
cash equivalents, investment in subsidiaries at cost and deposits.
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The Company is exposed to market risk and credit risk. The Board of Directors reviews and agrees
policies for managing each of these risks, which are summarised below.

(i) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises risk of interest rate, currency risk and other
price risk, such as commodity price risk and equity price risk.

a. Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in
foreign exchange rates relates primarily to the Company’s operating activities. The Company has a
treasury department which monitors the foreign exchange fluctuations on the continuous basis and
advises the management of any material adverse effect on the Company.

Foreign Currency sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in foreign currency

exchange rates, with all other variables held constant. The impact on the Company’s profit before tax
is due to changes in the fair value of assets and liabilities.

(¥ in Lacs)
Chanae in Foreian Effect on Profit/ (Loss) before Tax
Clrrency Curl?ency Rateg As on As on
31st March 2026 31st March 2025

5% (81.43) (206.19)

sD -5% 81.43 206.19
EUR 5% (514.03) (781.87)
-5% 514.03 781.87

5% (315.87) (123.03)

ciY -5% 315.87 123.03
5% (0.20) -

Chh -5% 0.20 -

b. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company exposure to the risk of changes in market
interest rates relates primarily to the Company's long term and short-term borrowing with floating
interest rates. The Company constantly monitors the credit markets and rebalances its financing
strategies to achieve an optimal maturity profile and financing cost.

/ML
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The Company’s main interest rate risk arises from long-term borrowings with variable rates, which
expose the Company to cash flow interest rate risk.

Currently the Company’s borrowings are within acceptable risk levels, as determined by the
management, hence the Company has not taken any swaps to hedge the interest rate risk.

Exposure to interest rate risks

The interest rate profile of the Company's interest-bearing financial instruments at the end of the
reporting year are as follows:

(T in Lacs)
. As at As at
Particulars 31 March 2026 31 March 2025

Fixed rate instruments
Financial assets 3,787.39 3,413.35
Financial liabilities 30,652.50 54,853.40
Total 34,439.89 58,266.75
Variable rate instruments
Financial assets - -
Financial liabilities 65,423.97 54,849.11

Total 65,423.97 54,849.11

Cash flow sensitivity analysis
Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the
purpose of sensitive analysis.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on
that portion of loans and borrowings affected. With all other variables held constant, the Company’s
profit before tax is affected through the impact on floating rate borrowings, as follows:

(¥ in Lacs)
Increase/ Decrease in Effect on Profit before Tax
basis points (¥ in Lacs)
31st March 2026 +50 (332.12)
-50 332.12
31st March 2025 +50 (214.81)
-50 214.81
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(ii) Credit Risks

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivables).

The Company implements a credit risk management policy under which the Company only transacts
business with counterparties that have a certain level of credit worthiness based on internal assessment
of the parties, financial condition, historical experience, and other factors. The Company’s exposure to
credit risk is influenced mainly by the individual characteristics of each customer. The Company has
established a credit policy under which each new customer is analysed individually for creditworthiness.

Trade receivables

An impairment analysis is performed at each reporting date on an individual basis for all the customers.
In addition, a large number of minor receivables are grouped Company into homogenous Company
and assessed for impairment collectively. The calculation is based on credit losses historical data. The
maximum exposure to credit risk at the reporting date is the carrying value of trade receivables
disclosed in Note 9 as the Company does not hold collateral as security. The Company/ has evaluated
the concentration of risk with respect to trade receivables as low, (other than Trade Receivable from
Holding Company) as its customers are located in several jurisdictions and industries.

Refer Note No. 9 for ageing of trade receivable as of 31st March 2026 and 31st March 2025.
No significant changes in estimation techniques or assumptions were made during the reporting period.

Credit risk also arises from transactions with financial institutions, and such transactions include
transactions of cash and cash-equivalents, various deposits, and financial instruments such as
derivative contracts. The Company manages its exposure to this credit risk by only entering into
transactions with banks that have high ratings. The Company’s treasury department authorizes,
manages, and oversees new transactions with parties with whom the Company has no previous
relationship.

Furthermore, the Company limits its exposure to credit risk of financial guarantees contracts by strictly
evaluating their necessity based on internal decision-making processes, such as the approval of the
board of directors.
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Credit risk exposure

The carrying amount of financial assets represents the Company’s maximum exposure to credit risk.
The maximum exposure to credit risk as of 31st March 2026 and 31st March 2025 are as follows:
(¥ in Lacs)

31st March, 2026 31st March, 2025

Non-current

Other financial assets 1,042.21 621.19
Current

Trade receivable (Net) 9,778.42 4,450.66
Loans 1,518.57 1,142.57
Other financial assets 1,147.71 1,655.25
Total 13,486.91 7,869.67

No significant changes in estimation techniques or assumptions were made during the reporting period.
There is no impairment losses recognised in respect of trade receivable balance outstanding as on the
reporting date.

(iii)) Liquidity Risk

The Company’s objective is to maintain optimum levels of liquidity to meet its cash and collateral
requirements at all times. The Company relies on a mix of borrowings and excess operating cash flows
to meet its needs for funds. The current committed lines of credit are sufficient to meet its short to
medium/ long term expansion needs. The Company monitors rolling forecasts of its liquidity
requirements to ensure it has sufficient cash to meet operational needs. Besides, it generally has certain
undrawn credit facilities which can be accessed as and when required; such credit facilities are reviewed
at regular intervals. Thus, no liquidity risk is perceived at present.

Availability of Liquidity is as follows:

(% in Lacs)
Particulars 31st March 2026 31st March 2025
Cash and Cash Equivalent 315.39 22,70
Availability under committed credit 7,500.00 37,050.00
facilities
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The table below summarises the maturity profile of the Company’s financial liabilities based on

contractual undiscounted payments.
(¥ in Lacs)
. Less than 1-2 2-3 >5 Carryin
Raxticulars 1 Year Years Years SaSVEers years Amrcz,un!tJ

Year ended 31st March
2026
Current Borrowings 70,060.58 - - - - | 70,060.58
Non-Current Borrowings - | 6,145.97 | 6,145.97 | 11,775.95 [ 1,948.00 | 26,015.89
Trade payables 4,504.30 - - - - 4,504.30
Other financial liabilities 4,029.92 - - - -| 4,029.92
Year ended 31st March
2025
Current Borrowings 82,244.08 - - - - | 82,244.08
Non-Current Borrowings - | 4,836.33 | 5,212.50 | 10,425.00 | 6,984.60 | 27,458.43
Trade payables 5,677.99 - - - -| 5,677.99
Other financial liabilities 5,999.64 - - - -| 5,999.64

*Buyers credit for Capital Expenditure is eligible for roll over for upto 3 years as per RBI guidelines.
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38. The Company Segment position as at 31st March 2026 are as below:
(Z in Lacs)
Particulars Total MDF Laminate PVC
Income
Revenue (Gross)
69,422.27 49,107.96 13,644.37 6,669.93
Extemal Sales (39,329.35) | (29.742.66) (5,601.83) (3,984.86)
69,422.27 49,107.96 13,644.37 6,669.93
Total Revenue (Gross) (39,329.35) | (29,742.66) (5,601.83) (3,984.86)
Result
5,736.82 4,439.63 329.91 967.28
Segment results (-6,104.51) |  (-3,773.56) (-2,212.57) (-118.38)
Unallocated Income / (Expenses) (Net -1,287.58
of unallocated expenses) (205.07)
) 4,449,
Operating Profit (-5,'899. 424‘;
" 7,419.52
Finance Costs (6,430.44)
Tax Expense (_2'2%%59393
Net Profit -2,504.90
(-10,045.89)
Total Assets
1,28,603.02 93,969.61 27,085.08 7,548.33
Segment Assets (1,20,064.21) | (91,958.85) | _ (23,782.64) (4,322.72)
8,861.88
Unallocated Corporate / Other Assets (5.890.94)
1,37,464.90
liotal (1,25,955.15)
Total Liabilities
T 6,649.97 2,897.08 3,214.52 538.37
Segmenhiliabiities (8.563.90) | (4.261.59) (3.438.21) (864.10)
T e 98,931.96
Unallocated/ Other Liabilities (1.13.491.34)
1,05,581.93
gt (1,22,055.24)
. : 3,694.36 1,392.04 1,297.19 1,005.13
SapialiExpenditine (9.369.16) |  (6,488.74) (1,984.71) (895.72)
— 4,249.75 2,777.25 1,276.42 196.08
Deprecigtion (4,045.89) |  (2,696.13) (1,196.07) (153.69) |
Geographical Segment
i) Revenue (Gross) 60,191.81
India (33,639.82)
Overseas 9,230.46
(5,689.53)
if) Carrying amount of Non Current
Assets
India 89,672.03
(88,848.21)
Overseas =
Note: Previous Year figures are in Bracket o
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Notes:

(a) Business Segments: The reportable segments have been identified on the basis of the
products of the Company. Operating Segment disclosed are consistent with the information
provided to and reviewed by the Chief Operating Decision Maker (CODM). Accordingly, the

Company has identified following business segments:

MDF - Plain & Prelaminated Medium Density Fibre Boards.
Laminate - High Pressure Laminate & Cubicles
PVC - Poly Vinyl Chloride — Board and Board Frames

(b) The Company recognised revenue at point in time.

(c) Following are the details of revenue from a single customer which is more than 10% of

company’s revenue:

Total MDF Laminate PVC
No. of No. of No. of No. of
External [(ZinLlacs)| External [(¥inLlacs)| External (Zin Lacs)| External |(ZinLacs)
Customer Customer Customer Customer
- 31st March, 2026 1 8,750.93 1 992.25 1 1,092.23 1 6,666.45
- 31st March, 2025 1 6,175.35 1 925.53 1 1,264.96 1 3.984.86
39. Earnings per Share (EPS)
In terms of Ind AS- 33 on “Earning Per Share” the calculation of EPS is given below: -
2025-26 2024-25
Loss as per the Statement of Profit & Loss (Z In Lacs) (2,504.90) (10,045.88)
Loss available for Equity Shareholders (Z In Lacs) (2,504.90) (10,045.88)
Weighted average number of Equity Shares outstanding during 31,76,43,830 | 14,50,00,000
Nominal value of equity shares (%) 10 10
Basic and Diluted earnings per share (EPS) () (0.56) (6.93)

40. During the previous year, the Company had made a donation to Chief Minister Relief Fund of ¥

50 lacs by cheque. The donation made of ¥ 50 lacs was within the limit specified under section

181 of the Companies Act 2013.
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4.

42,

(i)

(i)

(i)

(iv)

v)

(vi)

(vii)

(viii)

The Company has used multiple accounting software for maintaining its books of account, which
have a feature of recording audit trail (edit log) facility, and the same has operated throughout the
year for all relevant transactions recorded in the software, except: (a) At the database level, in
respect of one accounting software, the audit trail feature was not enabled throughout the year;
(b) In respect of one of the accounting software operating under a Software-as-a-Service (SaaS)
model, audit trail was not enabled, at the application and database levels, from 01 January 2026
to 31 March 2026. Further, except for the aforesaid instances where the audit trail was not
enabled, there was no instance of the audit trail feature being tampered with. Furthermore, the
audit trail has been preserved by the Company as per the statutory requirements for record

retention to the extent enabled and recorded in the respective years.

Additional disclosures relating to the requirement of revised Schedule lll.
No proceedings have been initiated on or are pending against the Company for holding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made

thereunder.

Century Panels Limited has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

Century Panels Limited has complied with the number of layers prescribed under the Companies
Act, 2013.

There is no undisclosed income under the Income Tax Act, 1961 for the year ending 31st March
2026 and 31st March 2025 which needs to be recorded in the books of account.

Century Panels Limited has not traded or invested in crypto currency or virtual currency during
the current or previous year.

The borrowings obtained by the company from banks and financial institutions have been
applied for the purposes for which such loans were taken.

There are no charges or satisfaction which are yet to be registered with the Registrar of
Companies beyond the statutory period.

The Company does not have any transactions with companies struck off during the year ending
31st March 2026 and also for the year ending 31st March 2025, except as below:
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Sl
No.

Name of struck off Nature of Balance Balance Relationship
Company transactions outstanding | outstanding | with the struck

with struck off as at 31% as at 31 off company, if
company March 2026 | March 2025 any

Igus (India) Pvt. Ltd. Purchase of - - Vendor

goods

(ix)

(x)

(xi)

The Company has not entered into any scheme of arrangement which has an accounting impact
on current or previous financial year.

(i

(ii)

Utilisation of Borrowed Fund & Share Premium:

The Company has not advanced or loaned or invested funds to any other person(s) or
entities, including foreign entities (Intermediaries) with the understanding that the
Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entities, including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall: (a) directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Company has not prepared consolidated financial statements as required under Section
129(3) of the Companies Act, 2013, read with Indian Accounting Standard (Ind AS) 110 -
Consolidated Financial Statements, since the financial statements of the Company and its
subsidiaries are consolidated by its ultimate holding company, Century Plyboards (India)
Limited. The ultimate holding company prepares consolidated financial statements in
compliance with Ind AS, and such financial statements are available for public use. Accordingly,
the Company has availed the exemption provided under Paragraph 4(a) of Ind AS 110.
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(xii) Ratio Analysis and its elements:
Ratio Numerator Denominator FY 26 FY 25 % Variance Reason for variance
Ratio Ratio
Current ratio Current Assets Current Liabilities 0.53 0.36 46.63% |Due to reduction in current
borrowings and increase in
debtors & inventory.

Debt-equity ratio |Total Debt Shareholder's 3.01 28.13 -89.29% |Due to Equity infusion of Rs.
Equity 305 Cr. and reduction in

borrowings.

Debt service Eaming for Debt Service = Net|Debt service = 1.24 0.07 1722.14% |Due to increase in eamings for

coverage ratio Profit after taxes + Non-cash|interest & Lease debt service during the year.

operating Payments

expenses like depreciation and{+Schedule Principal
other amortizations + Interest +|Repayments

other

adjustments like loss on sale of

Fixed assets etc.

Retum on equity |Net Profits after taxes —|Average -14.00% -112.53% -87.56% |Due to Equity infusion of Rs.

ratio Preference Dividend (if any) Shareholder's 305 Cr. And reduction in loss
Equity during the year.

Inventory turnover |Sales Average inventory 3.35 3.90 -14.22% |Not Applicable

ratio =(Opening +
Closing balance) / 2

Trade receivables [Net Credit Sales= Gross credit|Average trade 9.73 17.24 -43.57% |Due to increase in average

tumover ratio sales minus sales retumn.|debtors = (Opening debtors during the year.

Trade receivables includes|+ Closing balance )/
sundry debtors and bill's|2
receivables.

Trade payables |Net Credit Purchases =Gross|Average Trade 11.06 8.95 23.54% |Not Applicable

turnover ratio credit purchases minus|Payables
purchase retum

Net capital Net Sales= Total sales minus|Working Capital = -1.84 -0.65 182.70% |Due to increase in working

tumover ratio sales returns. current assets minus capital position during the year.
current
liabilities.

Net profit ratio Net profit after tax Net Sales =Total| -3.62% -25.59% -85.86% |Due to decrease in losses due
sales minus sales to increase in sale volume.
retums,

Retum on capital [Eaming before interest and|Capital Employed =| 3.48% -5.19% -167.00% |Due to decrease in losses due

employed taxes Tangible Net Worth lo increase in sale volume,
+ Total Debt +
Deferred Tax
Liability

Retum on Income from Investments Average 6.32% 7.70% -17.90% |Not Applicable

investment Investments

43. Subsequent event
There are no other material adjusting or non-adjusting subsequent events, except as already
disclosed.
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44, Previous year's figures have been rearranged and/or recomputed, wherever necessary.

45. The financial statements have been approved by the Board at its meeting held on 20th May 2026.

As per our attached report of even date
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