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BOARD’S REPORT
Dear Shareholders,

Your Directors are pleased to present the Annual Report and the Audited Financial Statements of the Company for the
Financial Year ended 31st March, 2023,

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31st March, 2023 is summarised below:

Particulars Year ended
31.03.23
(Rs. in
Thousand)
Total Income (A) -
Total Expenditure (B) 150.12
Profit/ (Loss) Before Taxation [( A-B )=C] (150.12)
Provision for Taxation (including Deferred Tax) (D) -
Profit/ (Loss) for the Year [(C-D)=E] (150.12)
Other Comprehensive Income/ (Loss) (F) -
Total Comprehensive Income/ (Loss) for the year (E+F) (150.12)

There was no income or expense to be reported for the previous financial year ended 31% March, 2022.

STATE OF COMPANY AFFAIRS
Your directors are hopeful that the operations of the company would commence in the coming year.

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and company is expected to perform well.

SCHEME OF ARRANGEMENT BETWEEN THE CENTURY PLYBOARDS (INDIA) LIMITED AND
CENTURY INFRA LIMITED

During the year under review, the Board of Directors of the Company at their meeting held on 20™ July, 2022 considered
and approved a Scheme of Arrangement between Century Plyboards (India) Limited (“Transferor Company") and Century
Infra Limited (“Transferee Company” or “the Company”) and their shareholders and creditors under Sections 230 to 232
and other applicable provisions of the Companies Act, 2013, and rules framed thereunder (“Scheme of Arrangement” or
“Scheme”). The Company is the wholly owned subsidiary of the Transferor Company. The Scheme, inter alia, provides
for transfer of the Container Freight Station Services Undertaking (as defined in the Scheme) from Century Plyboards
(India) Limited to the Company as a going concern on slump sale basis for a lump sum consideration to be discharged by
the Company by issuing and allotting its 32,71,00,000 fully paid-up Equity Shares of Re 1/- each to the Transferor
Company. The Appointed Date of the Scheme is 1¥' April, 2022.

The Transferor Company being a listed company had filed the draft Scheme with the National Stock Exchange of India
Limited ("NSE’) and BSE Limited (‘BSE’) and has already received in-principal approval with ‘No adverse observations’
/ ‘No Objection’ remarks from both the Stock Exchanges vide their respective observation letters both dated 10" October,
2022. The shareholders of the Transferee Company have given their consent to the Scheme in the form of affidavits. There
were no Secured Creditor and Unsecured Creditor in the Transferee Company, hence their meetings was not required to be
held as per Order of Hon’ble NCLT Kolkata dated 10" February, 2023.

The Company petition for sanctioning the Scheme has been filed with the Hon’ble NCLT, Kolkata Bench and is subject to
its approval. The Scheme shall be effective from the date on which the certified copies of the order of the Hon’ble NCLT,
Kolkata sanctioning the Scheme is filed with the Registrar of Companies, Kolkata.
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DIVIDEND
Your Directors do not recommend any dividend for the year ended 31st March 2023.

PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the Companies Act, 2013
and The Companies (Acceptance of Deposits) Rules, 2014. As such, no amount on account of principal or interest on
public deposits was outstanding as on the date of the Financial Statements,

TRANSFER TO RESERVES
No amount has been transferred to any reserve,

SHARE CAPITAL

"The Paid Up Equity Share Capital as on 31st March, 2023 was Rs. 5,00,000. There has not been any change in the Equity
Share Capital of the Company during the financial year ended 31st March, 2023. During the year under review, the
Company has neither issued shares with differential voting rights nor issued sweat equity or granted stock options.

NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the Financial Year ended 31st March, 2023, 7 (Seven) Board Meetings were held. Shri Ashutosh Jaiswal, Shri
Keshav Bhajanka and Smt. Nikita Bansal Directors of the Company, were present in all the Board Meetings held during
the year. The intervening gap between the Meetings was within the period as prescribed under the Companies Act, 2013.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Financial Control System, which has been designed to provide a reasonable assurance with
regard to maintaining of proper accounting controls, monitoring of operations, protecting assets from unauthorized use or
losses, compliance with regulations and for ensuring reliability of financial reporting.

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation.

M/s. D K Chhajer & Co., Chartered Accountants (Firm’s Registration No.304138E) were appointed as the Statutory
Auditors of the Company by the members at the Annual General Meeting held in the calendar year 2022 for a term of 5
years. Further, pursuant to amendment of Section 139 of the Companies Act, 2013 vide Companies Amendment Act, 2017
(effective from 7th May, 2018), ratification of Auditors’ appointment by the Sharcholders at every Annual General
Meeting is no more required. Accordingly, no resolution is being proposed for ratification of appointment of Statutory
Auditors

DIRECTORS
During the year under review, there was no change in the composition of the Board of Directors of the Company. Shri
Ashutosh Jaiswal, Shri Keshav Bhajanka and Smt. Nikita Bansal continued to be the Directors of the Company.

In accordance with the provisions of Companies Act, 2013, Smt. Nikita Bansal retires by rotation, and being eligible,
offers herself for reappointment. In view of her considerable experience, your Directors recommend her reappointment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paid-up share
capital, free reserves and securities premium account or one hundred per cent of its free reserves and securities premium
account, whichever is more, as prescribed in Section 186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no Related Party transactions during the year and hence particulars of contracts or arrangements entered into
by the Company with Related Parties referred to in Section 188(1) of the Companies Act, 2013 in Form AOC-2 prescribed
under the Companies (Accounts) Rules, 2014 is not attached.
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MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There have been no material changes and commitments, affecting the financial position of the Company which have
occurred between the end of the financial year of the Company to which the financial statements relate and the date of the
report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNALS

There are no significant material orders passed by the Regulators / Courts/ Tribunals which would impact the going
concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The Company did not have any employee during the financial year, hence disclosure under Section 197 of the Companies
Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
is not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The Company has no activity requiring conservation of energy or technology absorption, details of which are required to be
furnished in this report as per the provision of Section 134 (3) (in) of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014,

FOREIGN EXCHANGE EARNING & OUTGO
There were no foreign exchange earning and outgo during the year ended 31st March, 2023.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3) (c) and 134(5) of the Companies Act, 2013, with respect to Directors’
Responsibility Statement, the Directors hereby confirm that:-

(i)  In the preparation of the annual accounts for the year ended 31st March, 2023, the applicable accounting
standards, have been followed and there are no material departures from the same;

(i) The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at the end of the financial year and of the losses of the Company for that period;

(iif) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv) The Directors have prepared the accounts of the Company on a ‘going concern’ basis; and

(v)  The Directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically addressed through mitigating
actions on a continuing basis.

ANNUAL RETURN

Pursuant to Section 134(3)(a) read with section 92(3) of the Companies Act, 2013, since the Company doesn’t possess any
website, thus it is not required to upload its Annual return on the website and a copy of the annual return for the financial
year ended 31st March, 2023 shall be filed with the Registrar.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
Provisions relating to CSR are presently not applicable to the Company.

SECRETARIAL AUDIT
Provisions relating to Secretarial Audit are presently not applicable to the Company.
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COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is in compliance with the applicable Secretarial Standards issues by the Institute of Company Secretaries of
India and approved by the Central Government under section 118 of the Companies Act, 2013,

COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company did not have any employee during the Financial Year. Accordingly, the requirement of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 is not
applicable to the company.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers, shareholders and
business associates for their respective services and patronage.

For and on Behalf of the Board

P-15/1, Taratala Road,
Kolkata - 700 088
Date: 2™ May, 2023

shutosh Jaiswal Keshav Bhajanka
Director Director

(DIN: 01228095) (DIN: 03109701)
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INDEPENDENT AUDITORS! REPORT
To the Members of Century Infra Limited
Report-on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Century Infra Limited (“the Company”), which
comprise the Balance Sheet as at 31% March, 2023, the Statement of Profit and Loss {inchiding Other Comprehensive
Income), the Statement of Changes in Equity, the Statement of Cash Flows for the year then ended and notes to the
Financial Statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and faic view in conformity with the Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023 and its loss, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financia! Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the Financial Statements under the relevant provisions
of the Act and Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requitements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtainied is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report, but does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance ¢onclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Financial Statements that give a true and fair view of the financial pesition, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified under section
133 of the Act, read with relevant rules issued thereunder,

This respensibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgnents and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls with reference to
financial statements, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as
a gomng concern, disclesing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but te do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Respousibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will atways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a bagsis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

, Obtain an understanding of internal contrel relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to Financial Statements in place and the operating effectiveness of such controls,

. Evaluate the appropeiateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

==
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Conciude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as & going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
conecern,

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation,

4

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contro] that we
identify during our audit,

We also provide those charged with governance with = statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matiers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government
of [ndia in terms of sub-section (11) of section 143 of the Act, we give in "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that:

(@)

(o)

{c)

(d)

&)

{f)

{9)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of account;

In our opinjon, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with relevant rules issued thereunder;

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31% March, 2023 from being appointed as a director in
terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over Financial Statements of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”, wherein we have
expressed an unmodified opinion;

With respect Lo the other maiters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
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and according to the explanations given to us:
. The Company does not have any pending litigations which would impaet its financial position;

il. The Company did not have any long-term contracts including derivative contracts for which thers were
any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31% March 2023

iv. (a} The Management has represented that, to the best of itg knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested {either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person{s)
or entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing ot otherwise, that the Intermediary shall, whether, directly or indireetly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like an behalf
of the Ultimate Beneficiaries ; and

(c)Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the Management
representations under sub-clauses (i) and (ii} of Rule 11(¢), as provided under (a) and (b} above, contain
any material misstatement,

v. The Board of Directors of the Company have not proposed / paid any dividend for the year ended 31
March, 2023, hence, no compliance of Section 123 of the Act was required,

3. With respect to the maiters to be included in the Auditor’s Report in accordance with the requirsments of section
187(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the Company has not paid any
temuneration to its directors during the current year.

For D K Chhajer & Co,
Chartered Accountants
Firm Registration No. 304138E

N. Males hwaat
Neha Maheshwari
Pariner

Membership No.:308616

UDIN: 23308616 RGYZ390+)

Place: Kolkata
Date: 02.05.2023




Annexure A fo Independent Auditor’s Report
Referred to in the paragraph 1 under “Report on Other Legal and Regulatory Requirements™ sections
of our report to the members of Century Infra Limited of even date.

(i) The Company does not hold any immovable properties including [ntangible assets and right-cf-use
assets during the year ended 31% March 2023. Accordingly, reporting under Clause 3(i) [(a) to (e)] of
the Order is not applicable.

(iiy (a) The Company does not hold any inventory. Accordingly, reporting under Clause 3(if) (a) of the
Order is not applicable.

(b} According to the information and explanation given to us and based on the audit procedures
conducted by us, the Company has not been sanctioned any working capital limits in excess of
Rs. 5 crore, in aggregate, at any point of time during the year, from any Bank or Financial
lustitutions on the basis of security of current assets. Accordingly, reporting under Clause 3(ii)
(b} of the Order is not applicable.

(iiiy The Company has neither made any investments nor granted secured / unsecured loans / advances in
nature of Joans, or stood guarantee, or provided security to any parties. Accordingly, reporting under
Clause 3(iii) [(a) to (D] of the Order is not applicable,

(iv) According to the information and explanations given to us and based on the audit procedures
conducted by us, the Company has neither granted any loans, guarantee or security, nor purchased
any investments as specified in Section 185 and Section 186 of the Act. Accordingly, reporting under
Clause 3 (iv} of the Order is not applicable.

(v) In our opinion, and according to the information and explanations given to us the Company has not
accepted any deposits from the public within the meaning of Sections 73 to 76 of the Act and the
rules framed there under. Accordingly, reporting under Clause 3(v) of the Order is not applicable.

fvi) The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1} of Section 148 of the Act for any of the products of the Company. Accordingly, reporting
under Clause 3(vi} of the Order is not applicable.

(vii) (&) According to the information and explanations given te us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including Goods and Services Tax, prevident fund, employees® state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities. There were no undisputed amounts
payable in respect of the aforesaid dues outstanding as at 31% March 2023 for a period of more
than six months from the date of becoming payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) above which have not
been deposited on account of any dispute.

(viii) According to the records of the Company examined by us and the information and explanation given
to us, there were no transactions surrendered or disclosed as income during the year in the tax




(ix)

(x)

(xi)

assessmentis under the Income Tax Act, 1961 (43 of 1961) which were previously not recorded in the
books of account. Accordingly, reporting under Clause 3(viii) of the Order is not applicable.

(a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has neither taken any loans or borrowings from Banks / financial
institutions / Government nor issued any debentures. Accordingly, reporting under Clause 3(ix) (a)
of the Order is not applicable to Company,

(b) According to the information and explanation given to us and on the basis on audit procedures, we
report that the Company has not been declared a wilful defaulter by any bank or financial
institution or any other lender.

{c) The Company has not taken any term loans from any lender during the year and there are no
- outstanding term loans gt the beginning of the year. Accordingly, reporting under Clause 3(ix) {c)
of the Order is not applicable,

(d)The Company has not taken any short-term loans during the year. Accordingly, reporting under
Clause 3(ix) (d) of the Order is not applicable.

(e) During the year ended 31% March, 2023, the Company did not have any subsidiaries, associates or
joint ventures as defined under the Act. Accordingly, reporting under clause 3 {ix) (2) of the Order
{s not applicable,

(f} During the year ended 31 March, 2023, the Company neither raised any loans nor had any
subsidiaries, assoeiates or joint ventures as defined under the Act. Accordingly, reporting under
clause 3(ix) (f) of the Order is not applicable,

The Company has neither raised any monsy by way of initial public offer / further public offer
(including debt instruments) / term loans not has made any preferential allotment / private placement.
Accordingly, reporting under Clauses 3(x) {a) and 3(x} (b} of the Order is not applicable.

() During the course of our examination of the books and records of the Company, carried out in
accordance with the gencrally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, not have we been informed of
any such case by the Management.

(b} During the course of our examination of the books and records of the Company, cartied out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanation given to us, a report under sub-section (12) of section 143 of the
Companies Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 was not required to be filed with the Central Government. Accordingly, reporting
under Clause 3(xi)(b) of the Order is not applicable.

(¢)As per the information and explanation given to us, there were no whistle-blower complaints
received by the Company during the year,

The Company is not a Nidhi Company. Accordingly, reporting under Clause 3(xii) [(a) to (c}] of the
Order is not applicable.




{xiif)

{xiv)

(xv)

(xvi)

During the year, the Company has not entered into any related party transactions as prescribed under
sections [77 and 188 of the Act. Accordingly, reporting under Clause 3 (xiil} of the Order is not
applicabie.

According to the information and explanations given to us and the records of the Company examined
by us, internal audit is not applicable on the Company. Accordingly, reporting under Clause 3 (xiv)
[(a) & ()] of the Order is not applicable,

According to the information and explanations giver to us and the records of the Company examined
by us, the Company has not entered into any non-cash transactions with directors or person connected
with him. Accordingly, the provision of Clause 3(xv) of the Qrder is nat applicable.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under Clause 3 (xvi) (a) of the Order is not applicable.

(b) The Company has not conducted any non-banking financial / housing finance activities during the
year. Accordingly, reporting under Clause 3(xvi) (b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, reporting under Clause 3(xvi) (c) of the Order is not
applicable.

{d) According to the information and explanations provided to us during the course of audit, the
Group (as per the provision of the Core [nvestment Companies (Reserve Bank) Direction,2016)
“does not have a CIC.

(xvii) According to the information & explanation given to us and the records of the Company examined by

us, the company has incurred cash loss of Rs. 77.86 thousand in the current financial year and Rs, Nil
in the immediately preceding financial year.

{xviii) There has not been any resignation of the statutory auditors during the year. Accordingly, reporting

(xix)

(xx)

under Clause 3{xviii) of the Order is not applicable.

According to the information & explanation given to us and the records of the Company examined by

us and on the basis of the financial ratios, ageing and expected dates of realization of financia! assets

and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all the Liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due, '

The Company is in its pre-operative phase and has not made any profit during the current financial
year. Hence, the Company is not required to spend on projects as required under Section 135 (5) of
the Act. Accordingly, reporting under clanse 3(xx) (a) and (b) of the Order is not applicable.




(xxi) During the year ended 31% March, 2023, the Company did not have any subsidiaries, associates or
joint ventures ag defined under the Act. Accordingly, reporting under Clause 3(xxi) of the Order is not
applicable.

Ffor D K Chhajer & Co.,
Chartered Accauntants
Firm Registration No. 304138E

N.Maheghaard

Neha Maheshwarti

Partner

Membership No.:308616

UDIN: 2330861664 72.89043

Place: Kotkata
Date: 02.05.2023




Annexure B to the Independent Auditor's Report
(Referred to under the heading “Report on Other Legal and Regulatory Requirements™ in
Paragraph 2(f) of our Independent Auditors’ report of even date)

Report on the Internal Fingncial Controls with reference to financial statements under Clause
(i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the Internal Financial Controls with reference to Financial Statements of Century
Infra Limited (*the Company™} a5 at 31 March, 2023, in conjunction with our audit of the financial
statements of the Comparty for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding -of its assets, the prevention and detection of frauds and errors, the aceuracy and
completeness of the accounting records and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note™) and the Standards on Auditing, issued by ICAT and deemed to be preseribed under section
[43(18) of the Act to the extent applicable to an audit of internal financial controls with reference to
Financial Statements, both applicable to an audit of Internal Financial Controls and both issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to Financial Statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controis system with reference to financial statements and their operating effectiveness, Qur
audit of internal financial controls with reference to financial stalements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.




Annexure B to the Independent Auditor's Report
{Referved to under the heading “Report on Other Legal and Regulatory Requirements” in Paragraph
2(f) of our Independent Auditors’ report of even date)

Meaning of Internaf Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisation of the
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limifations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management, override of controls,
material misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

QOpinion

[n our opinion, the Company has, in all material respects an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31% March, 2023, based on the criteria for
internal financial control with reference to financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Iniernal Financial Controls over Financial Reporting issued by the ICAL,

for D. K, Chhajer & Co,
Chartered Accouniants
Firm Registration No.: 304 38E

N. Madeshwans

Neha Maheshwari

Pariner

Membership No.:308616

UDIN: 2.3%08616R47Z510F3

Place: Kolkata
Date : (2.05.2023




CENTURY INFRA LIMITED
CIN:  U63030WR2021PLC250586

Contact: 033 3940 3950
Email Id:zentury.infrag@outicok.com

Balance Sheet as st 31 March 2023

Regd. Office: P+15/1, Taralala Road, Gentury House, Kolkata - 700 086

{Rs. In Thousands)
Particulars hote No. 31 March 2023 31 March 2022
1} |ASSETS
1)|MON CURRENT ASSETS
g) Capital work-In-progress 3 - T2.28
b) Financial Asset
(1) Other Financial Assat 4 10.00
10,90 72.26
2}JCURRENT ASSETS
fa) Financial asssis
{l) Cash and cash equivalens 5 34748 498.24
{il) Bani balance other the above - -
b} Other currend assets 6 17.80 9.00
335,31_3 507.24
TOTAL ASSETS 375.28 £79.50
ST
| EQUITY AND LLABILITIES
1)|EQUITY
&} Equity Share Capltai 7 500.00 500.009
b) Other Equlty B (15012 -
348 68 500.00
2) |[LIABILITIES
i) [CURRENT LIABILIMES
a) Financlal liablitias
{l) Cther currart financial liabililiss 9 25.40 7850
TOTAL LIABILITIES 25.40 73.50
TOTAL EQUITY AND LIABILITIES 375.28 570.50
Summary of Bignificant Accounting Policles 2
The accompanying notes are an integral parl of the Finang|al Statements 3te 11
A5 per our report of even date
For D.K. Ghhajer & Co. CENTURY INFRA LIMITED CENTURY INFRA LIMITED

Chartered Accountarnts
Flrm Reglstration Number: 30413BE

N. Mokeshword

Neoha Maheshwari
Fariner
Membership Mo, 208616

Place: Kolkata
Date: 02.05.2023

£ \ g
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For and on bahalf of the Boa

Director.
Ashutosh Jatswal Keshav Bhajanka
Direcior Diractor
{DIN: 01228085) (DIN: 03108701)

Ktk

Director,



CENTURY IMFRA LIMITED
CIN: UG3030WB2021PLC250586

Regd. Office: P-15/1, Taratala Roed, Century House, Kolkata - 700 688

Contact: 033 3840 3350
Email Id:century.infra@outiock.com

Statement Of Profit and Loss for the year snded 31 March, 2023

{Rs, In Thousands}

Particulars

Notes

31 March 2023 31 March 2022

1} Income
Revenue from Opesrations
Other Income
Total Income {1}

i) Expenses
Pre-oparative Expanse charged off
Other Expansas
Total Expenses (I}
I} Profit ! {Loss} before Taxation {111}
Tax expenses
) Profit / {(Loss) for the perlod  (il-IV}

V1) Other Comprehensiva Income / {L.oas)
V) Total Comprehenslve [ncoma f (Loss) for the pariod
Earnings per aquity share

[nominal vatlus of Re. 1~ sach (Previous Year Re. 1/- sach)]
Bagic and Diluted (Re.)

10

72.26
77.86

150.12 -

(150.12) .

(150.12) -

{160.12H n

{0.30} -

Summary of Stgnificant Accounting Pollctes

The accompanying notee are an infegral part of the Financial Statements

As par our report of even date

Jte !

For DK, Chhajer & Co. For and on hehalf of the Board

Charlared Accountants

Firm Registrailon Number: 304138E CENTURY INFRA LIM T

N. M.OJ/\c.s.\«woui

Director.
Neha Maheshwarl Ashutosh Jalswal
Pariner Director
Membership No. 308616 (DIN: 01228085}
Place: Holkata

Date: 02.05.2023

D Y

% \ACCCONTANTS | o

CENTURY INFRA LIMITEL

Kohin

Director.
Keshav Bhajanka
Director
{DIN: 03108701)




CENTURY INFRA LIMITED
CiN:  U63030WBZ2021PLC260586
Regd. Office: P-16/1, Taratala Road, Century House, Kolkata - 700 088
Contact: 033 3340 3950
Emall Id:century.infra@outiook.com

Cash Flow Staternent for the year ended 31 March 2023

{Rs. In Thousards)

Particulars 31 March 2023' 31 March 2022
A [CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax {150.12) -
Pre-operative Expense - {72.26)
Pre-operative Expense Charged off 72.26
Operating Profit before Working Capltal changes {77.86) {72.26)
Adjustments for :
1{Increase).-’Dacnease in Other Non Current Financial Asset {10.00}, -
{Increase)Decreasge in Othar Current Asset {8.80), (9.00}
Increase f{Decrease) in Other Currant Financial liabilities {54.10) 79.50
Cash Generatad from Operations {150.76) {1.76
Net Cash ganerated from Operating Activities {1460.76) {1.7¢
E |CASH FLOW FRCM INVESTING ACTIVITIES
Net Cash usad In Investing Activitles - -
C |CASH FLOW FROM FINANCING ACTIVITIES .
Issua of Equlty Sharas - 500.00
Net Cash used in Flnancing Activities “ 500.00
Net Incroasel(Dacreass) In Cash and Cash Equivalents {A+B+C) {150.76) 493,24
Cash and Cash Equivatents -Opening Balance 488,24 -
Cash and Cash Equivalents-Closing Balance 34748 498.24
Summary of Significant Accounting Policles 2
The accompanying notes are an integral part of the Financial Statements 3to

a) The above Cash Flow Statement has been prepared under the “Indlrect Method" as set out In the Ind AS-7 on 'Statement of Gash Fiow.

b} Far the purpose of Cash Flow Statement, Cash and Cash Equivalents comprise the followings:

(Rs. In Thousands)

Particulars 31 March 2023 31 Margh 2022

Balances with banks 344.26 408.24
Cash on hand 3.22 -

347.48 4958.24

¢} Previous year's figures have been rearranged and/or regrouped, wherever necessary,
As per our report of even date

For D.K. Chhajer & Co.
Chartered Accountants
Firm Registration Number: 304138E

T
N. M GJM'.L%W Ot @l Director.r \

Neha Maheshwari Ashulosh Jaiswal
Pariniar Director
Membership No. 308616 {DIN: 01228095)

Keshav Bhajanka
Directar
{DIN: 03109701}

Place: Kolkata
Data: 02.05.2023

CENTURY INFRAJIMITEL the poa GENTURY INFRA LIMITEL

Kesbr,

Director.



CENTURY INFRA LIMITED
Statement of Chenges in Equity for the year ended 31 March, 2023

A} Eqguity Share Capital {Rs. In Thousands}
No. of Shares Amount
As at 30 December 2021 5,00,000 500.00
Changes In equlty share capital - -
Balance at 31 March 2022 500,000 500.00
Changes in equity shara capiial - -
Balance at 31 March 2023 £,00,000 500.00
B} Other aqulg; { Rs_In Thousands)
: Raserve and aurplus
P tal i
articulara Retained earnings Total other equity

Balance as on 1 Apri) 2021 - -
Proftlf {Loss) for the vear - -
Profitf {L oss) for the year - v
|Balance at 31 March 2022 -
Profitf {Loss} for the perlod {150.12) {160.12)
Comprshensive incomef(|oss) for the perigdinet of tax) - -
Balance at 31 March 2023 {150.12)] {150.12
Summary of Significant Accounting Pollcles 2

The accompanylng notes are an Integral part of the Financlal Statements 2ta10

Az per gur report of even date

For D.K. Chhajer & Co,

Chartered Accountants CENTURYNER ]_W%['{ e CENTURY INFRA LIMITED

Firm Reglstration Numbar: 304138E n behalf of i
o f\" }4’&‘%—

N Made s hwaty

Director. Director.
MWeha Maheshwari Ashutosh Jalswal Keshav Bhajanka
Pariner Director Director
Membership Ne, 308618 {DIN: 01228085) (DHM: 03108701)

Place: Kolkata
Date: 02.05.2023
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CENTURY INFRA LIMITED
Notes to Financlal Statements as at and for the year ended 31 March 2023
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U]

(1)

(il

(iv)

2.2

Corporate Information

Century Infra Limited (“the Company™) a public limited Company domiciled in Indla and having Its registered office at P-16/1, Taratala Road,
Century House, Kolksta- 700088 is incorporated on 30 Dacember, 2021 under the provislons of the Companies Act, 2013, '

The Company has been setup to engage In business of Containers Freight Stations services, Container handling services, warahousing of
imported and exported goods, storage and other related services. The Company is yat to commence its business operations

Summary of Significant aceounting policies
Basis of preparation

Compliance with Ind AS

The financlal statements comply in all material aspects with indlan Accounting Standards {(Ind AS} nottled under Saction 133 of the
Cornpanies Act, 2013 (the Act) read with [Companies (indian Accounting Standards) Rutes, 2015], amandments thereto, and other refevant
provisions of the Act.

The accounting policies are consistently followad by the Company and changes in accounting policy are separately disclosed,

Historical Cast Convention
Tha financial statements have been prepared on a historlcal cost basis, except for certain financlal assets measured at fair value as
described in accounting pollcles regarding financlal instruments.

Rounding off amounts
All amount disclosed in the financial statements and nofes have been rounded off fo the nearest thousands as per the requirement of
Schedule IIl, unless otherwise stated,

Cuwrrent and non-current classification

The Company presants assets and liabiiities in the balance sheet based on currantf non-current classification. An asset is treated as current
when it is:

> Expscted fo be realised or intenced to sell or consume in normal operating cycle

» Held primarily for the purpose of trading '

b Expected to be reallsed within twelve months after the reporting period, or

» Cash or cash egubvalent unless restricted from being exchanged or used to seftle a liability for at least twelve months after the reporting
All other assets are classified as non-current, '

A liability is current when:

m It is expected to be sstited in normal operating syele

» Itis held primarily for the purpose of trading

P Itis due to be settiad within twelve months after the reporting peried, or

P There is no unconditional right to defer the seitlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assats and liabilities,
The operating cyde Is the tims between the acquisition of assets for processing and thelr realisation in cesh and cash equivalents. The
Company has identified twelve months as Its operating cycle.

Use of Estimates

The preparation of financial statements is in conformity with generally accepted sccounting principles which require the management io
make sstimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent llabilities as at the
date of financial statements and the results of operations during the reporting period. Although these estimates are based upon
management's best knowledge of current evenis and actions, actual results could differ from these estimates.

Uncertainty about these assumptions and estimates could result in outcomes that require & mater!al adjustment to the camying amount of
assets or liabilities affected in future perods.

Estimates and judgments are continually evaluated and are based on historical experience and other factors, Including expectations of future
evernts that are believed 1o be reascnable under the circumstances.

The estimates and underlying assumpflons are reviewad on an ongoing basis. Revislons to accounting estimates are recognised in the
period in which the estimate Is revised if the revision affects anly that period, or in the perlod of the revision and future period, if the revision
affects current and fuiure parlod. Revisions in estimates are reflected in the financial statements in the period in which changes ars mada
and, if materlal, thelr affects are disclosed in the notes to the financial statements.

The Company makes estimates and assumptions concerning the future. The resuliing accounting estimates will, by definition, seldom squal
the refated actual results. The estimates and assumptions that may have a slgnificant risk of causing a material a
amoaunts of assets and lisbilities within the next financial year are summarlsad below:
i) Classification of legal matiers and tax litigation

iy Contingencles & Frovision

fify Useful life of property, plant and equipment
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2.3

Revenue Recognlition

.Revenue is recognised to the extent that It is probable that the economic benefits will flow to the Company and tha revenue can be reliably
measured, regardiess of whaen the paymant Is being made. Revenue is measured at the falr value of the considsration recelved ar
receivable, taking into account contractually defined terms of payment and excluding taxes cr dutles collected on behalf of the government.
The Company has concluded that it is the princlpal in alt of its revenue arrangements since it Is the primary obliger In all the revenue
arrangements as it has pricing latitude and is also exposed to inventory and credit risks,

Other Income

Interest Incoma from a financial asset is recognised when it is probable that the economic bensfits will flow to the Company and the amount
of Income can be measured reliably. Interest income s accrued on a time basls, by reference to the principal cutstanding and at the affective
Interast rate applicable, which is the rate that exactly discounts sstimated future cash receipts through the expecied life of the financial assat
to that assel's net carrying amount on initial recognition.

Dividend income is recognised when right to racelve is astablished (provided that it is probable that the economic benefits will flow to the
Company and the amount of income can be measured raliably).

Taxes
Tax expense is the aggregate amount included in determination of profit or loss for the pariod in respect of current tax and daferred tax.

Currant Tax

Current tax assats and liabllities are measured at the amount expected to be recoverad from or paid to the taxation authoritles. The tax rates
and tax laws usad fo compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and llablities and thelr carrying

amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all daductible temporary differences, the carry ferward of unused tax cradits {MAT Credit Entitlement)
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary diffarances, and the carry forward of unused tax credits and wnusad tax losses san be utilised.

The carrying amount of deferred {ax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxabla profit will be avallable to allow all or part of the deferred tax asset to be utllised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has bacome probable that future taxable profits will allow the
deferred tax asset to be recovarad,

Defarred tax assets and liabllities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liabllity is settled, baced an tax rates {and tax laws) that have been enactad or substantively enacted at the reparting dafe,

Currant and deferred tax is recognised in statement of profit or loss, except to the extent that it relates to items recognised In other
comprehensive income or directly in equity. fn this case, the tax Is also recognised in other comprehensive incoma or diractly in aquity,
respectively,




26

27

Provisions and Contingencles

Provision is recognized for a present obligation as a result of past events if # is probable that an outflow of resources will ba raguired to setile
the obligation and in respect of which a reliable estimate ¢an be made. Provisions are measured at the present valus of management's best
estimate of the expenditre requirsd to ssitle the present obligation at the end of the reporting perlod. The discaunt rate used to determine
the present value is a pre-ax rate that reflects current market assessments of the time value of money and the risks specific to the liabitity.
The increase in the provision duse to the passage of fime Is recognised as interest expense. Lisbllities which are materlal and whose fuure
oulsome cannot be escertained with reasonable certainty are treated as contingsnt and disclosed by way of notes to the accounts,
Contingent assets are alzo disclosad by way of notes to the accounts.

Financial instruments

A financial Instrument Is any contract that gives rise to a financial asset of ons enfity and a financial liability or equity instrument of another
antity.

Financlal assets

{i) Classification

The Company classifies lts financlal assets In the following measurement categories:

~those to be measured subsequently at fair value (gither through other comprahenslve income, or threugh profit or loss), and
-those measured at amortised cost,

The classlfication depends on the Company’s business madel for managing the financial assets and the contraclugl terms of cash flows.

{ii) Measurement
At initlal recognition, the company measures a financial asset at Its fair value. Transaction costs of financial assets carrlad at fair value
through profif or loss are expensed in profit or loss.

Debt instruments

Subseguent measurement of debl instruments depends on the Company! business model for managing the asset and the cash flow
characteristics of the asset. The company ciass(fies lts dabt Instrumants into the following categories:

- Amortised Cost: Assets that are held for collsction of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at Amortised cost,

Interest Income from these financial assets Is included in finance income using the effective interest rate method.

- Fair value through other comprahensive income (FVOCI): Assels that are hald for collections of contractual cash flows and for salling
the financial assets, where the assets cash flows represent solely payments of principal and interest, are measurad at falr value through
other comprehensive income {(FVYOCH. ' '

Interest income from these financial assets Is Included in other income using the effective interest rata methad.

- Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or FVoCl are measured at fair value
through profit or loss. interest income from these financlal assets is included in other incoma.

Equity Instruments

The Company subsequently measures all equity investments (except subsidiary, assoclata and Joint venture) at fair valug through profit or
loss. However, where the Company's managemeant makes an irevocable choice on inifial recognition fo prasant fair value gains and losses
on spegific equity investmant in other comprshensive ingome, there is no subsequent rectassHication of falr value gains and lcsses to profit
or lozs.

{iii) Impairment of financial assets
The Company measures the expestad credit loss associated with its assets based on historical trend, industry practices

and the businsss environment in which the entily operates or any other appropriate basis. The impairment
methadology applied depends on whether there has been a significant increase in credit risk.

(iv) Derecognition of financial assets
A financlal asset Is derecognisad only when

- The company has transferred the rights ta racelve cash flows from the financial asset, or
- Retalns the contractual rights to receive the cash flows of the financial asset, but assumas a contractual obligation to pay the cash flows to
One or more recipients.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
daracognised.

Where the Company has neither transferrsd a financial assst ror retains substantially &ll risks and rewards of ownership of the financial
asset, the financial assel is derecognised if the company has not retainad contral of the financial asset.
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Financlal liablilties

(i) Initial recognition and measuremsant

The Company recognisas all the financial liabilities on initial recognition at fair valus minus, In the case of a financial tiability not at fair value
through Profit or Loss, transaction costs that are dirsctly attributable to the acquisition or issue of the financial liabllity.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantes
confracts,

(ii)Subsequent measurement
All the financial liabllities are classified as subsequently measured at amortised cost, excapt for those measured at fair value through profit or
logs.

{iti) Da-recognltion of finanelal liabilities
The Company de-recogrises financial liabilities when, and only when, the Company's obligations are discharged, cancellad or they expire.

Offsetting financial instrument

Financial assets and liabllities are offset and the net amount is reportad In the batance shest where there is & legally enforceable right to
offset the recognised amounts and there Is an Intentlon 1o settle on a net basis or realise the asset and settle the liability simuttaneously. The
legally enforceabla right must not be contingent on future events and must be enforceable in the narmal course of business and in the evant
of default, insolvency or bankruptey of the company or the counterparty.

Cash and cash equivalent

Cash and cash equivalents in the Balance Sheet comprise cash at bank, cash on hand and demand depasits with banks and other short-
term highly liquid investments/deposits that are readily convertible into cash which are subject to insignificant risk of changes in value with an
original maturity of three months or Iess.

Earnings per share

Basic earnings per share are caleulated by dividing the nat profit or loss for the pericd atiibutable o equity sharsholders by the waighted
average number of equity shares outstanding during the period.

For tha purpose of calculating diluted earnings per share, the nat profit or loss for the period atiributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjustad for the effects of all dilutive potential equity shares,




CENTURY INFRA LIMITED
Notes {2 Financlal Statements as at and for the year ended 31 March 2023

{Rs. In Thousands}

Note 3- Capital work-in-progress 31 March 2023 31 March 2022
Balance at the baginning of the yearf perind 72.26 "
Add: Expaniture during the year/ perlod - 72.26
Less: Gharged off o Stalement of Proflt and Loss 72.28 .
|Batance at the end of the year! pariod - T2.26
Agelng of Capltal work-ln-pregress as at 31 March 2022 {Rs. In Thousands)
Amound [n CWIF for a perlod of
Farticulars Lessthan1year| 1 -2years 2 -3years More than 3 Totsl Total
yoars
Projects in progress 72.26 - - - 72.26
FProjects temporarily
suspendad - - - -
72.26
(R, In Thausands}
Node 4 - Other financlal assets - non current 31 March 2023 31 March 20322
Unsacurad, Consldered Good
-Securily Deposzits 10.00 -
10.00 -
{Rs. In Thousands)
Note §- Gash and Cash Equlvalent 31 March 2023 3 March 2022
Balances with banks 344,26 40B.24
Cash on hand 3.22 -
347.48 498.24
{Ra. In Thousands)
Note 8- Othar Current Assats 31 March 2023, 31 March 2022
Balance with Statulory! Govemment Authotity 17.80 9.00
Total 17.80 .00
(Rs. In Thousends)
Mote 7- Share Capital 31 March 2023 31 March 2022
Equlty Share Capital
ital
5,00,000 {5,00,000 ag af 31st March 2022) Equity Shares of # 1/ sach fully paid up
' 500.00 500.00
£00.00 500.00
[T i full Id share capital
5,00,000 {5,00,000 as at 315t March 2022} Equity Shares of 7 1/~ each fully paid up K000 500,00
500.00 50H.00
a) Reconciliation of number of shares putstanding No. of shares Na. of shares
Af the Beginning of the parod 5,00,000 -
lasued during the perlod - 5,00,000
Quistanding at the end of the paricd 500,000 5,800,000

bjTerms/Rights attached to the Equity Shares

The company has anly one class of equity shares having a par value of INR 1 per share. Each holder of equlty shares is enditied 1o one vota per share, In the everd of liquidation of the
company, the holders of aquity shares will be entitled to recelve remaining assets of the company, after distribution of alf preferential amounts, The distriutian will be in proportion to the

number of equity shares held by the sharehalders,

31 March 2023 31 March 2022
. - % of Total Paid-
14 h -
c) Details of Shareholders holding more than 5% shares in the company Mumber of up Equity Share| Number of Shares Hald % of Tolal Paid~up Equily
Shares Hefd Share Capltal
Gapltal
Equlty Shares of Re. 1/- sach
Century Plyboards (Indta) Ltd. 500,000 100.00 5,00,000 100.00
{Century Infra Limited Iz a wholly-ownex subsidiary of the abovementioned company}
d) Msclosura of share held romeoters at the end of the year {Rs. in Thausands)
31 March 2023 31 WMarch 2022
Pramoter's Name No. ofshares  |% of total Mo. of shares % of total shares
] shares
y ia} Ltd. 409904 100.00 499994 100.00
O RfUYElyboards (India) Lid.
ﬂ 5 6 0.00 8 0.09
tal o 500000 100.00 500000 100.00
~ \ACS rr};\NTS X
-

bt
* &)
o &S



w

{R. In Thousands}

Note No, B- Other Equity

Merch 2022 |

Reteined Eaminge
Opening Balanca

3 March 2023

(150.12)

Profit { {t oss) for the perod .
Ciosing Balance {150.12) -

(Rs. In Thousaniis)

Note No. - Qther Current Financlal Liabilities

21 March 2023

31 March 2022

Llabilities for Expensas 25.40 70.60
2540 79.50
{Rs. In Thousands)
Note No, 10- Other Expenses M March 2023 31 March 2022
Printing & Stationery 4,30 -
Fiiing Faes 17.93 -
Professional Fess 21.50 -
General Expensas 33.83 -
77.86 .

{Rs. In Thousands)

-Statutory Audit

Note No. 10.9 31 March 2023 31 March 2022
Payment to Awditors

20.00

20.00
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OTHER NOTES ON ACCOUNTS

Since the Company was incorporated on 30th December, 2021 and there were no employees in the company,
hence provision for retiremant benefit is not applicable,

In absence of reasonable cartainty supported by convincing evidence, Ihe nat deferred tax assat arising from
unabsorbed business loss have not been recognized in books of accaunt in terms of Ind AS 12 "ncome Taxes'.

Borrowings segg[eg' against cyrrent agsets

The Campany does not bave any borrowing from Bank or Finangial Institution.

Benami Property
The Company dogs not have any property, whether movable or immovabls, tangible or intanglbla.

Registration of charges or satisfaction with Ragistrar of Campanies

During the year, the Company has not entered into any such transaction in which requirement for compllance of
Reglstration of Chargas or satisfaction is required with Registrar of Companies.

Detai Crypto Currancy or Virtual enc

The Company has not traded or invested in any crypto currency or virtual currency during the financial year

Relglionship with $truck-off Companies

The company is in pre-operative stage and it has not yet commenced its operatlons. Hence thare is no fransaction
with any struck off companies,

R Party Disclosure -
Ligt of Related Parties 8 Relationshins
4) Holding Company

Cantury Plyboards {India) Ltd.

b)_ LI Managerial Person (Directors
1. Ashidosh Jaiswal

2. Keshav Bhajanka

3. Nikita Bansal

Note- There are no transactions with Related Partiss during the current and previpus year,

Foreign Exchange Transactions
Earning in Foraign Currency - NIL
Expendltura in Foreign Currency - NIL

As per the Information and explanation given to us, thera is no ouistanding amount to any party covered under MSMED (The
Micro, Small and Medium Enterprisss Development) Act, 2006

Scheme of Arranpement

A Scheme of Arrangement is hsing proposed betwaen the Company ("Transferee Company” or “CIL") and Its Holding
Company Century Plyboards {India) Limited ("Transferor Company” or “CPIL" and their respective shareholders and
creditors. The Scheme provides for fransfer of the Container Freight Station Services Undertaking from the Transferor
Company 1o the Company as a geing concem on Slump Sale basls for a lump sum consideration under Sections 230 to 232
and other applicable provislons of ths Campanies Act, 2013. The Scheme also provides for various other matiers
consaguent and incidental therato.

With respect to the Slump Sale of the Container Freight Statlon Services Undertaking, the Company shall discharge the
lump sum cansideration to the Transferor Company by issuing and allotting 32,71,00,000 fully pald-up Equity Shares of Re
1/~ each of Transferae Company. The Appointed Date of the Schems is April 1, 2022. The Scheme shall become effactive
from the Appointed Date but shall be operative from the Effective Date.

The Transferor Company being a listed company has filed the draft Scheme with the National Stock Exchange of India
Limited {'NSE’) and BSE Limitsd (BSE") and has already received the cbeervatlon latter from the NSE and BSE on October
10, 2022 containing therewith the *No-Objection” from such stock exchanges. The Schame has been flied with the Hor'ble
NCLT Kolkata for their approval. Pending approval of the Scheme by the appropriate autherily, no adjustment has been
made in this Financial Statements.
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Notes (o Financial Staternents ae at and far the year ended 31 March 2023

sl Ratlo Apalvale aog Its plement

Serlal Mo, | Name of the Retlo Mumerator i} inat Curyent Pravious % Vark Reason far
Year Year Varignee
Higher currant ratio
11Currant ratio Curren Assets Current Liahlktas 1438 635 1253 | Pecause af
decrapge in currant
Lkl ltigs
2|Dabt-aquily ratlo Total Debt Sherehotder’s Equity Mot Applicabla Mot Applicable -
Earning for Debt Service = Net
Profit efter 1akes + Non-nash
cperaling expenses ke Debt servica = Intanast
3 g;:t servce coverage depreoialion and other & Lease Paymens + Mot Applicablke Mot Applicabka -
amortizations + Interaat + Principal Repaymers
cther adusimants ke kes on
sale ol Fixgd assels ete.
. |Net Profits after tanes — Averags Sharsholder's
4| Return on equiy ratic Preference Dividend (f any) | Equily (030} Mot Applceble -
Average nventory
B/ Invantory turnover ratio] Sales ={Opening + Closing MNet Applicakia Mol Applicabls u
balancs / 2}
Net Credil Sales=Not oredit
sales consist of gross credi
Avarage frade debiors
Trade racehables sales minus salss retum, _ -
6 fumever ratio Trade recelvablas inchudas ?H}z‘:::;ngr Ciosing Mot Appiicabie Net Appicabie "
sundry debtars and bil's
{receivabilus
Mat Credit Purchases =Met
Trade payables credit purchases consistaf  |Average Trade )
tumowvar ratla gross credit purchasas minus Payablas Nat Applicable Hot Apolcable -
purchase returr
Warking Capltal
Ned Sales=Net sales shall be  |=Werking capital shall
a :?itocapltal wrnover calculated as total sales minus |be calculated a5 Mot Applicabla Mot Applicable -
sales retums. cument assats minus
currant liablities.
Nat Solas =MNet 2akes
shall be calculated as
9|Net profitratia Het profit shall ba after fax Total selas minus sales Mot Applicable Mot Applicebla -
returns,
Capltal Employed =
Raturn on captal Eerning before Interestand | Tanoibte Net Worth +
10l empioyed teees Total Dbt + Deferred (0.43)  Nat Applicable
Tax Llabillity
Return on lnvestrment
| Profit{loss } on sale of Waighled avarage
11]{*alues et F¥TPL investiants Imvastment Notl Applicable | Mot Applicable -

Current lnvesiments)

wll. The figures have been rounded off to the naarest thousands with ivo deckmatl except whan olherwlse Indlicated.

v, Fravious yeat’s iguras have been rearranged andfer ragrouped, wherevar necessary.

v, Pravious year's figures pertain te the perind 30th December 2021 to st March 2022, Accondingly, the: figures for the currant year are nol comparable with that of

CENTURY INFRA LIMITED

the previous year.
Az per our report of sven date

Fgr B.K, Chhalor & Co.
Charlered Accountants
Fim mlstrallun Number: 3[)4138‘E
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Neha Mahashurari
Partrer
Membership No. 308616

Place; Kolkata
Date: (12.06.2023

Muthe®s

CENTURY INFRA LIMITE

h

Director.

Ashutosh Jalswal
Dlrector
{DIN: 01228005)

Keshav Bhafanka

. Dirgetar
+ [DIN: 0308701}

Far and on behalf of the Board

Kuphhan-

Director.




