E-Natl X Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Members of Auro Sundram Ply and Door Private Limited
Report on the Audit of the Consolidated Financial Statements;

Opinion

1. We have audited the accompanying consolidated financial statements of Auro Sundram Ply and Door Private
Limited ("hereinafter referred to as the Holding Company") and its subsidiary (the Holding and its subsidiary
together referred to as “the Group”), which comprise the consolidated balance sheet as at March 31, 2026, the
consolidated statement of profit and loss, (including the other comprehensive income), the consolidated
statement of changes in equity and the consolidated cash flow statement for the year then ended and notes to
the consolidated financial statements, including a summary of material accounting policies and other explanatory
information {hereinafter referred to as "the consolidated financial statements").

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit and other comprehensive income,
statement of changes in equity and cash flows for the year ended on that date.

Basis for Opinion

3 We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics'
issued by the Institute of Chartered Accountants (ICAIl) of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Companies Act, 2013
(“the Act”) and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon

4. The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reports, but does not include the consolidated
iinancial statements and our auditor's report thereon. The annual report is expected to be made available to us
after the date of this auditor's report.

Qur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. When we read the annual report if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take appropriate
action as applicable under the relevant laws and regulations.
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Management’s Responsibility and Board of Directors’ Responsibility

5.

‘The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 {“the Act”) with respect to the preparation of these consolidated financial statements
that give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Companies Act, 2013 (“the Act”) read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 (“the Act”) for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e I|dentify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013 (“the Act”), we are also
responsible for expressing our opinion on whether the company has adequate internal financial control
system in place with reference to consolidated financial statements and the operating effectiveness of such
contrals.

* FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related




10.

1.

1z,

disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

13

14.

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order,

As required by section 143 (3) of the Companies Act, 2013 (“the Act”), we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c. The consolidated balance sheet, the consolidated statement of profit and loss including the consolidated
statement of other comprehensive income, consolidated statement of changes in equity and. the
consolidated cash flow statement dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013 (“the Act”), read with Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time;

e. On the basis of the written representations received from the directors as on March 31, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as
a director in terms of Section 164(2) of the Companies Act, 2013 (“the Act”);

f.  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B”,

g. With respect to the other matters to be included in the Auditor's Report in accordance with the requirement
of section 197(16) of the Companies Act, 2013 (“the Act”):

The provisions of section 197(16) of the Companies Act, 2013 (“the Act”) is not applicable as the Company is
a Private Limited Company.

h.  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of ‘the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:




The Company has disclosed the impact of pending litigations on its financial position in its consolidated
financial statements - Note 29 to the consolidated financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. ‘There is no amount required to be transferred to the Investor Education and Protection Fund by the
Company.

iv. (a) The management has represented to us that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person or entity, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented to us that, to the best of its knowledge and belief, no funds have
been received by the company from any person or entity, including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other person or entity identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on our audit procedures that are considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under clause h(iv)
sub-clause (a) and (b) contain any material mis-statement.

V. The Company has not declared any dividend in previous financial year and paid during the current year.
Further, no dividend has been declared during the current year. Accordingly, the provision of section 123
of the Companies Act, 2013 (“the Act”) is not applicable to the company.

vi. Based on our examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2026 which have the
feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For B Nath & Co.
Chartered Accountants
Firm Registration No. - 307057E

uwﬁw’i‘aurav More
Partner

Membership no-306466
UDIN- 26306 Y4b b U EX TP 6, 7/¢&

Place: Kolkata
Date: May 18, 2026



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 13 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Auditor's Report of even date to the Members of Auro Sundram Ply and Door Private Limited on
the Consolidated Financial Statements as of and for the year ended March 31, 2026)

XXi. According to the information and explanations given to us, following companies incorporated in India and
included the consolidated financial statements, have certain remarks included in their reports under

Companies (Auditor’s Report) Order, 2020 (“CARO”), which have been produced as per the requirements of
the Guidance Note on CARO:

Sl. No. | Name of the Company CIN Holding Company/ Clause No. of
Subsidiary Company CARO
1 Auro Sundram Ply and | U20211UR2005PTC032621 Holding Company 3(ii)(b),  3(vii)(b),
Door Private Limited 3(xviii)
2 Asis Plywood Limited U74990UR2005PLC0O13324 Subsidiary Company 3(xvii), 3(xviii)

For B Nath & Co.
Chartered Accountants
Firm Registration No. - 307057E

[ o M4

Gaurav More

Partner
Membership no-306466

UDIN- 26,280, 4bbU P3Pl H S

Place: Kolkata
Date: May 18, 2026



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 14(f) under ‘Report on Other Legal and Regulatory Requirement’ section of our
Independent Auditor's Report of even date to the Members of Auro Sundram Ply and Door Private Limited on
the Consolidated Financial Statements as of and for the year ended March 31, 2026)

Report on the Internal Financial Controls with reference to consolidated financial statements under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls with reference to consolidated financial statements of Aura Sundram
Ply and Door Private Limited ("the Company") as of March 31, 2026 in conjunction with our audit of the consolidated
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial controls
based on the internal financial control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013 (“the Act”).

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to these consolidated
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013
(“the Act”), to the extent applicable to an audit of internal financial controls with reference to consolidated financial
statements. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to consolidated financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to these consolidated financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to these consolidated financial statements included obtaining an
understanding of internal financial controls with reference to these consolidated financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to these consolidated financial statements.




Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's internal financial control with reference to these consolidated financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to these consolidated financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial statements because of the
inherent limitations of internal financial controls with reference to these consolidated financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to consolidated financial statements to future periods are subject to the risk that the internal financial
control with reference to these consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to
these consolidated financial statements and such internal financial controls with reference to these consolidated
financial statements were operating effectively as at March 31, 2026, based on the internal financial control with
reference to consolidated financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For B Nath & Co.
Chartered Accountants
Firm Registration No. - 307057E

et

Gaurav More

Partner
Membership no-306466

UDIN-26%0 bubb VEXIP6) H ¢

Place: Kolkata
Date: May 18, 2026



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Regd. Office :Plot No.217,356,357,360,361, Raipur Industrial Area, Gagalheri Road, Bhagwanpur, Roorkee (U.A.)
CIN:- U20211UR2005PTC032621

PAN:- AAFCA5113N

Email:-auro_sundram@rediffmail.com

Balance Sheet as at 31st March, 2026
Amount in INR (In Lakhs)

: n As at As at
; Banct o : Note March 31, 2026 March 31, 2025
I) ASSETS
1) NON CURRENT ASSETS
a) Property, Plant and Equipments (Including ROU) 3 2083.98 2083.79
b) Capital Work In-Progress 3 244.23 b5.52
c) Investment in Subsidiaries 4 0.00 0.00
c) Goodwill 100.40 100.40
d) Deferred Tax Assets 5 48.12 78.83
d) Other Non Current Assets 9 0.00 0.00
e) Financial Assets
(i) Other Non Current Financial Assets 4 48.52 51.86

TOTAL NON CURRENT ASSETS 2525.25 2370.40
2) CURRENT ASSETS
a) Inventories 6 3408.54 2626.36
b) Financial Assets

(i) Trade Receivable 7 3043.19 131273

(i) Cash and Cash Equivalents 8 16.01 1.35

(iiiy Bank Balances other than above 8 11.94 76.34

(iv) Other Financial Assets 4 0.00 0.20
c) Current Tax Assets (Net) 16 0.00 0.00
d) Other Current Assets 9 463.85 583.89
TOTAL CURRENT ASSETS 6943.53 4600.86
TOTAL ASSETS 9468.78 6971.26
1) EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 10 100.00 100.00
b) Other Equity 11 3854.14 2639.60
TOTAL EQUITY 3954.14 2739.60
2) LIABILITIES
i) NON-CURRENT LIABILITIES
a) Financial Liablities

i) Borrowing 12 514.18 629.79

ii) Lease Liablity 33.40 35.77
b) Deferred tax liabilities 5 0.00 0.00
b) Other Non Current Liabilities 15 20.83 24.83
c) Provisions 17 97.79 139.70
TOTAL NON CURRENT LIABILITIES 666.20 830.09

i) CURRENT LIABILITIES
a) Financial Liabilities
(i) Borrowings 12 28657.14 1933.12
(i) Trade payables
Total outstanding dues of Micro Enterprises and

Small Enterprises 13 Tagte2 18as
Total outstanding dues of Creditor other than Micro
Enterprises and Small Enterprises Areee So.ay
(iii) Lease Liablity 237 2.20
(iv) Other Financial Liabilities 14 284.69 244.46
b) Other Current Liabilities 15 243.37 113.20
¢) Current Tax Liabilities (Net) 16B 167.91 11.73
d) Provisions 17 31.71 27.80
TOTAL CURRENT LIABILITIES 4848.44 3401.59
TOTAL LIABILITIES 5514.63 4231.68
TOTAL EQUITY AND LIABILITIES 9468.78 6971.28
Significant Accounting Policies,Key Judgements, 2
Estimates and Assumptions
The accompanying notes form an integral part of the 3-36

Consolidated Financial Statements

As per our report of even date

For B Nath & Co. of Directors
Chartered Accountants
Firm Registration NQ.SOTGSTEf, p—

Auro Sundram Ply & Door Put, Ltd.
ah

D — SN . ! 9 e

N \ Shivam Choudhary -
(Managing Director) (Director) D"gﬁmf
DIN: 00422498 DIN: 08979296

Gaurav More
Partner \
Membership No.308466 ..

Place: Kolkata
Date: 18th May 2026



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Regd. Office :Plot No.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorke (U.A.)

CIN:- U20211UR2005PTC032621
PAN:- AAFCA5113N
Email:-auro_sundram@rediffmail.com

Statement of Profit & Loss for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

; Year Ended Year Ended
Particul
s o Note | march 31, 2026 March 31, 2025
1) Income
Revenue from Operations 18 19540.39 13723.51
Other Income 19 17.35 43.35
Total Income (I) 19557.74 13766.86
|l) Expenses
Cost of Raw Materials Consumed 20 12610.55 10087.11
Changes in inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 21 733.00 -396.60
Employee Benefits Expense 22 2310.67 1980.47
Depreciation and Amortisation Expense 23 226.50 247.93
Finance Cost 24 211.53 212.35
Other Expenses 25 1897.71 1473.05
Total Expenses (ll) 17989.96 13604.31
Iy Profit/(Loss) before exceptional items and tax (I-11) 1567.78 162.55
Less: Exceptional ltems (net) 17.23
IV) Profit/(Loss) before tax 1550.55 162.55
V) Tax Expenses
Current Tax Expense 390.33 41.33
\dd/(Less):Tax expenses for earlier years charge/(credit) -7.41 357
effered Tax charge/ (credit) 15.51 -41.60
Total Tax Expenses (V) 398.43 3.30
V1) Profit/(Loss) for the year (IV-V) 1152.13 159.25
VIl) Other Comprehensive Income
Items that will not be reclassified to Statement of Profit and Loss
Re-Measurement gains/(losses) on defined benefit plans 77.61 19.37
Income tax on above -15.20 -4.87
Total Other Comprehensive Income / (Loss) 62.41 14.50
VIIl) Total Comprehensive Income/(Loss) for the year (VI+VII) 1214.54 173.75
Earning per share (Nominal Value of Rs. 10 per share)
Basic & Diluted 26 115.21 15.92
The accompanying notes form an integral part of the Consolidated Financial Statements 3-36
As per our report of even date
For B Nath & Co. fggm or and on Behalf of Board of Directors
Chartered Accountants 6 Sundram Ply & lpor ndram Ply & Dioor Put, Ltd,
Firm Registration No.307057E . ‘"
(‘ VN Gy \’kwﬂ - e
A/VL ik houdhary  Shivam Chodlgs{0r

Gaurav More
Partner
Membership No.306466

Place: Kolkata
Date: 18th May 2026

(Managing Director)
DIN: 00422498

(Director)
DIN: 08979296



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Regd. Office :Plot No.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorke (U.A.)
CIN:- U20211UR2005PTC032621

PAN:- AAFCA5113N

Email:-auro_sundram@rediffmail.com

Cash Flow Statement for the Period Ended 31st March 2026
Amount in INR (In Lakhs)

; Year Ended Year Ended
Paticulars March 31, 2026 March 31, 2025

A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before Tax 1550.55 162.55
Adjustments for:
Depreciation/Amortisation 226.50 247.93
Finance Cost 211.53 212.35
Deferred Revenue Income (CIS) Amortisation -4.00 -4.00
(Profit)/Loss on Sale of Fixed Assets -0.97 0.00
Interest Income -4.80 -7.02
Unspent liability written back 0.00 -32.10
Interest on I/Tax refund 0.00 -1.28
Misc Income -5.56 0.00
Assets Written off 2.29 0.00
Insurance Claim -2.32 0.00
Irrecoverable Debts & Advances W/off 11.64 1.84
Operating Profit before Working Capital changes 1984.86 580.27
Adjustments for:
(Increase)/Decrease in Inventories -782.18 -491.91
(Increase)/Decrease in Trade Receivables -1742.11 207.38
(Increase)/Decrease in Other Financial Assets/Others Assets 127.20 -162.40
Increase/(Decrease) in Provisions 39.61 73.63
Increase/(Decrease) in Trade Payables 192.17 66.94
Increase/(Decrease) in Other Financial Liabilities/Other Liabilities 172.42 157.42
Cash generated from Operations -8.03 431.33
Direct/Indirect Taxes Paid ( Net of Refunds ) -226.74 -29.60
Net Cash (used in)/ generated from Operating Activities -234.77 401.73

B |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment & Capital WIP -417.69 -67.40
Sale of Property, Plant and Equipment 1.61 0.00
Proceeds/(Investment) from Fixed Deposits 64.40 -32.26
Interest Received 8.43 5.36
Net Cash used in Investing Activities -343.25 -94.30

C |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds/(Repayment) of Long Term Borrowing -1156.61 -138.64
Proceeds/(Repayment) of Short Term Borrowing 924.02 0.04
Repayment of lease liability (including Interest) -6.00 -6.00
Interest Paid (including Bank Charges) -209.75 -209.99
Net Cash (used in)/ generated from Financing Activities 592.66 -354.59
Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C) 14.64 -47.16
Cash and Cash Equivalents at beginning of the year 1.35 48.51
Cash and Cash Equivalents at end of the year 16.00 1.35

Notes:
1 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on
'Statement of Cash Flow'.

2 Reconciliation between opening and closing balances of liabilities arising from financing activities.

Auro Sundram Ply & Door Put, Ltd. Auro Sundram Ply & Door Pyt, Ltd,
D

=
Diregtor




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Regd. Office :Plot No.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorke (U.A.)
CIN:- U20211UR2005PTC032621

PAN:- AAFCA5113N

Email:-auro_sundram@rediffmail.com

Cash Flow Statement for the Period Ended 31st March 2026
Amount in INR (In Lakhs)

Liabilities from financing activities

Farticulars Borrowings Lease Liability
Balance as at 31st March 2024 2701.51 39.97
Interest accrued but not due as at 1st April, 2024 6.66 -
Cash Flow (Net) -138.59 -6.00
Non Cash Changes - -
Fair Value Changes - -
Finance Cost 208.59 4.00
Interest & Other Borrowing Cost Paid -209.99 -
Interest accrued but not due as at 31st March, 2025 -5.26 -
Balance as at 31st March 2025 2562.92 37.97
Interest accrued but not due as at 1st April,2025 5.26 -
Cash Flow (Net) 808.41 -6.00
Non Cash Changes

Fair Value Changes

Finance Cost 207.74 3.80
Interest & Other Borrowing Cost Paid -209.75 -
Interest accrued but not due as at 31st March, 2026 -3.25 -
Balance as at 31st March 2026 3371.33 35.77

3 Previous year's figures have been rearranged and/or regrouped, wherever necessary.
The accompanying notes are an integral part of the Consolidated Financial Statements.

As per our report of even date

For B Nath & Co. For and on Behalf of Board of Directors
Chartered Accountants Auro Sundram Ply & Dpor Put, Ltd.AUi’ﬂ Sundram Pl‘] & Dioor Pﬂp hda

SEE\ b
O
M}j,ﬂ).)\f e 'TQ At Choug Shivam ChoudE!I}rjlg%siaj
“aurav More kata o (Managing Director) (Director)
i’artner : ;;1}‘/;:/ DIN: 00422498 DIN: 08979296

Membership No.306466

Place: Kolkata
Date: 18th May 2026



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Regd. Office :Plot No.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorke (U.A.)

CIN:- U20211UR2005PTC032621
PAN:- AAFCA5113N
Email:-auro_sundram@rediffmail.com

Statement of Changes in Equity for the Period ended 31st March, 2026

A) Equity Share Capital

Amount in INR (In Lakhs)

Nos. Amount
On 1st April,2024 10,00,000 100.00
Changes in equity share capital during the year - -
Balance at 31st March,2025 10,00,000 100.00
Changes in equity share capital during the year - -
Balance at 31st March,2026 10,00,000 100.00
B) Other Equity
Reserves and Surplus
Sacinitics Surplusin the
Particulars : Statement of
Premium ; Total
Profit and
Reserve
Loss
Balance at 1st April,2024 394.00 2071.85 2465.85
Profit for the year 159.25 159.25
Other Comprehensive Income for the year, net of tax:

Remeasurement gain/(loss) on Defined Benefit Plans 14.50 14.50
Balance at 31st March,2025 394.00 2245.60 2639.60
Profit for the year 115213 1152.13
Other Comprehensive Income for the year, net of tax:

Remeasurement gain/(loss) on Defined Benefit Plans 62.41 62.41
Balance at 31st March,2026 394.00 3460.14 3854.14

The accompanying notes are an integral part of the Consolidated Financial Statements.

As per our attached report of even date

For B Nath & Co.
Chartered Accountants
Firm Registration No.307057E
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(Director)
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

CIN:-

ZA

2.2

2.3

U20211UR2005PTC032621
Corporate Information

The Consolidated financial statements comprise financial statements of Auro Sundram Ply & Door Private Limited and its subsidiary (the Group) for the year
ended 31st March, 2022. The Parent Company is a Private Limited Company domiciled in India and incorporated under the provisions of the Companies Act,
1956 having its registered office at Plot No.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorkee. The Group is primarily engaged in
manufacturing and sale of Plywood, Door, Block Board, Flush door, Veneers etc. The Group presently has manufacturing facilities at Roorkee (Uttarakhand).

Compliance with Ind AS

These Consolidated Financial Statements relate to Auro Sundram Ply & Door Private Limited. The consolidated financial statements have been prepared in
accordance with Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act 2013 ("the Act"), as notified under the Companies
(Indian Accounting Standard) Rules, 2015 as amended and other relevant provision of the Act, to the extent applicable and presentation requirements of Division
Il of Schedule Il to the Companies Act, 2013, (Ind AS compliant Schedule I1l), as applicable to the Consolidated Financial Statement.

New or amended Ind AS applied

Effective 01st April 2023 the Group has applied the following amendments to existing standards which has been notified by the Ministry of Corporate Affairs
("MCA")-

i. Ind AS 1, Presentation of Financial Statements -

Effective for annual periods starting on or after 1st April 2023, Ind AS 1 has been amended to replace the requirement for entities to disclose their ‘significant
accounting policies’ with a requirement to disclose ‘material accounting policy information’. The explicit requirement to disclose measurement bases has also
been removed.

ii. Ind AS 8, Accounting policies, Change in Accounting Estimates and Errors -

The Group has adopted the amendments to Ind AS 8 for the first time in current year. The amendments replace the definition of a change in accounting estimates
with a definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in financial statements that are subject to
measurement uncertainty”.

jii. Ind AS 12, Income Taxes -

The amendment has narrowed the scope of the Initial Recognition Exemption (IRE) (with regard to leases and decommissioning obligations). Now IRE does not
apply to transactions that give rise to equal and offsetting temporary differences. Accordingly, companies will need to recognise a deferred tax asset and a
deferred tax liability for temporary differences arising on transactions such as initial recognition of a lease and a decommissioning provision.

The amendments listed above did not have any impact on the amounts recognized in current year.

Basis and Principals of Preparation of financial statements

These consolidated financial statements have been prepared on historical cost basis except for certain financial instruments and defined benefit plans which are
measured at fair value or amortised cost at the end of each reporting period. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

All assets and liabilities have been classified as current and non-current as per the Group’s normal operating cycle. Based on the nature of services rendered to
customers and time elapsed between deployment of resources and the realisation in cash and cash equivalents of the consideration for such services rendered,
the Group has considered an operating cycle of 12 months.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

The financial statements of the Company and its Subsidiary Companies have been consolidated on a line-by-line basis by adding together like items of assets,
liabilities, income and expenses. The financial statements of the subsidiary companies used in the consolidation are drawn up to the same reporting date as that
of the Company

The Group determines materiality depending on the nature or magnitude of information, or both. Information is material if omitting, misstating or cbscuring it could
reasonably influence decisions made by the primary users, on the basis of those consolidated financial statements.

The consclidated financial statements have been presented in Indian Rupees (INR), which is the Group’s Functional Currency. Transactions in foreign currencies
are recorded at their respective functional currency at the exchange rates prevailing at the date, the transaction first qualifies for recognition. Monetary assats and
liabilities denominated in foreign currency are translated to the functional currency at the exchange rates prevailing at the reporting date

All Financial information presented in INR has been rounded off to nearest two decimals of lakhs, unless otherwise indicated.

Particulars

Direct Subsidiaries - Asis Plywood Limited (CIN- U74990UR2005PLC013324)
Country of Incorporation - India
% of ownership interest through subsidiaries - current year 99% (previous year 99%)

Material Accounting Policies

The material accounting policies adopted in preparation of standalone financial statements has been disclosed as below. All accounting policies has been
consistently applied to all the period presented in the standalone financial statements unless otherwise stated.
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026
CIN:- U20211UR2005PTC032621

a. Revenue Recognition

The Group derives revenue principally from sale of Plywood, Door, Block Board, Flush door, Veneers, etc .The Group recognizes revenue when it satisfies a
performance obligation in accordance with the provisions of contract with the customer,

The Group considers the terms of the contract in determining the transaction price.
No element of significant financing is deemed present as the sales are made with a credit term, which is consistent with market practice.
In case of related party transactions where related party meets the definition of customer (i.e. a party that has contracted with the Group to obtain goods or

services that are an output of the Group’s ordinary activity in exchange for consideration) and the transactions are within the scope of the standard then the
revenue is recognised based on the principles of Ind AS 115.

b. Insurance Claims
Insurance and other claims are accounted for as and when accepted.

c. Government grants

When the Group receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit or loss over the
expected useful life in a pattern of consumption of the benefit of the underlying asset i.e. by equal annual instalments.

d. Taxes
Tax expense is the aggregate amount included in determination of profit or loss for the period in respect of current tax & deferred tax.

Current Tax

The current tax payable is based on taxable profit for the year. The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the balance sheet date. Current tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reperting purposes at the
reporting date. Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available

against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

e. Property, Plant and Equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of plant
and equipment are required to be replaced at intervals, the Group depreciates them separately based on their specific useful lives.

Expenditure directly attributable to expansion projects are capitalised. Administrative, general overheads and other indirect expenditure (including borrowing
costs) incurred during the project period which are not related to the project nor are incidental thereto, are charged to Statement of Profit and Loss.

Depreciation on property, plant and equipment is provided under Written Down Value method at the rates determined based on useful lives of the respective
assets and residual values which is in line with those indicated in Schedule Il of The Companies Act, 2013.

The estimated useful life of the Property Plant and Equipment is given below:-

Asset Group Useful life (in years)
Factory Building 30
Non-factory Building 60
Plant & Equipment 8-15
Electrical Installation 10
Furniture & Fixtures 10
Offlc_:e Equipment and sa
Vehicle

Computers 3

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the end of each financial year and adjusted
prospectively, if appropriate.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated loss, if any. The Group has intangible assets with finite useful lives.

Assets in the course of construction for production orfand supply of goods or services or administrative purposes, or for purposes not yet determined, which are
not ready for intended use as on the date of Balance Sheet are disclosed as Capital work-in-progress and are carried at cost, less any recognised impairment
loss, if any. -
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

CIN:-

U20211UR2005PTC032621
f. Borrowing Costs
Borrowing costs are interest and other costs incurred in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset

g. Leases

The Group as lessee

The Group assesses whether a contract is or contains a lease, at inception of the contract. The Group recognises a right-of-use asset and a corresponding lease
liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and
leases of low value assets, For these leases, the Group recognises the lease payments as an operating expense on a straight-line basis over the lease term,

unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are consumed. Contingent and
variable rentals are recognized as expense in the periods in which they are incurred.

Lease Liability

The lease payments that are not paid at the commencement date are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases in the Group, the lessee’s incremental borrowing rate is used.

Right of Use (ROU) Assets

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day and any initial
direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying asset. If the Group is reasonably certain to exercise a
purchase option, the ROU asset is depreciated over the underlying asset's useful life. The depreciation starts at the commencement date of the lease.

The ROU assets are not presented as a separate line in the Balance Sheet but presented alongside owned assets as a separate column in the PPE note under
“Notes forming part of the Financial Statement”.

h. Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and conditions are accounted for as follows:

(i) Raw materials, Stores and Spares: These are valued at lower of cost and net realisable value. However, material and other items held for use in production of
inventories are not written down below cost if the finished products in which they will be incorporated are expected to be sold at or above cost. Cost is determined

on weighted average basis.

(i) Finished goods and work in progress: These are valued at lower of cost and net realisable value. Cost includes cost of direct materials and labour and a
proportion of manufacturing overheads based on the normal operating capacity. Cost is determined on weighted average basis.

(iii) Traded goods: These are valued at lower of cost and net realisable value. Cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on weighted average basis.

i. Retirement and other Employee Benefits

Short-term employee benefit ebligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for
the amount expected to be paid e.g., under short-term cash bonus, if the Group has & present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the amount of obligation can be estimated reliably.

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the Group recognizes contribution payable to the provident fund scheme as
expenditure when an employee renders the related service.

Gratuity liability, being a defined benefit obligation, is provided for on the basis of an actuarial valuation made at the end of each financial year by a qualified
actuary using projected unit credit method.

The Group treats accumulated leaves expected to be carried forward beyond twelve months as long term employee benefit for measurement purposes. Such long

term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the end of each financial year. The Group
does not have an unconditional right to defer the settlement for the period beyond 12 months and accordingly entire leave liability is shown as current liability.

Auza Sundram Ply & Door Pyt, Ltd.




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

CIN:-

U20211UR2005PTC032621
j. Financial instruments
Financial Assets
All financial assets are recognised on trade date when the purchase of a financial asset is under a contract whose term requires delivery of the financial asset
within the timeframe established by the market concerned. Financial assets are initially measured at fair value, plus transaction costs, except for those financial
assets which are classified at fair value through profit or loss (FVTPL) at inception. All recognised financial assets are subsequently measured in their entirety at

either amortised cost or fair value.

The Group derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another entity delivered to or by the Group which generally coincides with the trade date.

Classification of financial assets

Financial assets are classified as ‘equity instrument' if it is a non-derivative and meets the definition of ‘equity’ for the issuer (under Ind AS 32 Financial
Instruments: Presentation). All other non-derivative financial assets are ‘debt instruments’

(i) Subsequent Measurement
(a) Debt Instruments at Amortised Cost

Such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. This category generally applies to trade
receivables, cash and bank balances, loans and other financial assets of the Group.

(b) Equity Instruments at Fair Value through Other Comprehensive Income (FVTQCI)
If the Group decides to classify an equity instrument as at Fair Value through Other Comprehensive Income (‘FVTOCI"), then all fair value changes on the

instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to statement of profit and loss, even on sale of
investment. However, the Group may transfer the cumulative gain or loss within equity.

(c) Equity instruments at fair value through profit or loss (FVTPL)

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

(d) Equity Instruments in subsidiaries

Equity investments in Subsidiaries are carried at Cost, in accordance with option available in Ind AS 27 “Separate Financial Statements”. Investment carried at
cost are subject to impairment test as per Ind AS 36 when indication of potential impairment exists.

Impairment of Financial Assets-

Impairment Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each reporting period. Ind AS 109 requires
expected credit losses to be measured through a loss allowance.

Financial liabilities

Financial liabilities are recognised when the Group becomes a party to the contractual provisions of the instrument. Financial liabilities are initially measured at fair
value. Transaction costs that are directly attributable to the acquisition of financial liabilities (other than financial liabilities at fair value through profit or loss) are
deducted from the fair value measured on initial recognition of financial liability. They are measured at amortised cost using the effective interest method.

The Group derecognises financial liabilities when, and only when, the Group's obligations are discharged, cancelled, or have expired.

Disclosure related to Fair value measurement of financial instruments.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair Value Measurement

The Group measures financial instruments, such as, quoted investments at fair value at each balance sheet date.

For assets and liabilities that are recognised in the financial statements at fair value on recurring basis the Group determines whenever transfers have occurred
between levels in the hierarchy by reassessing categorisation at the end of each reporting period and discloses the same.

k. Cash and cash equivalents

The Group considers all highly liquid investments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in
value, and have maturities of less than 3 months from the date of such deposits, to be cash equivalents. Cash and cash equivalents consist of balances with
banks which are unrestricted for withdrawal and usage

I. Bank balances other than cash and cash equivalents

The Group considers balances and deposits with banks having maturity of more than three months but less than 12 months to be bank balances other than Cash
& Cash Equivalents.

m. Trade receivables

Trade receivables are measured at their transaction price unless it contains a significant financing component in accordance with Ind AS 115. Trade receivables
are held with the objective of collecting the contractual cash flows and therefore are subsequently measured at amortised cost less loss allowance, if any.

n. Earnings per equity share (EPS)
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026
CIN:- U20211UR2005PTC032621

o. Equity share capital

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Group are recognised at the proceeds received, net of direct issue costs.

p. Trade payables

Trade payables represent liabilities for goods and services provided to the Group and are unpaid at the reporting period. The amounts are unsecured and usually
paid within time limits as contracted, Trade and other payables are presented as current liabilities unless the payment is not due within 12 months after the
reporting period.

They are recognised initially at their transactional value which represents the fair value and subsequently measured at amortised cost using the effective interest
method wherever applicable.

q. Financial Instrument

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique.

The Group has an established control framework with respect to the measurement of fair values. In estimating the fair value of an asset or a liability, the Group
takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability
at the measurement date. The management has overall responsibility for overseeing all significant fair value measurements and it regularly reviews significant
unobservable inputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, then the
valuation team assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including
the level in the fair value hierarchy in which the valuations should be classified. Fair value for measurement and/or disclosure purposes in the financial statement
is determined on such a basis, except for share-based payment transactions, leasing transactions and measurements that have some similarities to fair value but
are not fair value, such as net realisable value in Inventories or value in use in Impairment of Assets.

The estimated fair value of the Group's financial instruments is based on market prices and valuation techniques. Valuations are made with the objective to
include relevant factors that market participants would consider in setting a price, and to apply accepted economic and financial methodologies for the pricing of
financial instruments. References for less active markets are carefully reviewed to establish relevant and comparable data.

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in forced or liquidation sale

r. Provisions (other than employee benefits)

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effect of the time
value of money is material, provisions are discounted at a current pre-tax rate that reflects the risks specific to the liability. When discounting is used, the increases
in the provision due to the passage of time is recognised as a finance cost.

The amortisation or “unwinding” of the discount applied in establishing the provision is charged to the income statement in each accounting period. The
amortisation of the discount is shown within finance costs in profit or loss.

s. Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent assets are
neither recognised nor disclosed in the financial statements.

2.4 Use of Estimates and Management Judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management of the Group to make
estimates and judgements that affect the reported balances of assets and liabilities, disclosures of contingent liabilities as at the date of financial statements and
the reported amounts of income and expenses for the periods presented. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and future periods are affected.

The Group uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

a. Defined Benefit Plans —

The cost of the employment benefits such as gratuity and leave obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities, involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Further details about gratuity obligations are given in note no. 27.

b. Useful lives of depreciable/ amortisable assets (tangible and intangible) -

Management reviews its estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of certain software, customer relationships, IT
equipment and other plant and equipment (refer note 3).

¢. Recognition of current tax and deferred tax -

The Group uses judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances, and disallowances which is exercised while
determining the provision for income tax. Deferred income tax expense is calculated based on the differences between the carrying value of assets and liabilities
for financial reporting purposes and their respective tax basis that are considered temporary in nature. Valuation of deferred tax assets is dependent on
management's assessment of future recoverability of the deferred benefit. Expected recoverability may result from expected taxable income in the future, planned
transactions or planned tax optimizing measures. Economic conditions may change and lead fo a different conclusion regarding recoverability (refer note 5 and
16).

2.5 Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies riew standards or amendments to the existing standards under Companies (Indian Accounting Stanc’lé_rcj&j Fiules :is}-\:.‘

issued from time to time. For thelyeay g?ﬁg%.m;a;(;t-ﬂ?lﬁ hﬁ ot notified any paw Standards &ifenierddmen{Site the dxisting standards applicable 1o the
Company B b4 LARALH ’ ! A [ /




4 Weipung omy

papuadsns Ajeiodwa) sjoaloid

451 = = LZ'EE LEZe ssalboud ul sjosloid

sieak SR cieeh 7} Jealk
IeloL € ueyj alop } ueyj ssa dIMo

Jo pouad e 10 dIAD Ul Junowy
SZOZ ‘L€ YdiBel jE SY

- - # ] & papuadsns Ajuelodwa) sjoeloid
£TYVE - - = £TPIE Ssa.601d Ul Spaloig

sieak siOA €2 sieak z-| 1eak
|elol ¢ uey} a10N | uey) ssa diMo

Jo poliad e 10} dIMD Ul Junoly

9202 ‘L€ Ydlep je sy

8[Npayds buiabe (dIpD) Sseaboig ul IO\, [ejideD

‘peusiedw aue ssaufoud uf yom [ende Jo 18ssy NOY Jo 1essy s|qiBuelu| Jo juawdinbg pue jue|d Apadold ayj S}EDIPUI PINOM JBU) SSOUBISWINDID JO SJuaAs BuusbBbu) ou alem a1aU) Jey) papnjouco
Sey pue jusuuiedLul JO UOIEDIPUI UE 10} SS0UBISWINDII JO slusas BuuaBbuy sjqissod Joj ssaiboud ui yiom [epde) pue sjessy NOY ‘siesssy a|qiBueiy) ‘Juswdinbg pue jueld Ausdoid si Jo Juswssesse ue pawloped sey Auedwon ay] (&
‘6202 ‘Yot isL€ papua Jeak snoinaid ay} Buunp os|e pue 9zoz 'UdJeln ISLE papus Jeak sy} Buunp siesse s|qibueju) sy panjeaal jou sey dnolg sy (p
'5Z0Z ‘youeln 3sLe Buipua pouad snoinaid su) Buunp osje pue 9zog 'UoIel ISLE papus Jeaf sy Buunp juswdinbg jueld ‘Ausdold SI penjeasl jou sey dnoin ayj (o
"GZ0Z 'yoJelN 1SLE pepua Jeaf snolnaid pue 9zoz yolepy 1sLg papus JeaA sy) Buunp juswdojsasp Japun sjesse g|qiBuejul Aue Buiaey jou st dnots) syl (g
Z1 ‘ou 8jop Jayey sBuimouiog jsuiebe pabpe|d sjesse Jo4 (B

:3joN
£Cvre 86°€802 ¥6'82 620 le'le L1°698 66'6 08'S £9'LC LS S8°05¢ £6'79L 9z0Z'yoJe|\ ISLE 1B se aduejeg
2555 6.°£802 8616 = 68°0 67 6L gc0e6 [ZK:) 150 LL6L ¥l P 05°€08 €6 7oL GZ0Z 'YOJEN ISLE B SE souejeq
PUETq
ssaiboid ul s ST sjesse SR lSiA Asuiyaepy juswdinbg saInyxidg suonejjelsu| e Buipjing uswdoldasqg R
Hiom [eyden a|qibueju) g jue|d Eiitile] g alnjiuing |BoL13028|3 fiojoey g g pueT]
9sn 40 by SEnEE: il
32019 19N
- 650992 €.°91 09'L A4 281561 2L 0 09'L Lyerl rSCl 85 0FP - 9Z0Z'YyoJe IsLE Je se aouejeg
- pE6¥ 969 Sk's 44" 8001 ¥’ 98’y 728l < Jeak ay} Buunp uoneeq
- 05922 Y0 910 599 gz ell €5 190 0¥ ¥8'T 9c'Ze - Jeak sy} Buunp papiaoid
- EP'E8PC B69°El or'g L2V L €6°6.L41 L Le [44> ogerl ¥6'LC ce'80¥ = GZ0Z'Yole|\ JsLe 1B se souejeg
= E ] = = = - - - - - - 1eak ay) Buunp uonsleQg
= A WAL4 P0'E 620 0’8 LLZBlL 95t aLo0 CE'S El'E 0L’ L€ - Jeah ay} Buunp papiaoid
= 05'6EZZ T Lig 6Z'€9 Le'/85L LLET 9Z€ 86'LEL 18've z5'9.e - 20z I4dy 151 1e se ouejeg
(PUET
ssalboid ul ol asear]) Jossy sjosse sajIyen Aauiyoey juawdinbg salnxi4 suonejejsu| sigpndwon Buipjing juswdojanag siejnoipey
Som [eyden asn 10 34BN alqibueul g Jueld 3210 B oinjuing | [ed1309]3 fioyoeq ) g pueT]

! uonernaldaqg
£C'vie LS ¥PLY 196 68°L 7L'E6 50°128e LL'0€ or'L oL'0LL S9'LL EF L6L €6 v9L 9zZ0zZ'UoJe 1SLE Je Se sduejeg
£5°GS 8Z'ZS of'L ¥0'9 ov'L £50L 98¢ ZL'g £C'6L 1eak sy} Buunp suonejeg
e’ v¥e £9°'622 c0'6 SLZLL £C°S LB'S SLZL 08t LL'6L J1eaf ayy Buunp suonippy
[ ZC'L95Y L9'GY 626 9,06 ogoLLeg L0°9€ 66°E L#'Z91L B80'CE cL L £6'78.L GZ0Z'UdJe| 1sLE 1e se eduejeq
CLEe = = = " S B ~ - - - - 1eak ayy Buunp suopsieqg
PG 680G s b = G0'8¢E 06'S - - vLL - - Jeak ay} Buunp suomppy
LZ'EE £lL225¥ 19'Sy 62'6 S/.°06 G2'TLOC LL'0€ 66'E L¥'2ol 6'0€ [ 75 £6'¥S.L 20z 11dy 1| 1B Se aouejeg

(PUET
ssasbosd uy jejo1 ssea) 1958y sjesse ik Aiauiyoepy juawdinbg salnxi4 suoijejjeisu| imnditos Buipjing juawdojaaag sleioniEs
yiom [epden 030140 1B ajqibueju| g jueld 22140 2 aunjuing [ERINGETE Ai030B4 ajig g pueT
(suxeq u)) ¥NI ul Junowy . ¥20]g $80I9

juawadinb3g pue jue|d ‘Apadoid ¢

9Z0Z ‘Y4B ISLE PApU? poliad ay) Jo) pue Je Se Sjuawe}s |elouBulH 0} S3JON
(pajepijosuod) Q3 LINIT ILVAIND HO0A B Ald WYHANNS O¥NY




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

4, Other Financial Assets (at amortised cost)
Unsecured considered good

As at
31st Mar,2026

As at
31st Mar,2025

Non-Current

Security Deposits 48 52 51.86
48.52 51.86
Current
Security Deposits 0.00 0.20
0.00 0.20]
As at As at
i b 31st Mar,2026 31st Mar,2026
(i) Income Tax recognised in Statement of Profit & Loss
Current Income Tax 390.33 41.33
Tax expenses for earlier years 741 357
Deferred Tax 15.51 -41.80|
398.43 3.31
(ii) Income Tax reported in Other Comprehensive Income (OCl)
Tax on net loss/(gain) on remeasurement of defined benefit plan -15.20 -4 87
-15.20 -4.87
(iii) Deferred Tax Assets/ (Liabilities)
Impact of expenditure charged to the Statement of Profit and Loss in the current year but allowed for tax purposes on payment basis -26.07 -60.42
Property, Plant & Equipment: Impact of difference between tax depreciation and depreciation/ amortisation charged for the financial reporting -22.05 -18.41
-48.12 -78.83
5. Deffered Tax (Assets)/ Liabilities
Recognised in Recognised in
= As at 1st Recognised in As at 31st £ z As at
Particulars Statement of Statement of Recognised in OCI
April, 2024 Profit 8 Loss oci March,2025 Beabis bogs 31st Mar,2026
Deferred Tax (Assets)/Liablities
- Impact of expenditure charged to the Statement of Profit -33.31 -31.98 4.87 -60.42 19.15 15.20 -26,07
and Loss in the current year but allowed for tax purposes on
payment basis
- Property, Plant & Equipment: Impact of difference between -8.79 -9.62 - -18.41 -3.64 = 22 05
tax depreciation and depreciation/ amortisation charged for
the financial reporting
Deferred Tax (Assets)/Liablities -42.10 -41.60 4.87 -78.83 15.51 15.20 -48.12
Cost of Land has not been considered as Property, Plant & Equipments for the purpose of computing Deferred Tax (Assets)/Liabilities as the same is not a depreciable asset.
As at As at
& tnventorles 31st Mar,2026 31st Mar,2025
(At Lower of cost and net realisable value)
a) Raw malerials 249215 982.04
b)  Waork-in-progress 544 95 42573
c) Finished Goods 267.61 1119.83
d) Stores,spare parts, etc 103.83 98 76
3408.54 2626.36
= As at As at
fzlrde Recolvalies 31st Mar, 2026 31st Mar,2025
- Trade Receivables considered good - Secured’ - -
- Trade Receivables considered good - Unsecured 3043.19 1312.73
- Trade Receivables which have significant increase in credit risk - 26.31
3043.19 1339.04
Less: Loss Allowance on Trade Receivables considered good - Unsecured - -
Less: Loss Allowance on Trade Receivables which have significant increase in credit risk & 26.31
0.00 26,31
Net Total Debtor 3043.19 1312.73
- Receivables from related parties (Refer Note 30) 1554.47 1262.55
- Others 1488.72 50.18
Total Trade Receivables 3043.19 1312.73
No debts are due from directors and other officers of the company.
Trade receivables are non-interest bearing and are generally on terms of 0-80 days.
Trade receivables Ageing Schedule
Outstanding from due date of payment as on 31st March, 2026
Particulars Not Due Upto 6 months 6 months - 1-2 2.3 More than Total
1 year years years 3 years
Undisputed
Considered good 2095.43 89348 21.53 3.30 - 28.45 3043.19
Which have significant increase in credit risk - - - - - - -
Credit impaired - g g - B o -
Disputed
Considered good - - - - - - =
Which have significant increase in credit risk - - - - - -
Credit impaired - - - - - - -
Less: Loss allowance = = - = - - =
Total 2095.43 893.48 21.53 3.30 - 29.45 3043.18
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

Qutstanding from due date of payment as on 31st March, 2025
Particulars Not Due Upto 6 months 6 months - 1-2 23 More than Total
1 year years years 3 years
Undisputed
Considered good 1262.55 549 4.29 10.94 29.45 1312.73
Which have significant increase in credit risk - - - - = a
Credit impaired - - = - - =
Disputed
Considered good - - - = - z
Which have significant increase in credit risk - - - - 26.31 26.31
Credit impaired B = . . - 7
Less: Loss allowance = - e = -26.31 -26.31
Total 1262.65 5.49 4.29 10.94 29.45 1312.73
8. Cash and Bank Balances As at Asat
31st Mar.2026 31st Mar.2025
a) Balances with banks
- On Current accounts 13.38] 0.93
b) Cash on hand 2.65 042
16.01 1.35
There is no repatriation restrictions with regard to cash and cash equivalent as at the end of the reporting period and prior periods.
c) Bank Balances other than above 11.94 76.34]
Margin Money Deposits with Original Maturity of more than 3 months but less than 12 months
11.94 76.34
9. Other Assets Asat Asat
31st Mar,2026 31st Mar,2026
Non-Current
a) Capital Advance - .
Advances to related parties - -
Current
a) Capital Advance 99.33 -
b) Balance with Statutory/Govt. Authorities 27.96 985
d) Advance to supplier 290.87 545 52
e} Advance to Staff 21.55 10.44
f) Prepayments 23.66 13.96
g) Interest accrued but not due on Deposites 0.48 412
463.85 583.89

Auzo Sundram Ply & JiRor Put, Ltd.
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

10. Equity Share Capital

31st March, 2026

31st March, 2025

Authorised
10,00,000 (31st March, 2023: 10,00,000) Equity Shares of INR 10 each 100.00 100.00
Issued, subscribed and fully paid equity share capital
10,00,000 (31st March, 2023: 10,00,000) Equity Shares of INR 10 each 100.00 100.00
a) There is no change in number of shares in current year and previous year.
b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

31st March, 2026 31st March, 2025
GRSty No. of shares INR in Lakhs No. of shares INR in Lakhs
At the beginning of the year 10,00,000 100.00 10,00,000 100.00
Issued during the year - - - -
Outstanding at the end of the year 10,00,000 100.00 10,00,000 100.00

c) Terms / rights attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled to one vote per share. Each holder is
entitled to dividend, when declared and approved in Annual General Meeting.
In the event of liguidation of the Company, the equity shareholders shall be entitled to receive remaining assets of the Company. The distribution will be in preportion to the number of

equity shares held by the shareholders.

d) Details of the Share holders holding more than 5% shares in the company

Narma.of Shave Holdets 31st March, 2026 31st March, 2025

No. of shares Percentage No. of shares Percentage
Equity shares of Rs.10 each fully paid
Century Plyboards (1) Ltd. 5,10,000 51.00% 5,10,000 51.00%
Shri Anil Kumar Choudhary 3,983,000 39.30% 3,93,000 39.30%
Smt. Sunita Devi Choudhary 97,000 9.70% 97,000 9.70%

As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the above shareholding

i=presents legal ownerships of shares.

e) Shares held by holding company

Out of equity shares issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries/ associates are

Name of Share Holders

31st March, 2026

31st March, 2025

No.ofshares | Percentage No. of shares |  Percentage
Century Plyboards (1) Ltd. 5,10,000 | 51.00% 5,10,000 | 51.00%
f) Disclosure of shareholding of promoters
Shares held by promoters at the end of the year
31st March, 2026 31st March, 2025
= T 3
Proincteename No.of shares  |% of total shares| 7* CHAN9e AUrng | - o ¢ oares | % of total shares | * Change during
the year the year
Century Plyboards (1) Ltd. 5,10,000 51.00 - 5,10,000 51.00 -
Anil Kumar Choudhary 3,93,000 39.30 - 3,93,000 39.30 -
Sunita Choudhary 97,000 9.70 - 97,000 9.70 -
g) There are NIL ( Previous year NIL) shares reserved for issue under option and contracts/commitment for the sale of shares/disinvestment.
h) During the period of five years immediately preceding the reporting date:
i. No shares were issued for consideration other than cash
ii. No bonus shares were issued
iii. No shares were bought back
i) There are NIL (Previous year NIL) securities convertible into Equity/ Preference Shares.
j) There are NIL (Previous year NIL) calls unpaid including calls unpaid by Directors and Officers as on the balance sheet date.
k) No shares were forfeited during the year or during the previous year.
Securities Retained
e Dier Squity Premum Reserve Earnings Total
Balance at 1st April, 2024 394.00 2071.85 2465.85
Profit for the year N 159.25 159.25
Other Comprehensive Income for the year, net of tax - 14.50 14.50
Balance at 31st March, 2025 394.00 2245.60 2639.60
Profit for the period - 1152.13 1152.13
Other Comprehensive Income for the period, net of tax - 62.41 62.41
Balance at 31st March, 2026 394.00 3460.14 3854.14

Securities Premium :- The Securities Premium Reserve had been created on issue of equity shares.
Retained Earnings: Amount of retained earnings represents accumulated profit and losses of the Company as on reporting date. Such profits and losses are after adjustment of payment
of dividend, transfer to any reserves as statutorily required and adjustment for remeasurement gain loss on defined benefit plan.

Auro Sundsam Ply & Dgr Pyt Ltd.




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

12. Borrowings (at amortised cost)

As at
March 31, 2026

As at
March 31, 2025

Non Current Borrowings

13. Current Trade Payables

March 31, 2026

Secured
From Banks
Term Loan 696.35 782.73
Less: Current maturity of Non-current 18217 152,94
514.18 629.79
Current Borrowings
Secured
From Banks 2643.51 173899
Current maturities of Non Current Borrowings 18217 152,94
Bank OD Afc 9.73
Unsecured
From Hari Ram Agarwal 31.00 31.00
From Anil Kumar Choudhary 0.46 0.46
2857.14 1933.12
As at As at

March 31, 2025

Trade payable for goods & services

a) Total outstanding dues of Micro and small enterprises
b) Total outstanding dues of creditors other than Micro and small enterprises

1081.62
179.63

178.18
89089

1261.25

1069.07

Trade Payables Ageing Schedule

Particulars

Qutstanding as on March 31, 2026 from

Unbilled Due

Not Due

Upto 1 Year

1-2 Years

due date of payment

2-3 Years More than 3 Years

Total

Undisputed outstanding dues of micro

enterprises and small enterprises

Undisputed outstanding dues of creditors

other than micro enterprises and small

enterprises

Tisputed dues of micro enterprises and
mall enterprises

Disputed dues of creditors other than micro

enterprises and small enterprises

1081.62

1081.62

2428

16.52

92.04

46,79

179.63

Total

24,28

1098.14)

92.04

46.79,

1261.25

Particulars

Outstanding as on

Unbilled Due

Not Due

Upto 1 Year

March 31, 2025 from due date of payment

1-2 Years

2-3 Years More than 3 Years

Undisputed outstanding dues of micro
enterprises and small enterprises

Undisputed outstanding dues of creditors
other than micro enterprises and small
enterprises

Disputed dues of micro enterprises and
small enterprises

Disputed dues of creditars other than micro
enterprises and small enterprises

178.18

Total

178.18

42.37

424.09

406.49

17.93

890.88

Total

42,37

602.27

406.49

17.93

1069.07

Based on the information/documents available with the company, information as per the requirements of section 22 of the Micro, Small and

Medium Enterprises Development Act, 2006.

Particulars

As at
March 31, 2026

As at
March 31, 2025

Principal Amount due

1081.62

178.18

Interest due on above

Amount of interest paid in terms of Sec 16 of the Micro, Small and Medium Enterprise Development Act 2006

Amount of interest due and payable for the period of delay Amount of Interest accrued and remaining unpaid as at year end

Amount of further interest remaining due and payable in the succeeding year

Auro Sundram Ply & Dol Pyt L1d-

s e
At

Auta Sundram Ply & Door Pyt, Ltd.




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

4 s As at As at
14, Other Financial Liabilities (at amortised cost) March 31, 2026 March 31, 2025
Interest accrued but not due on borrowings 3.25 526
Trade deposits 3.00 6.00
Employee Benefits Payable 278.44 23320
Capital Creditors 0.00 0.00
284.69 244.46
CREE=AR As at As at
15, OtherLinlitine March 31, 2026 March 31, 2025
Non-Current
a) Deferred revenue (CIS) 2083 24.83
20.83 24.83
Current
a) Taxes and duties payable 177.72 50.64
b) Advances from customers 3.08 352
c) Expenses Payable 5857 55,04
d) Deferred revenue (CIS) 4.00 4.00
243.37 113.20
16. Current Tax Assets (Net) Asat As.at
March 31, 2026 March 31, 2025
Provision for Income Tax (Net of Advance Tax) 0.00] 0.00
0.00 0.00
16B. Current Tax Liabilities (Net) Ag.at hs at
March 31, 2026 March 31, 2025
Provision for Income Tax (Net of Advance Tax) 167.91 11.73
167.91 11.73
l “7. Provisions As at As at
March 31, 2026 March 31, 2025
~rovision for Employee Benefits:
a) Non-Current
Gratuity 97.79 138.70
97.79 139.70
b) Current
Gratuity 11.50 11.10
Leave Encashment 20.21 16.70
31.71 27.80

Aurn Sundram Ply &




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amountin INR (In Lakhs)

: Year Ended Year Ended
18. Revenue from Operations 31st Mar. 2026 31st Mar. 2025
Revenue from Operations
Sl of Products 19540.39 13723.51
Revenue from Operations (Net) 19540.39 13723.51

A. Nature of goods and services

The following is a description of principal activities separated by reportable segments from which the Group generated its revenue.
The Group is engaged in the manufacturing of Plywood, Blockboards and Flush Doors and generates revenue from the sale of the

B. Diaggregation of revenue

In the following table, revenue is disaggregated by primary geographical market, major product lines and timing of revenue recognition.,

1) Primary Geographical Markets

Year Ended
31st Mar, 2026

Year Ended
31st Mar, 2025

Within India 19540.39 13723.51
Outside India - -
Total 19540.39 13723.51
“l) Major Products
Plywood 11323.94 6035.00
Blockboard 7286.19 6209.12
Flush Doors 837.54 1348.97
Others 92.72 130.42
Total 19540.39 13723.51
Ill) Timing of Revenue
At a point in time 19540.39 13723.51
Over time - -
Total 19540.39 13723.51
IV) Contract Duration
Long Term - -
Short Term 19540.39 13723.51
Total 19540.39 13723.51
V) Sales Channel
Direct to Customers 19540.39 13723.51
Through Intermediaries - -
Total 19540.39 13723.51
Year Ended Year Ended
1% Oher ncone 31st Mar, 2026 31st Mar, 2025
Interest Income on Security and Margin Money Deposits 4.80 7.02
Profit on sale of Property, Plant & Equipments 0.97 -
Deferred Revenue Income (CIS) 4.00 4.00
Unspent liability written back 0.00 32.10
Insurance Claim 2.32 -
Interest on |.Tax refund 0.00 1.28
Forex FluctuationGain/(Loss) -0.30 -1.05
Misclleneous Income 5.56 -
17.35 43.35

<=5
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

. Year Ended Year Ended
20. Cost of Raw Materials Consumed 31st Mar, 2026 31st Mar, 2025
Inventory at the beginning of the Year 982.04 876.62
Add : Purchases (Net) 14120.66 10192.53
15102.70 11069.15
Less : Inventory at the end of the Period 2492.15 982.04
Cost of Raw Material Consumed 12610.55 10087.11
. i Year Ended Year Ended
21. (Increase)/Decrease in Inventories 31st Mar, 2026 31st Mar, 2025
Inventories at the beginning of the Year
Work F Progiess ginning 42573 1148.96
Finished Goods 1119.83 -
1545.56 1148.96
Inventories at the end of the Year
Work in Progress L85 425.73
Finished Goods 267.61 1119.83
812.56 1545.56
733.00 -396.60
3 : Year Ended Year Ended
2. Employee Benefits Expenses 31st Mar, 2026 31st Mar, 2025
Salaries, Wages, Bonus, etc 2091.36 1763.79
Contribution to Provident, Gratuity and other Funds 201.57 197.48
Employees Welfare Expenses 17.74 19.20
2310.67 1980.47

Note: The Government of India has consolidated existing 29 labour legislations into a unified framework comprising four labour codes viz the Code on
Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safetyl Health and Working Conditions Code
2020 (Collectively referred to as the "Codes”). The Codes have been made effective from November 21, 2025. The impact of these changes on employee
benefit obligations , assessed by the company on the basis of information available, amounting to Rs. 17.23 Lakhs has been recognised as employee
benefit expense in the standalone financial statements of the company during year ended March 31 2026. The Company continues to monitor the
finalisation of rules by the Central and State Government and clarifications from the Government on other aspects of the labour code, and will recognize

necessaly impact, if any, based on further development.

o Sl Year Ended Year Ended
23. Depreciation and Amortisation Expense 31st Mar, 2026 31st Mar, 2025
Depreciation on Tangible Assets (Refer Note No. 3) 223.30 244 60
Amortisation of Intangible Assets (Refer Note No. 3) 0.16 0.29
Depreciation on Right of Use Assets (Refer Note No. 3) 3.04 3.04
226.50 247.93
. Year Ended Year Ended
24. Finance Coats 31st Mar, 2026 31st Mar, 2025
Interest Expenses 207.72 208.85
Bank Charges 3.81 3.50
Loan Processing Fee - -
211.53| 212.35

=
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

Notes to Financial Statements as at and for the Period ended 31st March, 2026

Amount in INR (In Lakhs)

Year Ended Year Ended
sHEher DD 31st Mar, 2026 31st Mar, 2025
Stores & Spare parts consumed 304.16 259.19
Power and Fuel 785.38 552.39
Insurance 26.13 22.60
Rent 19.96 16.68
Repairs & Maintenance 197.17 195.25
Transport & Freight 341.85 323527
Advertisement, Publicity and Sales Promotion 6.16 5.41
Communication Expenses 4,52 3.34
Bad Debts 11.64 1.84
Assets written off 2.29 0.00
Auditors' Remuneration 332 325
Allowance on Trade Receivable which have significant increase in risk 0.00 26.31
CSR Exp 0.00 0.00
Charity and Donations 1.61 0.54
Professional Fee 58.82 -
Rates & taxes 17.97 -
Miscellaneous Expenses 116.73 62.98
1897.71 1473.05
.'ayment to Auditor Year Ended Year Ended
31st Mar, 2026 31st Mar, 2025
As Auditor
Audit Fees 3.25 3.25
For other services (Limited Review) = -
Reimburshment of expenses 0.07 -
3:.32 3.25
26. Earning per share (EPS)
In terms of Ind AS- 33 on "Earning Per Share” the calculation of EPS is given below:
Partlculars Year Ended Year Ended
31st Mar, 2026 31st Mar, 2025
Profit after tax as per the Statement of Profit & Loss 1152.13 159.25
Profit available for Equity Shareholders 1152.13 159.25
Weighted average number of Equity Shares outstanding during the year 10,00,000 10,00,000
Nominal value of equity shares (3) 10 10
Basic and Diluted earnings per share (EPS) (T) 115.21 15.92

As per our report of even date

or B. Nath & Co
Chartered Accountants
Firm Registration No. 307057k

il

Galurav More
Partner
Membership No.306466

Place: Kolkata
Date: 18th May 2026
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For and on Behalf of Board of Directors
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

27. Gratuity and Other Post Employment Benefit Plans

The Group has a defined benefit gratuity plan. Every employee who has completed five years or more of service is entitled to Gratuity on terms not less favorable than

the provisions of The Payment of Gratuity Act, 1972. The scheme is funded with an insurance Group.

The Group also extends benefit of compensated absences to the employees, whereby they are eligible to carry forward their entitement of earned leave for

encashment upon retirement/separation. This is an unfunded plan.

The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and the funded status and amounts recognised in

the balance sheet for the Post - retirement benefit plans

Amountin INR (In Lakhs)

a. Expenses recognised in the Statement of profit & loss
As at As at
March 31, 2026 March 31, 2025
1.Current / Past Service Cost 51.89 62.60
2.Net Interest expense 9.03 713
Components of defined benefit cost recognised in P/L 60.92 69.73
3. Re-measurement - Due to Financial Assumptions -14.23 28.20
4. Re-measurement - Due to Experience Adjustments -58.25 -47.48
5. Return on Plan Assets (Excluding Interest Income) 0.05 -0.09
Components of defined benefit cost recognised in OCI -72.44 -19.37
Total expense -11.51 50.36
b. Net Asset/ (liability) recognised in the Balance Sheet
As at As at
March 31, 2026 March 31, 2025
1. Present Value of Defined Benefit Obligation -175.62 (186.43)
2. Fair Value of Plan Assets 66.33 35.63
3. Net Asset / (Liability) -109.29 (150.80)
c. Change in obligation during the year
As at As at
I S March 31, 2026 March 31, 2025
1. Present Value of Defined Benefi igation at the beginning of
h . 186.43 133.62
2. Current Service Cost/Plan amendments 51.89 62.60
3. Interest Cost 12.31 9.49
4. Benefits Paid -2.53 0.00
5. Re-measurements - Due to Financial Assumptions -14.23 28.20
6. Re-measurements - Due to Experience Adjustments -58.25 -47.48
TOTTESETIU VauT Ul UTTTNeu DTTTETIT UoTganoiT at e S ia or aie 175.62 185,43
d. Change in the Fair Value of plan Assets during the year
As at As at
i March 31, 2026 March 31, 2025
1. Plan assets at the beginning of the year 35.63 33.18
2. Interest Income 3.28 2.36
3. Contribution by employer 30.00 0.00
4. Actual Benefit Paid -2.53 0.00
5. Re-measurement - Return on Assets (Excluding Interest Income) -0.05 0.09
6. Closing Fair Value of Plan Assets 66.33 35.63
e. In 2026-27 the Company expects to contribute Rs. 48.44 Lakh to gratuity fund.
f. The major Categories of plan Assets as a percentage of the Fair Value of total plan Assets
As at As at
March 31, 2026 March 31, 2025
Investments with insurer 100% 100%
g. Acturial Assumption
As at As at
March 31, 2026 March 31, 2025
1. Discount Rate 6.65% 6.65%
2. Expected rate of return on plan assets 6.65% 6.65%
Indian Assured Lives Indian Assured Lives
3.Mortality rate Mortality Mortality
(2012-14) (modified) Ult | (2012-14) (modified) Ult
4. Salary increase 6% 6%
5. Withdrawal rates 1% - 8% 1% - 8%

h. The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply
and demand in the employment market
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

i. A quantitative sensitivity analysis for significant assumption is as shown helow

Amount in INR (In Lakhs)

Assumptions

As at
March 31, 2026

As at
March 31, 2025

Discount Rate

Discount Rate

Sensitivity level

1% increase 1% decrease

1% increase | 1% decrease

Impact on Gratuity

-17.08 20.32

-20.08 [ 24.30

Assumptions

As at
March 31, 2026

As at
March 31, 2025

Future salary Increase

Future salary Increase

Sensitivity level

1% increase [ 1% decrease

1% increase 1% decrease

Impact on Gratuity

19.48 | -16.67

24.17 -20.33

Assumptions

As at
March 31, 2026

As at
March 31, 2025

Withdrawal Rate

Withdrawal Rate

Sensitivity level

1% increase [ 1% decrease

1% increase 1% decrease

Impact on Gratuity 0.86 I -1.20 -1.17 1.00
As at As at
Assumptions March 31, 2026 March 31, 2025
Martality Rate Martality Rate

Sensitivity level

10% increase 10% decrease

10% increase | 10% decrease

Impact on Gratuity

0.12 -0.12

0.12 | -0.12

Sensitivities due to mortality are not material and hence impact of change is not calculated.

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes

j. Maturity profile of defined benefit obligations

As at As at
March 31, 2026 March 31, 2025
Year 1 11.50 11.10
Year 2 9.40 9.95
Year 3 6.10 5.28
Year 4 12.47 6.74
Year 5 11.47 10.61
Year 6to 10 35.86 38.92
29. Commitments and contingencies
7 ; As at As at
Cantingenttianliles March 31, 2026 March 31, 2025
Interest on Mandi tax (@12%PA) 25.24 21.93
Unredeemed Bank Guarantee 10.00 10.00
GST demand against appeal 666.85 -
702.10 31.93

Note : Based on discussion with the solicitors/favourable decisions in similar cases/legal opinion taken by the company, the management believes that the outflow of
resources is not probable and hence, no provision there against is considered necessary.

30. Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value and manage its capital is to ensure
continuity of business while at the same time provide reasonable returns to its various shareholders but keep associated cost under control. In order to achieve this,
requirement of capital is reviewed periodically with reference to operating and business plans that take into account capital expenditure and strategic investments.
Apart from internal accrual, sourcing of capital is done through judicious combination of equity and borrowing, both the short term and long term. Net debt (total
borrowing less current investment and cash & cash equivalent) to equity ratio is used to monitor capital No changes were made to the objective, policies or process for
managing capital during the year ended 31st March, 2026 and 31st March, 2025. The Company manages its capital structure and makes adjustments in light of
changes in economic conditions and the requirements of the financial covenants.To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. In order to achieve this overall objective, the company’s capital management, amongst
other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements.

Particulars A at Agat

March 31, 2026 March 31, 2025
Net Debts 3355.31 2561.56
Equity 3954.14 2739.60
Net Debt Equity Ratio 0.85 0.94

Aurn Sundram Ply & Door Pyt, Ltd,

Auta Sunram Ply & Door P
a Sund y & Door Put, Lid.
o1

L




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

30. Related Party Disclosure

a)

Name of the Related Parties and Related Party Relationship:

[Holding Company

Century Plyboards India Limited

[Subsidiary Companies

Asis Plywoed Limited

Key Management Personnel and Directors

Shri Anil Kumar Choudhary (Managing Director)

Smt. Sunita choudhary (Director)
Sri Shivam Choudhary ( Director)
Shri Prem Kumar Bhajanka (Director)

Shri Ajay Baldawa (Director)

Relatives of Key Management Personnels

Shri Satyam Choudhary (Son of Shri Anil Kumar Choudhar1
Shri. Sundram Choudhary (Seon of Shri Anil Kumar Choud

Smt. Himani Banka (Wife of Shivam Choudhary)
Smi. Ishita Sikaria (Wife of Sundram Choudhary)

Personnel or their relatives

Enterprises Owned/ Influenced by Key Management

T BALAJI ENGINERING PVT. LTD

(b) Aggregated Related Party Disclosure as at and for the year ended 31st March, 2026

Amount in INR (In Lakhs)

SL

No.

Type of Tansaction

Holding / Subsidiary
Company

Key Management Personel

Relatives of Key Managerial
Personel

Enterprise
owned/influenced by Key
Managerial Personnel

2025-26

2024-25

2025-26

2024-25

2025-26

2024-25

2025-26 2024-25

Purchase of Products
Century Plyboards (1) Ltd.
T Balaji Engeenering Private Ltd

Purchase of Capital Goods
Century Plyboards (1) Ltd.

Service Received
Century Plyboards (I) Ltd. - Services

Sale of Product

Century Plyboards (I) Ltd.

Anil Kumar Choudhary

T Balaji Engeenering Private Ltd

Sale of Spare/Assessories
Century Plyboards (1) Ltd.

Expenses Paid

Century Plyboards (I) Ltd.- Expenses
T Balaji Engeenering Private Ltd-Rent
Mr. Anil Kumar Choudhary - Rent Paid
Mr. Anil Kumar Choudhary - Reim.

Mr. Shivam Choudhary - Reim. Exp.
Mr. Sundram Choudhary - Reim. Exp.
Mr. Satyam Choudhary - Reim. Exp.

Remuneration Paid

Shri Anil Kumar Choudhary
Smt. Sunita Devi Choudhary
Shri Shivam Choudhary
Shri Satyam Choudhary
Shri Sundram Choudhary
Smt Himani Banka

Smt. Ishita Sikaria

Balance Outstanding on account of
Receivable/(Payable)
Century Plyboards (l) Ltd.

T Balaji Engeenering Private Ltd

Expenses Payable
Mr. Anil Kumar Choudhary - Reim.

Mr. Sundram Choudhary - Reim. Exp.
Mr. Satyam Choudhary - Reim. Exp.

Remuneration Payable
Shri Anil Kumar Choudhary
Smt. Sunita Devi Choudhary
Shri Shivam Choudhary
Shri Sundram Choudhary
Shri Satyam Choudhary
Smt Himani Banka

8.61

2964.58

20.03

2.44

13657.92

1260.64

42.00
48.00
18.00

6.00
8.70
0.18

42.00
48.00
18.00

0.34

26.55
29.56
3.64

0.09
0.90

18.00
18.00
6.00
0.50

0.09
0.33

0.64
1.40

18.00
18.00
6.00

0.06
0.43




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

31. Leases

Amount in INR (In Lakhs)

The Group has lease contracts for land. The Group's obligations under leases are secured by the lessor’s title to the leased assets.

The Group has elected to apply IND AS 116 to its leases with modified retrospective approach. Under this approach, the Group has
recognised lease liabilities and corresponding right of use assets. In the statement of profit and loss for the year ended, operating lease
expenses which were recognised as other expenses in the previous periods is now recognised as depreciation expenses on right of use

assets and finance cost for interest accrued on such lease liability.

Movement in lease liabilities during the year ended March 31, 2026

 Particulars

31st March, 2026

31st March, 2025

Balance at the beginning 37.97 39.97
Additions - -
Interest cost accrued during the year 3.80 4.00
Deletions - -
Payment of lease liabilities 6.00 6.00
Balance at the end 35.77 37.97

Amount recognized in Statement of Profit or Loss

|Particulars

31st March, 2026

31st March, 2025

Interest expense on lease liabilities 3.80 4.00
Depreciation expense of right-of-use assets 3.04 3.04
Total 6.84 7.04

Future payment of lease liabilities on an undiscounted bhasis

Particulars

31st March, 2026

31st March, 2025

Less than one year 6.00 6.00
One fo five years 24.00 24.00
More than five years 30.00 33.00
Total undiscounted Lease Liabilities 60.00 63.00
Lease liabilities included in the statement of financial position

Current Lease liabilities 242 2.20
Non - Current Lease liabilities 33.35 35.77

The weighted average incremental borrowing rate of 10% has been applied to lease liabilities recognised in the Balance Sheet.

32. Corporate Social Responsibility

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility are not applicable to the Company for

the financial year 2024-25

33. Additional disclosures

(i) No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(i) The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iii) The Group has complied with the number of layers prescribed under the Companies Act, 2013.

Name of the Company & CIN of the Company [Country of Incorporation| % of Holding
Direct Subsidiaries
Asis Plywood Limited (CIN- U74390UR2005PLC013324) [Subsidiary Companies | 99%

(iv) There is no undisclosed income under the Income Tax Act. 1961 for the year ended 31st March 2025 and 31st March 2024 which need

to be recorded in the books of account.

(v) The Group has not traded or invested in crypto currency or virtual currency during the current or previous year.

(vi) The borrowings obtained by the Group from banks and financial institutions have been applied for the purposes for which such loans

(vii) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(viii) The Group has not entered into any transactions with a Group which is struck off under Section 248 of the Companies Act, 2013 or

Section 530 of Companies Act, 1956 during the current or previous year.

(ix) During the period ending 31st March, 2026 the Group did not provide any Loans or advances in the nature of Loan which remained
outstanding (repayable on demand or without specifying any terms or period of repayment) to specified persons (Nil as on 31st March,

2025.)

(x) The Group has not entered into any scheme of arrangements which has an accounting impact on current or previous financial year.

(xi) Utilisation of Borrowed Fund & Share Premium:

(i) The Group have not advanced or loaned or invested funds to any other person(s) or entities, including foreign entities (Intermediaries)
with the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the

Ultimate Beneficiaries.

(i) The Group have not received any fund from any person(s) or entities, including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Group shall: (a) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries, . O N
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Consolidated)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2026

34. Additional information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated Financial Statements to Division Il to Scheduie

lll to the Companies £ct, 2013

Share in Other Share in Total
Net Assets Share in Profit or Loss Comprehensive Income Comprehensive Income
As at 31st March 2026 For FY 2025-26 (0CI) (TCI)
Name of the entity in Consolidated For FY 2025-26 For FY 2025-26
Financial Statements
As % of As % of As % of As % of
Consolidated | (¥ in Lakhs)| Consolidated | (% in Lakhs)| Consolidated (% in Lakhs) | Consolidated | (¥ in Lakhs)
Net Assets Profit or (Loss) [s]04 § TCI
Parent
Auro Sundram Ply & Door Private Limited 105.59% 3990.58 100.02% 1156.98 100.00% 62.41 100.02% 1219.39
Indian Subsidiaries
Asis Plywood Limited -5.59% -211.10 -0.02% -0.28 - - -0.02% -0.28
Share in Other Share in Total W
Net Assets Share in Profit or Loss Comprehensive Income Comprehensive Income

PR " As at 31st March 2025 For FY 2024-25 (OCI) (TCI)
Mane ':::ﬁ;:'t'st:a';::::t:"dated For FY 2024-25 For FY 2024-25
As % of As % of As % of As % of
Consolidated | (% in Lakhs) | Consolidated | (% in Lakhs)| Consolidated (¥ in Lakhs) | Consolidated | (¥ in Lakhs)
S| Profit or (Loss) ocI TCI

Parent
Auro Sundram Ply & Door Private Limited 108.23% 2,771.19 101.66% 161.90 100.00% 14.50 101.53% 176.40
Indian Subsidiaries
Asis Plywood Limited -8.23% -210.82 -1.66% -2.65 - = -1.53% -2.65

35. Previous year's figures have been rearranged and/or regrouped, wherever necessary.

36. The financial statements have been approved by the Board of Directors at its meeting held on May 18, 2026.

As per our report of even date

For B Nath & Co.
Chartered Accountants

a#\\r/\l\:‘lore
Partner

Membership No.306466

Place: Kolkata
Date: 18th May 2026

Aiin Sundram &0 and ehalf of Bpard of Dirgctor: "
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e

Shivam Choudhary [T';ﬂ*“
(Director)

DIN: 08979296




