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BOARD’S REPORT

Dear Shareholders,

Your Directors are pleased to present the Annual Report and the Audited Financial Statements of the Company for the
period ended 31st March, 2023.

FINANCIAL RESULTS

The Company was incorporated on 18th July, 2022 and it yet to commence its busmess activity. Accordingly, there is no
income or expense to report for the period ended 31st March, 2023 and hence the Company has not drawn statement of
Profit or Loss for the period ended 31st March, 2023 and expenses incutred with respect to incorporation of the Company
is being capitalized.

STATE OF COMPANY AFFAIRS

Your Company has initiated steps for setting up a Resin and Formaldehyde plant manufacturing unit in Andhra Pradesh
for manufacturing resin, formaldehyde and other adhesives.

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and company is expected to perform well.

DIVIDEND _
Your Directors do not recommend any dividend for the period ended 31% March, 2023.

PUBLIC DEPOSITS

‘The Company has not invited or accepted deposits from the public covered under Section 73 of the Companies Act, 2013
and The Companies (Acceptance of Deposits) Rules, 2014, As such, no amount on account of prmmpal or interest on
public deposits was outstanding as on the date of the Financial Siatements.

TRANSFER TO RESERVES
No amount has been transferred to any reserve.

SHARE CAPITAL

The Paid Up Equity Share Capital as on 31st March, 2023 was Rs.5,00,000. There has not been any change in the Equity
Share Capital of the Company during the financial year ended 31st March, 2023 from the date of its incorporation. Further,
the Company has neither issued shares with differential voting rights nor issued sweat equity or granted stock options.

DEMATERIALISATION OF SHARES —

In terms of Rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014 all untisted public companies
are mandatotily required to facilitate dematerialisation of all its existing securities Therefore, the company is required to
famhtatc dematcnahzatlon of its emstmg secuntm to the shareholdcrs of the Company Hence, the company accordingly

"ISIN INEONGIO1013 and also entered into the tripartite agreement ‘entered befween Century Adhemves & Chemicals
Limited (“the Company”), M/s. Maheshwari Datamatics Pvt. Ltd., the Registrar & Transfer Agent (RTA) of the Company
and National Securities Depository Limited.

NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the Financial Year ended 31st March, 2023, 7 (8even) Board Meetings were held. Shri Sajian Bhajanka, Shri
Sanjay Agarwal and Shri Prem Kumar Bhajanka, Directors of the Company, were present in alt the Board Meetings held
during the year. The intervening gap between the Meetings was within the period as prescribed under the Companies Act,
2013. Shrt Rajesh Kumar Agarwal was appointed as an Additional Director of the Company on 27th January, 2023
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Board’s Report (Courd.. )

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Conipany has an Infernal Financial Control System, which has been designed to provide s reasonable assurance with
regard to maintaining of proper accounting controls, monitoring of operations, protecting assets from unauthorized use or
losses, compliance with regulations and for ensuring reliability of financial reporting.

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

AUDITORS AND AUDITORS' REPORT
Ayditors' Report contains no remark requiring explanation.

The Company at its Board Meeting held on 16th August, 2022 had appointed M/s, Das & Prasad., Chartered Accountants
(Firm’s Registration No. 303054E ), as the first Auditors of the company to conduct Statutory Audit for the financial year
ended 31st March, 2023 on such remuneration as may be mutually decided by the Board of Directors and Statutory
Auditors. The said term of the appointment of Statutory Auditors expires at the ensuing Annual General Meeting,

The Company has received a consent under section 139(1) of the Companies Act, 2013 from M/s. Das & Prasad .
Chartered Accountants (Firm’s Registration No. 303054E) expressing their willingness to be appointed as Statutory
Auditors of the Company for a term of Five years and that they satisfy the criteria provided in Section 141 of the
Companies Act, 2013 & their appointment, if approved, would be within the limits prescribed under Section 141{3¥g) of
the Companies Act, 2013. Members are requested to consider the appointment of M/s. Das & Prasad, as the Statutory
Auditors of the Company to hold office for a period of five consecutive years, from the conclusion of the ensuing Annual
General Meeting until the conclusion of sixth Annual General Meeting to be held in the calendar year 2028 and fix their
remuneration, ' '

DIRECTORS
Shri Sajjan Bhajanka, Shri Sanjay Agarwal and Shri Prem Kumar Bhajanka were the first Directors of the Company in
terms of Axticles 58 of the Articles of Association of the Company and continued to be the Directors of the Company.

Shri Rajesh Kumar Agarwal (DIN: 00223718} was appointed as an Additional Director of the Company with effect from
27th Januaty, 2023 and he shall hold office upto the date of ensuing Annual General Meeting. Y our Directors tecommend
to regularize his appointment as Director of the Company at the ensning Annual General Meeting. If approved, he would
remain the Director of the Company. '

In accordance with the provisions of Companies Act and Articles of Association of the Company, Shri Sanjay Agarwal
retires by rotation, and being eligible, offers himself for reappointment. In view of his considerable experience, your
Directors recommend his reappointment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paid-up share
capital, free reserves and securities premilm account or one hundred per cent of its free reserves and securities premium
account, whichever is more, as prescribed in Section 186 of the Companies Act, 2013,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no material Related Party transactions during the year in terms of Section 188(1) of the Companies Act, 2013
and hence particulars of contracts or arrangements entered into by the Company with Related Parties referred to in Section
188(1) of the Companies Act, 2013 in Form AOC-2 prescribed under the Companies {Accounts) Rules, 2014 is not
attached.

MATERIAL . CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There have been no material changes and commitments, affecting the financial position of the Company which have
occurred between the end of the financial year of the Company to which the financial statements relate and the date of the
report.
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNALS

There are no significant material orders passed by the Regulators / Courts/ Tribunals which would impact the going
concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES e

The Compary did not have any employee during the financial year, hence disclosure under Section 197 of the Companies
Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
is not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The Company has no activity requiring conservation of energy or technology absorption, details of which are required to
be furnished in this report as per the provision of Section 134 (3) {m) of the Companies Act, 2013 read with the
Companies {Accounts) Rules, 2014,

FOREIGN EXCHANGE EARNING & OUTGQ
There were no foreign exchange eaming and outgo during the year ended 31¥ March, 2023,

DIRECTORS’ RESPONSIBILITY STATEMENT :
Pursuant to the requirement of Section 134(3) (c) and 134(5) of the Companies Act, 2013, with tespect to Directors’
Responsibility Statement, the Directors hereby confirm that:- '

(i)  In the preparation of the annual accounts for the year ended 31st March, 2023, the applicable accounting
standards, have been followed and there are no material departures from the same:

(i) The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at the end of the financial year and of the losses of the Company for that period;

(iif) The Directors had taken proper and sufficient care for the maintenance-of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv) The Directors have prepared the accounts of the Company on a ‘going concern’ basis; and

(v) The Direciors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various risks to
key business objectives. Major risks identified by the businesses and functions are systematically addressed through
_mitigating actions on a continuing basis. -

ANNUAL RETURN

Pursuant to Section 134(3)(a) read with section 92(3) of the Compsnies Act, 2013, since the Company doesn’t
possess any website, thus it is not required to upload its Annual return on the website and a copy of the annual return
for the financial year ended 31* March, 2023 shall be filed with the Registrar.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
Provisions relating to C8R. are presently not applicable to the Company.

SECRETARIAL AUDIT
Provisions relating to Secretarial Audit are presently not applicable to the Company.
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COMPLIANCE WITH SECRETARIAL STANDARDS
The Company is in compliance with the applicable Secretarial Standards issues by the Institute of Company
Secretaries of India and approved by the Central Government under section 118 of the Companies Act, 2013.

COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company did not have any employee during the Financial Year. Accordingly, the requirement of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 is not applicable to the company.

ACKNOWLEDGEMENT

Your Directors take this opportunity to appreciate contributions made by the Company's bankers, shareholders and
business associates for their respective services and patronage.

For and on Behalf of the Board

P-15/1, Taratala Road, 7
Kolkata - 700 088 g Cem
Date: 10" May, 2023 A\
Sajjan Bhajanka
Director

(DIN: 00246043) (DIN: 00246132)



-~ Das & Dragad

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF CENTURY ADHESIVES & CHEMICALS LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Century Adhesives & Chemicals
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, changes in equity and its
cash flows for the year ended an that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accardance with
these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a hasis for our audit opinion on the standalone financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
infarmation comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, and Shareholder’s Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive loss, changes in equity and cash flows of

Head Office : 4, Chowringhee Lane, Block - I, 8th Floor, Suit # 8F, Kolkata - 700 016 %J\;;\—'/
Tel. : +81 33 2252 1912, E-mail : d.pkolkata@yahoo.com, Website ;: www.dasan

Mumbal Branch ¢ Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233

Bhubaneswar Office: Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006



the Company in accordance with the Ind AS and other accounting principles generally accepted in India,
This responsibility also includes maintenance of adequate accounting records 'n accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that Bive a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s abllity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to cbtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reascnably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professicnal

skepticism throughout the audit, We also:

s ldentify and assess the risks of material misstatement of the standalone financizl statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficlent and appropriate to provide a basis for our apinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. '

* QObtain an understanding of internal financial controls reievant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention In our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are Inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future events or conditions may cause the
Company to cease to continue as a going concern,




* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves falr presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider gquantitative materiality and qualitative factors
in {i} planning the scope of our audit work and in evaluating the results of cur work; and (i) to evaluate
the effect of any identified misstatements in the financial stataments.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit, ' -

We alse provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper bocks of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are In agreameant with the relevant books of account.

d) In our opinicn, the aforesaid standalone financial statements com ply with the Ind AS specified under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
belng appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”, QOur
report expresses an unmodified opinion on the adequacy and operating effectivaness of the Company’s
internal financial cantrols over financial reporting,

g} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the Company has not paid any remuneration
to its directors during the year,

h} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

I, The Company does not have any pending litigations which would impact its financial position.




ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v) The Company has not declared or paid any dividend during the year, therefore compliance of the
provision under section 123 of the Companies Act, 2013 is not applicable.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Das & Prasad

Chartered Accountants

(Firm’s Registration No. 303054E)
Sumit Kumar Rajgarhia
Partner

(Membership No.068270)
UDIN-2306 8270 BaYWLER 4797

Place: Kolkata
Date: May 10, 2023



Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Internal financial controls over financial reporting of Century Adhesives & Chemicals
Limited (“the Company”} as of 31% March 2023 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘TCAI'), These responsibilities
include the design, implementation and maintenance of adequate Internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143({10} of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Contrals
and, both issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financiai controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internai
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31" March 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Das & Prasad
Chartered Accountants
(Firm’s Registration No.303054E)

Sumit Kumar Rajgarhia
(Partner)

(Membership No. 068270)

Place: Kolkata
Date: May 10, 2023



Annexure - B to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended 31% March 2023, we report that;

(i} {a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment,

(B) The Company does not have any intangible asset as at March 31, 2023, hence thls is not applicable,

{(b)As explained to us, fixed assets have been physically verified by the management at reasonable
intervals and no material discreparicies were noticed on such verification.

{c) As per information and explanation given to us by the management, all the title deeds of the
immovable properties are held in the name of the Company.

{d) The company has not revalued its. Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) The Company is not holding any benami property under the Benam! Transactions (Prohibltions) Act,
1988 (45 of 1988) and rules made thereunder, hence this ¢clause is not applicable,

(i} The Company has no inventories during the year under audit, hence paragraph 3{ii) of the Order is not
applicable te the Company,

(i} According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not made any investments or provided any guarantee or security or
any granted loans, secured or unsecured, to companies, firms, limited liabillty partnerships or other
parties and hence reporting under clause 3{1ii)(a) to (f} of the Order is not applicable.

(iv) In our opinion and according to information and explanations given to us, the Company does not have
any loans, Investments, guarantees and security and hence the provision of this paragraph is not
applicable to the company. :

(v) The Company has not accepted any deposit from the public covered under Section 73 to 75 of the
Companies Act, 2013, Therefore, the provisions of paragraph 3{v) of the Order is not applicable to the
Company. '

(vi) The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

{vii] a] In cur opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2023 for a period

of more than six months from the date they became payable.

b} According to the information and explanation given to us, there were no disputed taxes and duties as
at 31°* March 2023,




{vili) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 {43 of 1961).

(ix) (a) The Company has not taken any loans or other horrowings from any lender. Hence reporting
under clause 3(ix}(a) of the Order is not applicable.

(b) The Company has not been declared witful defaulter by any bank or financial institution or
government or any government authority,

{c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix){c) of the Order Is nat
applicable.

(d} On an overall examination of the financial statements of the Company, the Company has not
ralsed any short term funds during the year and hence, reporting under clause 3{ix)(c) of the
Order is not applicable.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries,

{f} The Company has not raised any loans during the year and hence reporting on clause 3(ix){f) of
the Order is not applicable.

(x} (a) The Company has not raised moneys by way of initial public offer or further public offer {including
debt Instruments) during the year and hence reporting under clause 3{(x){a} of the Order is not
applicable,

{b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3{x}(b) of the Order is not applicable.

{xi} {a) No fraud by the Company and no material fraud on the Company has been naticed or reported
during the year,

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

{c} We have taken into consideration the whistle blower complaints recelved by the Com pany during
the year (and upto the date of this report), while determining the nature, timing and extent of our
audit procedures.

(xii) In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company and hence the paragraph 3(xii) is not applicable.

(xiil) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

{xiv) The Company is not required to have internal audit system, Hence clause is not applicable to the
Company.




(xv) In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Hence, reporting under clause 3({xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

(xvii) The Company was incorporated in FY 2022-23 and the all the expenses been transferred to pre-
operative expenses in CWIP and hence considering the same Company has not incurred cash losses.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix} On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the bhalance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The Company does not fall into the limits prescribed under section 135 of the Companies Act, 2013
for the applicability of Corporate Social Responsibility expenditure, and hence paragraph 3(xx) is not
applicable.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause

under this report,

For Das & Prasad
Chartered Accountants
(Firm’s Registration No.303054E)

i

2>
*Q Sumit Kumar Rajgarhia
9 (Partner)
%& (Membership No. 068270)

¥ UDIN-23068R70BGYWLB4797

Place: Kolkata
Date: May 10, 2023



Century Adhesives & Chemicals Limited
P-15/1, Taratala Road, Century House, Kolkata - 700088
Phone No. 033 39403950, 9073980157 E-mail : centuryadhesives@outlook.com
CIN : U24110WB2022PLC255690
Balance Sheet as at 31st March, 2023
& in Thousand)

. Note 31st March
1') ~
articulars No. 2023
LLASSETS
(1) Non-current assets
(a)Property,plant and equipment and intangible assets 3.1 35,772.01
(b) Capital Work-In-Progress 3.2 1,925.47
(c) Other Non-current assets 4 6,368.48
44,065.96
(2) Current assets
(a) Other Current Assets
(i) Cash and Bank Balances 5 639.15
(if) Other Current Assets 6 76.03
715.18
Total 44,781.14
II. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 7 500.00
(b) Other Equity 8 %
500.00
(3) Current Liabilities
(a) Short-term borrowings 9 43,467.66
(b)Other Current Liabilities 10 813.48
44,281.14
Total 44,781.14
Summary of significant Accounting Policies 1-2

The accompanying notes are an integral parts of the Financial Statement

As per our report of even date

For Das & Prasad. For and on behalf of the Board
Chartered Accountants

Firm Registration No. 303054E

A
o (o o
Sumit Kumar Rajgarhia Sajjan Bhajanka Santjay Agarwal
(Partner) (Director) (Director)
Membership No. 068270 DIN: 00246043 DIN: 00246132

Place: Kolkata
Date : 10th May, 2023




Century Adhesives & Chemicals Limited

CIN : U24110WB2022PLC255690

P-15/1, Taratala Road, Century House, Kalkata - 700088
Phone No. 033 39403950, 9073980157 E-mail : centuryadhesives@outlook.com

Cash Flow Statement for the period from 18th July, 2022 to March 31, 2023

(T in Thousand)

31st March
2023
A CASH FLOW FROM OPERATING ACTIVITIES
Pre-operative expenses (1,925.47)
Operating Profit before Working Capital changes (1,925.47)
Adjustments for :
(Increase) Other Current Assets (76.03)
(Increase) in Other Bank Balances -
(Increase) in Inventories
Increase /(Decrease) in Other Current Liabilities 813.48
Cash Generated from Operations (1,188.02)
Direct Taxes Paid (Net of Refunds) -
Net Cash used in Operating Activities (1,188.02)
B CASH FLOW FROM INVESTING ACTIVITIES
Interest Received
Purchase of Assets (35,772.01)
Advance given against Land (6,368.48)
Net Cash used in Investing Activities (42,140.49)
C CASH FLOW FROM FINANCING ACTIVITIES
Loan taken 43,467.66
Share Issued 500.00
Net Cash generated from Financing Activities 43,967.66
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 639.15
Cash and Cash Equivalents -Opening Balance -
Cash and Cash Equivalents-Closing Balance 639.15

The accompanying notes are an integral parts of the Financial Statement

As per our report of even date

For Das & Prasad
Chartered Accountants
Firm Registration Number: 303054E

Sumit Kumar Rajgarhia

(Partner)
Membership No. 068270

Place: Kolkata
Date : 10th May, 2023

For qnd on Behalf of the Board

( <

by (W

Sajjan Bhajanka y Agarwal
(Director) (Director)

DIN: 00246043 DIN: 00246132



Century Adhesives & Chemicals Limited
Statement of Changes in Equity for the period ended 31st March 2023

A. Equity Share Capital

(T in Thousand)

Number Amount
of Shares
Equity Shares of INR 10 each issued, subscribed and fully paid
Balance at March 31, 2022 - -
Changes in Equity Share Capital - -
Restated balance at the beginning of the reporting period - -
Changes in Equity Share Capital during the period 50,000 500
|Balance at March 31, 2023 50,000 500 |
B. Other Equity
Share | Retained | Special General
Particulars Premium | Earning | Reserve Reserve

Balance as at 1st April, 2022 -
Add: Profit/(Loss) for the period -

Balance as at 31st March 2023 -

Description of Reserves
i) Share Premium:

Share Premium is used to record the premium on issue of shares. The reserve is available for utilisation in

accordance with the provisions of the Companies Act, 2013.

ii) Retained Earnings:

Retained earnings represents accumulated profits earned by the company and remaining undistributed as on date.

iv) General Reserve:

General reserve is.created and utilised in compliance with the provisions of the Act.

The accompanying notes are an integral parts of the Financial Statement

As per our report of even date

For and on behalf of the Board

For Das & Prasad.
Chartered Accountants
Firm Registration No. 303054E
% ; \f

g & o\~
Sumit Kumar Rajgarhia Sajjan Bhajanka
(Partner) (Director)
Membership No. 068270 DIN: 00246043

Place: Kolkata
Date : 10th May, 2023

Agarwal

(Director)
DIN: 00246132



Century Adhesives & Chemicals Limited
Notes to Financial Stafements as at and for the period ended 315t March 2023

1

Corparate Information

Century Adhesives & Chemigals Limited (the Company) is a public limited Company domiciled in India and incarporaled under the provisians of the Companles
Act, 2013, k is engaged in the business of manufaclure of chemicel & chemical products.

Basia of praparation .
The financial statements of the Company have been prapared in accordance with Indian Accounting Standards ("Ind-A53") as issued by the Ministry of Corporals
Affairs (“MCA™).

The financial statemenis have been prepared on a historical cost basis, except for certain financial assets measured at fair valus as describad in acsounting
pollcles regarding financial Instruments.

Summary of Bignificant accounting policles

Current versus non-current classification

The Company presents assets and liabllities In the balance sheet based on current! non-current classification, An assel is treated as cumrenl when It is:
» Expected 1o be realised or intended to be sold or cansumed In normal operating ¢ycls

» Held primarily for the purpose of trading

- Expectod o ba reglised within twelve months after the reporiing period, or

» Cash or cash equlvalent unfess restricted from belng exchanged or used to sotids a liability for at least twslve months after the reporting period

All other assels are classified as non-current,

A liability |s current when;

» It Is expecied to be setiled in normal aperating cycle

» Itls held primarlly for the purpose of trading

> |t Is due to be settiad within twelve months after the reporting perad, or

» There is no unconditional right to defer the settliement of the liabilily for at least twelve months after the reporting period
The Company classifiigs sl ather liabililies a3 non-current.

Daferrad tax assets and liablliles are classified as non-cument assets and llahilities.
The operating cycle Is the time between the acquisition of assets for processing and thsir realisation in cash and cash equivalents. The Company has identified
twelve months as its operaling cycla.

Revenue Recognition

Revenue |2 recognised to the exient that it is prokabla that the scanomic benefits will flow to the Company and the revenus can be raliably measursd, regardlass
of when the payment |s being made. Revenua s measured at ihe fair value of the considsration received or receivable, taking infe account contractually dafined
terms of payment and excluding taxes or duties collactad on behalf of the govemmeant. The Company has concluded that it is the principal in all of its revenue
arrangemants sinee It is the primary obligor in all ihe revenus arrangaments as it has pricing latilude and is also exposed to inventory and credit risks.

interest Income

For all dsbt instruments measured at amortisad cost, intarast income is recorded using the effeclive inlerest rate (EIR). EIR iz the rale that exactly discounts the
astimaled future cash payrents or receipls over the expested lite of the financial instrument or a shorler period, whera appropriate, to the gross carrying amount
of the financial asset or to the emortised cost of a financial liability. Interest income is in¢luded in finance Income in the statement of profit and loss.

Taxes
Tax expense is the aggregate amount Included in determination of profit or loss for the pariod in respect of current tax & defarred tax.

Current Tax

Current lax assets and ilabifities are measured at the amount expecied to ba recoverad from or paid to the taxation authoritias. The 1ax rates and tax laws used to
compute the amount are those that are anacted or substanilvely snactsed, at the reporting date.

Currant fax relating to ifems recognised outside profit or loss is recognised outside profit or loss (silher in other comgrehensive income or in equity). Managemenl
pericdically evaluates positions taken in the tax retums with rsspset i situations in which appliceble tex regulations are subject to interpratation and eslablishes
provisions whers appropriale.Deferrad tax is provided using the liability method on lemporary differences betwesn the tax bages of assels and liabillties and thelr
carrying amounts for financial reporting purposes at the reporting date. .

Deferred Tax

Dsferred tax is pravided using the liability method on temperery differences between the tax bases of agsets and liablitles and thelr carryling amounts for financial
reporting purposes at the reporting date.

Defered tax assels are recognised for all deductible temporary differences, the carry forward of unused tax credits {MAT Credit Entitlement) and any unused tax
losses. Delerrsd tax assets are recognised to the extent that Il Is probable that taxable profil will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can ba ulilised. )

The carrying amount of defemed fax assets |s reviewsd af each reporting date and reduced to the extent that it is no longer probabte 1hat sufficient faxable profit
will be avallable to aliow all or part of the deferrad tax asset to be utilized, Unrecopnisad deferred tax assels are re-assessed at sach raporting dale and are
racognised to the extent that H has become probable that fulure taxable profits will allow the deferred tax assat lo be recovered.

Deferred tax assets and liabilities are measursd at the tax rates that ara expsacted 1o apply in the year when the asset is realised or the liability is seflled, based on
fax rates (and tax laws) that have been enacted or substantively enacted at the reporing date.

Defarrad tax relating to ilems recognised cutside profii or loss is recognised outside profit or loss {either in olher comprehensive Income or in equity). Deferred tax
iterns are recognised in cosrelalion to the underlying transaction either in OCl or directly [n equity.

Mat Credit is recognised as an asset only when and 1o the exient there is convinging evidence that the Company will pay normal Income Tax during the spacifisd
period. In the period in which the Minimum Afternative Tax (MAT) credit becomes eligible to be recognissd as an asset. The said asset is creatad by way of credit
to Statemeni of Profit and Loss and shown as MAT credit entitiement, The ¢company reviews the sEame at each Balancs Shest data and writes dawn §he carrying
amount of MAT entlitiement ko the extent there is no lenger canvincing evidence 1o the effact that Company will pay narmal Incoms Tax during the specified period.




Investment properties

Inveaimant properties are measured initially at cost, including transaction costs, Subsaquent to initial recognition, investment propertias are slaled at cosl less
accumuiated depraciation and accumulated impairment loss, if any.

All other repair and maintenanca costs are recognlsed in profit or loss as incurred.

Though the Company measures Investment propery using cost based measurament, the fair value of invesiment property is disclosed in the noles. Fair valuss
are delemined based on an annual evaluation performed by an accredited axternal independant valuer.

Investmant properties are derecognised either when they have been disposad of or when they are permanenily withdrawn from use and no future economic
benefitis expeclead from their disposal. The difference batween the nal disposal proceeds and the camrying amount of the asset is recognised in profit or loss in the
period of derecagnition.

impairment of non-financial assets

The Company assesses, at each reporting date, whether thers is an indication that an asset may be impalred. If any indication exists, or whan annual impairment
{esting for an asset is raguired, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an assals or cash-
genefating unit's (CGU) fair value less costs of disposal and Hs value in use. Recaverable amount is determined far an individual assat, unless the assst doas not
generate cash Inflows that are largsly independent of those from olher assets or Companys of assals. When the carrying amount of an asset or CGU exceeds ils
recoverable amount, the asset is consldered impalred and Is written down to its recovarable amaunt.

Provislons

General

Provisions are recognised when tha Company has a present obfigation (legal or constructive) as a result of a past event, it is prabable that an outflow of
resources embodying ecencmic bensfits will be required to setfle the obligalion and a reliable estimate ¢an be made of the amount of the obligation. When the
Company expects some or all of & provigion to be reimbursed, the reimbursement s recognised as a separate asset, but only when the reimbursement is virtually
cerain, The expense relating to a provision is presented |n the statement of profit and logs net of any reimbursemeant.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entty and a financial Eabllity or equity instrument of anather entity.

Financial assets
{l} Initial recognkion and measuremant

All financial asssts ars recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or logs, fransaction cosis that
are attribulable to the aequisition of the financial asset. Purchases or sales of finencial assets that require dslivery of assets within a ime frame establlshed by
regulalion or eanvention in the market place (regular way irades) are recognised on the settloment date, i.e., the dale 1hat the asset Is deliversd 1o or by the
Company which generally coincidas with the trade date,

{li} Subsequent measurement

For purposes of subsequent measurement, financial assets are classified In four categorles:

{a) Deht instruments at amortised cost

(b) Equity instruments at fair value through profit or oss (FWTPL)

{a} Deht instruments at amortised coat

A ‘debt instrument’ is measuredat the amortised cost If both the following conditiong are met;

(i) The asset is held within 2 businss model whosa objective Is to hold assets for collacting contrachual cash flows, and

{ii) Contractual terms of ihe asset give rise on specified dates to cash flows that are solely payments of principal and inferest (SPPY) an the pringipal amount
outstanding. .

After inltial measurement, such financlal assels are subsequently measured af amortised cost using the effective interast rate (EIR) method. Amortised cost iz
caleulated by faking into account any:discount or premium on acquisltion and fees or costs that are an integral part of the EIR. The EIR amortisation is Included in
finance income in the profit or loss, The lossss arising from impairment are recognised in the profit or loss. This category generally applles to trade and other
recelvables. .

{ii’) Deracognition

A financial agset (or, where applicable, a parl of a financlal asset) ls primarily derecognised (l.e. removed from the Company’s balance sheel) whan the rights o
receive ¢ash flows from the asset have explired.

{iv] Impalrment of financlal assets
In accerdance with Ind AS 109, the Company applies expected credit loss (ECL) madel for measurement and racognliion of impairment loss on the Trade
receivables or any conlractual right fo recelve cash or another financial asset that result from ransactions that are within the scope of ind AS 11 and Ind AS 18,

The Company foliows ‘simplified approach’ for recognition of impaiment lozs allowance on trada receivables.

The application of simplified approach doss not raquire the Company 1o track changes in credit rigk. Rather, it recognises impalrmen foss allowancs based on
lifetime ECLs at each raporiing dale, right from is initial recognition.

As a practical expedlent, the Company uses hislorically observed default rates over the expected lifs of the trade recsivables and is adjusted for forward-looking
estimates to determine impairment loss allowance on portfollo of Its frade receivables.

Flnanciai liabliitles

(I} Inlfial recognition and measurement
Financlal liabilllles are classffied, at inifial recognition, as financlal liabilitias at fair valus through profit or loss, loanz and borrowings or payables,

All financial liabitities are recognised initialty &l fair value and, in the case of loans and borrowings and payables, net of divactly attnbl.rtabls transaction costs.
The Cempany's financial liabilities inciude trade and other payables, bans and borrowings including bank overdrafis, - ) ’




(1) Subsegquent measurement
The measurament of financial liabilities dapends on thair classification, as describad below:

{lily Derecognition

A financial liability is derecognisad when the obligation under the fiability is discharged or cancelled or expires. When an existing financial liabilly is replaced by
another from the sams lender on substantially different lerms, or the: terms of an existing liablity sre substantially modified, such an exchange ar modification is
trealed as the derscognition of the original liability and the recognition of a new liabillty. The difference In the respective carrylng amounts is resognised in the
statsmant of profit or joss,

{iv} Offsetting of flnanclal instrumants

Financial assets and financial liabilities are offset and ihe nel amount is reporled in the balance sheet if thare is a currently enforeeable legal right to offset the
recognised amounts and there is an intention to settls on a net basis, to realise the assets and zeltle the llabillties simultaneously.

Fair valuz measurement
The Company measures financial inztruments, such as, quoied investments at fair value af sach balance sheet date.

Fair valus is the price thal would be received fo sell an asset or peid fo transfer a liabillty in an orderdy transaction between market paricipants al the
maasuremenl date.

All assets and liabiliies for which fair value is measured or disclosed in the financial slatements are categorised within the fair value hierarchy, described as
follows, basad on the lowest level input that is significant to the fair value mesasurement as a whole:

{) Leval 1 — Quoted (unadjusied) marke! prices in active markets for identical assels cr liabilities
{ii) Level 2 — Valuation tschniquas for which the lowest level input that is significant Lo the fair value measuremsnl is directly or Indirsctly obssrvable

(lii) Level 3 — Valuation techniques for which the lowast leval input that is significant to the fair value measurementis unchservable
Cash and cash equivalents

Cash and cash equivalent in the balance sheef comprise cash at banks and on hand and shori-term deposlis with an origlnal maturity of three months or less,
which are subject to an insignificant risk of changes in valus,

Earning per share

Earnings per share is calculated by dividing the net profit or loss before OCI for the period attributable to equity shareholders’ by the weighted average number of
aquity shares oulstanding during the period. For the purpose of calculating diluted eamings per share, the net profit or loss before OCI for the period attributable
to equity shareholders and the weighted average number of sharss cutstanding during the pericd are &djusted for the efiects of all dilutive potential equity shares.

Contingent Liabllltles

A contingent liability is a possible obligation that arses from past avants whose exislence will be confirmed by the oceurrence or non-occumence of one or mere
uncertain future events beyond the contro! of the Germpany or & present obligation that is not recognized bacauss it is not probable that an outflow of resources
will be required e sstile the obligation. The Company dees not recognize a contingent labllity bul discloses lis exdstence in the financlal statoments.

-

Critical astimatas and judgments
The araas Involving critical estimates and judgments are:

§) Taxation

The Company is subject to tax fiability Undar MAT provisions. Significant judgment is involved in determining the 1ax IIabIriiy for the Company. Also thera are many
fransactions and caloulalions during the ordinary course of business for which the ulimate tax determination is uncertain. Further judgment Is nvolved in
determining the deferrad tax position on the balance sheet date.

ily Repreclation and amortization

Depreciation and amortlsation |s based on manggement sstimates of the future useful lives of the property, plant ard equipment and inlangible assets. Estimates
may change due o technological developments, competition, changes in market conditions and pther factors and may result in changes in the estimated useful
life and in the depreciation and amortisation chargss.

iii) Provisions and Contingencies
Provislons and contingencies are based on Management's bast estimate of the liabiliies based on the facts known ai the halance sheat date.
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Centory Adhesives & Chemicals Limited

Notes to Finanelal Statements as af and for the period ended 31st March 2023

& in Thousand)

Note Ag at
No. March 31, 2023
4 Other Non-Current Assets
Capital Advance 6368.48
Total 6368.48]
{T In Thousand)
Note As at
No. March 31, 2023
8 |Cash and Bank balances
Batances with banks 636,55
Cash in hand(As certified by the Management) 2.60
Total 639.15
@ In Thousand)
Note As at
No. March 31, 2023
¢ |Other current assets
Security Deposit 10.00
GST Receivables 65.54
Other advances 049
Total 76.03
{% In Thousand)
Note As at
No. March 31, 2023
7  |Share Capital
Equity Share Capital
Authorised Share capital i
1,50,000 Equity Shares of T 10/- each 1,500.60
1.500.00
Issued, subscribed & fully pﬁid share capital
50,000 Equity Shares of ¥ 10/- each 500,00
500.00
a) |Reconciliation of number of shares outstanding No. of shares
Equity Sharey of T 10/- each
At the Beginning of the period -
Issued during the period _ 50,000
Outstanding at the end of the period 50,000
b) [Terms/Rights attached to the Equity Shares
(i) |Thecompany has only one class of equity shares, par value being ¥ 10 per share. Each holder of equity shares is entitled o one vote per share,
(i) [I the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after
(i) |The company has no holding/ultimate holding company and/or their subsidiaries/associates.
(iv) |The company has not issued amy number of shares for consideration other than cash and has not bought back any member of shares duoring thel
period of five years itnmediately preceding the reporting date,
No. of shares (%)
¢}  |Details of Shareholders holding more than 5% shares in the company '
Equity Shares of ¥ 10/- each
Century Pancls Lid. 49994 099 ,99%
d)__|Shares reserved for issue under options and contracts/commitments for sale of shares/disinvestment, including the terms and amounts: Nil,




Century Adhesives & Chemicals Limited
Notes {0 Financial Statemends as at and for the perlod ended 31s¢ Mayrch 2023

€)

Disclosure of shareholding of promoters :

As at
31st March 2023

Promeotor Name

Century Panels Ltd.

Number of Sharc

% of total Shares

% of Change

Nominee of Century fanels L1d .
Mumber of Share

% of total Shares

% of Change

49,594
99.99

6
4.01

& In Thusand}

Note
No.

Asx at 315t March
2023

Other Equity

Securities Premiuwm Reserves

Balance as per last financial statement

Add: Premium on issue of shares during the current period
Closing Balance ’

Surplus/{Deficit) in the statement of Profit and Loss
Balance as per last Financial Statements

Add: Profit {Loss) for the period

Less: Appropriations

Transfer to Reserve Fund

Net Surplus/ (Deficit) in the Statement of Profit and Loss

Total

{€ in Thousand}

Note
No.

As at 31st March
2023

Short-term borrowings
Unsecured
Century Panels Lid.

43,467.66

Total

43,467.66

9.1 The company has taken a loan from its holding company "Century Panels Limited" bearing rate of interest @ 1.5% pa which is repayable on

demand
(¥ in Thousand)
Note Aj at 31s¢ March
Ne. 2023
10 |Other current liahilities
Other payabies 115.33
Interest Payable 605.84
TDS Payable 9231

Total

$13.48




Note ; 11

Ratio Analysis and its elenents

Ratio Numerator Denominator Current | Previons | Variance| Reason for
Period | Period variange
Current ralic Current Assels Current Liabilities 0.02|NA NA Not Applicable
Debt-equity ratio Total Debt Shareholder’s Equity 86.9 [NA NA Not Appticable
Debt service coverage  |Barning for Debt Service = Net Debt service = Interest & - [NA NA Not Applicable
ratio Profit after taxes + Non-cash Lease Payments -+
operating expenses like Principal Repayments
depreciation and other
amortizations + Interest + other
adjustments like loss on sale of
Fixed assets ete.
Return on equity ratioc  |Net Profits after taxes — Preference |Average Shareholder’s -INA NA Not Applicable
Dividend (if any) Equity
Inventory turnover ratio | Cost of goods sold OR sales Average invenfory -[NA NA Not Applicable
=(Opening + Closing
: balance / 2}
Trade receivables Net Credit Sales=Net credit sales | Average trade debtors = - INA NA Mot Applicable
turnover ratio consist of gross credit sales minus |(Opening + Closing
sales return. Trade receivables balance / 2)
includes sundry debtots and bill’s
receivables,
Trades payables turnover [Net Credit Purchases =Net credit  |Average Trade Payables - |NA NA Not Applicable
ratio 'purchases consist of gross credit '
purchases minus purchase return
Net capital turnover ratio |Net Sales=Net sales shall be Working Capital - |[NA NA Notf Applicable
' {ealculated as total sales minus sales j=Working capital shall '
returns, ' be calculated as current
asgets minus current
ligbilities.
.:{Net profit ratio Net profit shall be after tax Net:Sales =Net sales - INA NA Not Applicable
' shall be calculated as
total sales minus sales
returns.
Return on capital Earning before interest and taxes  |Capital Employed = ~ |NA NA Not Applicable
employed Tangible Net Worth + :
— Total Debt + Deferred -
Tax Liability
Reiturn on investmenti Profit on investnent Cost of investment - [NA NA Not Applicable |




Notes to Financiat Statements as at and for the period onded 31s¢ March, 2023
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16

17

18

19

1. Name of the ¢ artles ang r arty relationships -

a) Ulimate Halding Company Cartury Plyboards Indle Ltd,

) Holding Company : Century Panels Limited

¢) Key Managsrial Personnel Mr. Sajlan Bhajanka (Directors)

Earnings per Share

) 2022-23
[Net Profit / (Loss) after fax for calculation of basic and diluied EPS (T in 0007 [ ) -
Weighted average number of equity shares . 50000
Nouninal Valus of equity shares (33 16.00
Basic Earnings Por Share () -
Diluted Barnings Per Shate (%) C -

The company has been incorporated on 18th July, 2022 and this being the fivst financlal statement after lncD‘I‘pDI‘atlon henee there are no
previous year's figures.lt has not commenced its business duving the poriod ended on 3 1st March, 2023, therefore statement of Profit &
Foss for the Financial Year has ot been prepared. Therefore, the expenses inenrred with respect to mcmpnrahon of the Compatiy is being
cAnitalisarl.

Sepment Information:
The Company is not engaged in the bysiness of investment in shares, mutual ﬁmda and derivaitives income, loan given, Hence there are

o disclosures to be made under AS -17.

The company has not 1eoe1ved any information from its suppliers regarding registration under "The Micro, Small and Medium Enterprises
Development Act, 2006", Hence, the fuformation required to be given in acvardance with section 22 of the said agt, 19 1ot ascertainable,
Hernice, not disclosed;

a) No interest was paid by the company in tetns of sectien 16 of MSMED Act during the pcrmd

b) There was no interest for delay in making payment beyond appointed date.

¢} Thete is not interest accrued and remaining unpaid beyond the appointed date,

d) No interest is remaining due and payable even in succeeding vears, until such that when the interest dues as ahu\ra are ectually paid o
Micre, Small and Mediym Enterprises for the purpose of disallowances as 4 deductible expendmlre under section 23 of the aforesaid act,

Dutails of Loans and Guarantees given covered under section 186(4) of the Companies Act, 2013:
Not Applicable
During the period there were no forex eamings ot outgg,

Related Party Disclosure {Ag per Ind AS 24) -

Mr. Rajesh Agarwal {Directora)
Nr, Sanjay Agarwel {Diractars)
M. Prem Kumar Bhajanka {Directors)

Details of tha Related Party transactions during the perlod year ended March 31, 2023
Type of Transections Helding Company { Key Manageriel
) 2022-23 |2021-22|2023-23) 2021-22

Loan Taken =

Century Pauels Limited 43,467 68 - - -
Qther Payablz :
Sajjan Bhajanka - - 5,00 -

Century Pangls Limited 673.15 - - .

Balance Qutstanding as on 31st March, 2023
Loan Taken
Century Pancls Limited 43,467.66 - - -

Other Payable :
Sajjan Bhajanka - = | 5.00 -

ast Expanse .
Centtuiy Panels Limited 87315 - . -

" Capital Management

The Comapany”s capital management is 1mcndcd to create value for shareholders by factlitating thc meating of long-term and short-term
goals of the Company,

The Company determines the amount of capital required on the basis of annual operating plans and long-mrm prodict and other strategic
invesiment plans. The funding requitements are met through equity and other long-term/shiotitetm borrowings. The Company’s policy is
aimed at combination of short-term and long-terin borrowings.

The Company moniters the capital structure on the basis of total debt to equily ratio and maturity profile of thé overall debt porifolio of
the Company,
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(% In Thousand)

As al

31st March 2023
1) Equity share capital S00.00
i) Reserve & Sumplus -
Total Equity (a) S00.00
i} Borrowings -
Total debt (h) -
1) Cash and cash equivalents 639.15
Total cash (¢) 639.15
Net debt {d=(b-c)} (639.15)
Tatal capital (equity -+ net debt) (139.15)
Net debt to equity ratio (1.28)

The Company does not have any Benami Property. Further there are no proceedings initiated or are pending against the Company for
holding any Benami Property under the prohibition of Benami Property Transaction Act., 1988 and rules made there under.

The Company does not have transactions with any Struck off Company's during the period.

The Company has not traded or invested in Crypto Currency or virtual Currency during the financial year.

The Company has not received any fund from any person(s) or entity(s), including foreign entities ( funding party) with understanding (
whether recorded in writing or otherwise) that the Company will:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner what so ever by or onbehalf of the funding party (
ultimate beneficiaries); or

b. Provide any guarantee,security or the like on behalf of the ultimate beneficiaries,

The Company has not advanced or loaned or invested funds to any other person(s) or entity(s) including foreing entities (intermediaries)
with the understanding that the intermediaries shall:

a. Directly or indirectly lend or invest in other persons or entities in any manner what so ever by or on hebalf of the Company (ultimate
beneficiaries); or

b. Provide any guarantee,security or the like to or on behalf of the ultimade beneficiaries,

The Company has not done any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the Tax assesments under the Income Tax Act.,1961
Ihe Company has not been declared as a willtul detaulter by any Bank ot Fmnancial Institution or Government or any Government

Authoritv.
The Company has not filed any scheme of arrangements in terms of Section 230 to 237 of the Company’s Act., 2013 with any competent

Authoritv,
The Company does not have any trade payables and receivable hence, schedule has not been given. And no ageging to be disclosed

Provisions relating to Corporate Social Responsibility Expenses is not applicable to the Company.

In the opinion of the Management and (o the best of their knowledge and belief the value on realization of loans, advances and other current
assets in the ordinary course of business will not be less than the amount at which they are stated in the Balance Sheet.

The company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards
notified under the Companies Act, 2013, Aceordingly, the company has complied with the Accounting Standards as applicable to a small
and medium sized company.

Previous year figures have been rearranged/ regrouped wherever necessary,

As per our report of even date

For Das & Prasad.

Chartered Accountants

Firm Registration No. 303054E For and on Behalf of the Boar:

g

Sumit Kumar Rajgarhia

(Partner)

Membership No. 068270
Place: Kolkata
Date : 10th May, 2023

goj“w @ (\!

Sajjan Bhajanka njay Agarwal
(Director) (Director)
DIN: 00246043 DIN: 00246132




