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BOARD’S REPORT
Dear Shareholders,

Your Directors are pleased to present the Annual Report and the Audited Fmanc:lal Statements of the Company
for the Financial Year ended 31st March, 2022,

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31st March, 2022 is summarised below:

Particulars Year ended Year ended
31.03.22 31.03.21
(Rs. in (Rs, in

L . Thousand) Thousand) .
Total Income [A] 7.46 9.36
Total Expenditure [B] 47.54 36.43

_Profit Before Taxation [ A-B =C] (40.08) (27.07)

Provision for Taxation (including Deferred Tax) [D] - -
Balance ¢/f to next Year [C-D=E] (40.08) (27.07)
Other Comprehensive Income (F) - -
Total Comprehensive Income (E+TF) {(40.08) (27.07)

STATE OF COMPANY AFFAIRS
Your directors are hopeful that the operations of the company would commence in the coming year,

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and the Company is expected

to perform well.

DIVIDEND
Your Directors do not recommend any dividend for the Financial Year ended 31st March 2022.

PUBLIC DEPOSITS

- The Company has not invited or accepted deposits from the public covered under Section 73 of the Companies
Act, 2013 (‘the Act’) and the Companies (Acceptance of Deposits) Rules, 2014, As such, no amount on account

of prineipal or interest on public deposits was outstanding as on the date of the Financial Statements.

In terms of Rule 2(1)(c)(viii) of the Companies {Acceptance of Deposits) Rules, 2014, the details of the amount

received from the Director of the Company are provided in the Note No. 7 and Note No. 13 of the Financial

Statements of the Company

TRANSFER TO RESERVES
In view of the losses incurred by the Company this year, no amount has been transferred to any rescrve.

SHARE CAPITAL

The paid up Equity Share Capital as on 31st March, 2022 was Rs.30,00,000 . There has not been any change in
the Equity Share Capital of the Company during the Financial Year ended 31% March, 2022. During the year
under review, the Company has neither issued shares with differential voting rights nor issued sweat equity or
granted stock options.



WITHDRAWAL OF COMPANY’S SECURITIES FROM NSDL AND SURRENDER OF ISIN

Pursuant to the Companies (Prospectus and Allotment of Securities) Amendment Rules, 2019 dated 22nd
January, 2019, an unlisted public Company which is a wholly owned subsidiary Company is exempted
from complying the provisions of the Rule 9A of the Companies (Prospectus and Allotment of Securities)
Rules, 2014, As the company is a wholly owned subsidiary, it is exempted from complying the provisions
of rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014. Therefore, the
Company has withdrawn its securities the depository system of NSDL and surrendered the ISIN of the
Company, during the year.

REGISTRAR AND SHARE TRANSFER AGENT

The Company, being a wholly owned subsidiary Company, is exempted from the provisions of Rule 9A of the
Companies (Prospectus and Allotment of Securities) Rules, 2014.Therefore, the company is not required to
facilitate dematerialization of its existing securities to the shareholders of the Company. Hence, the
company has surrendered the ISIN and terminated the tripartite agreement entered between Century MDF
Limited (“the Company”), M/s, Maheshwari Datamatics Pvt. Ltd., the Registrar & Transfer Agent (RTA)
of the Company and National Securities Depository Limited on 23 April, 2019, during the year.

NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the financial year ended 31st March, 2022, 5 (Five) Board Meetings were held on 12" April, 2021, 1*
June, 2021, 4™ September, 2021, 16" December, 2021 and 2 February, 2022. All the three directors attended
all the meetings. The intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Financial Control System, which has been designed to provide a reasonable
assurance with regard to maintaining of proper accounting controls, monitoring of operations, protecting assets
from unauthorized use or losses, compliance with regulations and for ensuring reliability of financial reporting.

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation.

M/s. Das & Prasad, Chartered Accountants (Firm Registration No. 303054E) were re-appointed as the Statutory
Auditors of the Company by the members at the Annual General Meeting held in the calendar year 2020 for a
term of 5 years. Further, pursuant to amendment of Section 139 of the Companies Act, 2013 vide Companies
Amendment Act, 2017 (effective from 7th May, 2018), ratification of Auditors’ appointment by the
Shareholders at every Annual General Meeting is no more required. Accordingly, no resolution is being
proposed for ratification of appointment of statutory auditors,

DIRECTORS
During the year under review, there was no change in the composition of the Board of Directors of the

Company. Shri Sajjan Bhajanka, Shri Ajay Baldawa and Shri Vishnu Khemani continue to be the Directors of
the Company.

In accordance with the Act and the Articles of Association of the Company Shri Ajay Baldawa retires by
rotation, and being eligible, offers himself for reappointment. In view of his considerable experience, your
Directors recommend his reappointment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paid-
up share capital, free reserves and securities premium account or one hundred per cent of its free reserves and
securities premium account, whichever is more, as prescribed in Section 186 of the Companies Act, 2013.



PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no material Related Party transactions during the year and hence particulars of contracts or
arrangements entered into by the Company with Related Parties referred to in Section 188(1) of the
Companies Act, 2013 in Form AOC-2 as prescribed under the Companies (Accounts) Rules, 2014 is not
attached.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF

THE COMPANY
There have been no material changes and commitments, affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which the financial statements relate and

the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /

COURTS / TRIBUNALS
There are no significant material orders passed by the Regulators / Courts / Tribunals which would impact the
going concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES
The Company did not have any employee during the financijal year, hence disclosure under Section 197 of the

Companies Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The Company has no activity requiring conservation of energy or technology absorption, details of which are
required to be furnished in this report as per-the provision of Section 134 (3) (m) of the Companies Act; 2013
read with the Companies (Accounts) Rules, 2014.

FOREIGN EXCHANGE EARNINGS & OUTGO
There were no foreign exchange earnings and outgo during the year ended 31st March, 2022.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3) (c) and 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, the Directors, to the best of their knowledge and belief, hereby confirm

that:-

(i)  In the preparation of the annual accounts for the year ended 31st March, 2022, the applicable accounting
standards, have been followed and there are no material departures from the same;

(i) The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at the end of the financial year and of the losses of the Company for that period;

(iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safegnarding the assets of the Company and for preventing

~ and detecting fraud and other irregularities; and

(iv) The Directors have prepared the annual accounts of the Company on a ‘going concern’ basis.

(v) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY
The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various risks

to key business objectives. Major risks identified by the businesses and functions are systematically addressed
through mitigating actions on a continuing basis.

ANNUAL RETURN

Pursuant io Section 134(3)(a) read with section 92(3) of the Companies Act, 2013, since the (fompany doesn’t
possess any website, thus it is not required to upload its Anmual return on the website and a copy of the annual
return for the financial year ended 31st March, 2022 shall be filed with the Registrar.



COMPLIANCE WITH SECRETARIAL STANDARDS
The Company is in compliance with the applicable Secreiarial Standards issued by the Institute of Company
Secretaries of India and approved by the Central Government under section 118 of the Companies Act, 2013.

COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company did not have any employee during the Financial Year. Accordingly, the requirement of
congtitution of Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 is not applicable to the Company.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers, sharcholders

and business associates for their respective services and patronage.

For and on Behalf of the Board

P-15/1, Taratala Road,
Kolkata - 700 088

> o
Date: 13th May, 2022 e " §oan
Ajay Baldawa Sajjan Bhajanka
Director Director

(DIN: 00472128) (DIN: 00246043)



VI ' Das & Prasad

Chartered Accountanis

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CENTURY MDF LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion - ‘ _

We have audited the accompanying standalone financial statements of Century MDF Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information. ‘ :

In our -opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view.in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, the loss and total
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Stotements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl} together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAY's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion -on the standalone financial
statements.

Information Other than the Standaione Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report inciuding Annexures to Board’s Report, and Shareholder’s Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. ' ‘

in connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. :

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged With Governance for the Standalone Financial

Statement
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the

Mumbai Branch : Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. !
Bhubaneswar Office: Siddhivinayak Enciave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751008

] . - [P) L
Head Office : 4, Chowringhee Lane, Biock - lil, 8th Floor, Suit # 8F, Kolkata - 700 016 %\\/5
Tal. ;: +91 33 2252 1912, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad. 0 \}-&?
33



financial position, financial performance, total comprehensive loss, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accountihg_ principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and falr view and are. free from material
misstatement, whether due to fraud or error. - '
In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company of to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whale are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected.to influence the economic decisions of users

taken on the basis of these standalone financial statements. ' '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,

" whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. : ' -

e Obtain an understanding of internal financial controls relevant to-the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
~ and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern. ’ ' ' - S




e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually-
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of ou_r_ work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements. _

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. : o _

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. :

Report on Other Legal and Regulatory Requirements ‘
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanatiohs which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dea!t with by this Report are in
agreement with the relevant books of account. :

d} In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e} On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of Section 164 {2) of the Act. '

f) With respect to the adequacy of the internal fina ncial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A", Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
‘information and according to the explanation given to us, the Company has not paid any remuneration
to its directors during the year. -

" h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us: : : o




i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
‘were any material foreseeable losses.

il There were no amounts, which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv) (a} The Management has represented that, to the best of its knowledge and belief, no funds {which
are material either individually or in the aggregate) havé been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or-
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; o .

(b) The Management has represented, that, to the best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest.in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

"(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and: (b} above, contain any material
misstatement. ' ' '

v) The Company has not declared or paid any dividend during the year, therefore compliance of the
provision under section 123 of the Companies Act, 2013 is not applicable:

2, As required by'thé Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order,

For Das & Prasad
_ - . Chartered Accountants
(Firm’s Registration No..303054E)

<0 o f)’»\g\.L
Sweta Shah
Partner

Place; Kolkata
Date: May 13, 2022



Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”) :

We have audited the- internal financial controls over financial reporting of Century'MDF Limited (“the
Company”) as of 31% March 2022 in conjunction with our audit of the ind AS fi'nancla! statements of the
Company for the year ended on that date. :

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
" components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of india (‘ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient.conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
-applicable to an audit of internal financial controls, both applicable to an. audit of Intermal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financlal controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected.
depend.on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. . '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion an the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Réporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
“external purposes in accordance with generally accepted accounting principles. A Cornpany's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and falrly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection. of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements. : '

Inherent Limitations of Internal Financial Controls Over Financial Reporting ~

Because of the Inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
‘fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the Internal financial control over
_financial reporting may become inadequate because ‘of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31% March 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Das & Prasad
Chartered Accountants
{Firm’s Registration No.303054E}

\ ~ Sweta Shah
{Partner)
{(Membership No. 067564}

" UDIN- 2206352 ArLALa Ly y

Place: Kolkata
Date,:'l\/lay 13,2022



Annexure - B to the Auditors’ Report : -
The Annexure referred to in independent Auditors’ Repart to the members of the Company on the Ind AS
financial statements for the year ended 31% March 2022, we report that: '

(i} (a) (AJThe Company does not have any property, plant and equipment during the year and hence this
clause is not applicable. _ :

{B) The Company does not any intangible asset as at March 31, 2022, hence this is not applicable.

(b) The company does not have any property, plant and equipment as at balance sheet date and hence
clause is not applicable. - ' '

{c) As per information and explanation given to us by the management, all the Company does not have
immovable property as at balance sheet date and hence clause is not applicable.

(d)As the Company does not have any property plant and equipment, hence the question of its
revaluation does not arise. : ‘

(e) The Company is not holding any benami property under the Benami Transactions {Prohibitions) Act,

- 1988 (45 of 1988) and rules made thereunder, hence this clause is hot applicable. '

(i) The Company has no inventories during the year under audit, hence paragraph 3(ii) of the Order is not
- applicable to the Company. '

(iii) According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not made any investments or provided any guarantee or security or
any granted loans, secured or unsecured, to companies, firms, limited liability -partnerships or other
parties and hence reporting under clause 3(iil}{a) to (f) of the Order is not applicable.

{iv) In our opinion and according to information and explanations given to us, the Company does not have
any loans, investments, guarantees and security and hence the provision of this paragraph is not
applicable to the company.

(v) The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013. Therefore, the provisions of paragraph 3(v) of the QOrder is not applicable to the
Company. ' ‘

(vi) The maintenance of cost records has not heen specified by the. Central Government under
subsection {1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause {vi) of the Order is not applicable to the Company.

(vii) a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities. ,

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Vaiue Added Tax, Cess and other material statutory dues in arrears as at March 31, 2022 for a period
of more than six months from the date they became payable.

b} According to the information and explanation given to us, there were no disputed taxes and duties as
at 315 March 2022, - '




(viii) There were no transactions relating to previously unrecorded income that -have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961 {43 of 1961}.

{ix) a) The Company has not taken any loans or other borrowings from any lender. Hence reporting

- under clause 3(ix)(a) of the Order is not applicable. : ‘

{b) The Company has not been declared wilful defaulter by any bank or financial institution or
‘government or any government authority. : ’

{c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix){c) of the Order Is not
applicable.

(d) On an overall examination of the financial statements of the Company, the Company has not
raised any short term funds during the year and hence, reporting under clause 3(ix){c) of the
Order is not applicable. o ' . S

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. E ' '

(f) The Company has not raised any loans during the year and hence reporting on clause 3{ix){f) of
the Order is not applicable. '

(x) {a) The Company has not raised moneys by way of initial public offer or further public offer (including

- debt instruments) during the year and hence reporting under clause 3(x){a) of the Order is not
applicable. g ' ' '

(b} During the year, the Company has not made any preferential allotment or private placement of

shares or convertibte debentures (fully or partly or optionally} and hence reporting under clause
3(x)(b) of the Order is not applicable. ' E

(xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or repbrted

during the year.
{b) No report under sub-section (12} of section 143 of the Companies Act has been filed in Form

ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date’of this report. '

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year {and upto the date of this report), while determining the nature, timing and extent of our
audit procedures. . '

{xii) In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company and hence the paragraph 3(xii} is not applicable. . '

{xili) In our opinion, the Company is in compliance with Section 177 and 183 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the

Company.




(xv} In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registeréd under section 45-1A of the Reserve
Bank of india Act, 1934. Hence, reporting under clause 3(xvijfa), (b)-and (c} of the Order Is not

applicable. _
(b) In our opinion, there is no core investment company within the Group (as defined in the Core

Investment Companies {Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi}(d} of the Order Is not applicable.

(x\tii) The Company has incurred cash losses in the current financial year amounting to Rs.0.40 Lacs and had
also incurred cash losses in the immediately preceding financial year amounting to Rs0.27 Lacs.

(xviii} There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financia! ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reparting is based on
the facts up to the date of the audit report and we neither give any guarantee not any assurance
that all liabilities falling due within a pericd of one year from the balance sheet date, will get
discharged by the Company as and when they fall due, '

{xx) The Company does not fall into the limits prescribed under section 135 of the Companies Act, 2013
for the applicability of Corporate Social Responsibility expenditure, and hence paragraph 3{xx} is not
applicable. 7 : : '

{xxi) The reporting under clause (xxi} is not applicable-in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report. '

For Das & Prasad
Chartered Accountants
m’s Registration No0.303054E)

"Z) ' Sweta Shah
{Partner)

_ (Membership No. 067564)
UDIN- 2206914 AyLFLA 9%

Place; Kolkata
Date: May 13, 2022



CENTURY MDF LIMITED
CIN: U20296WB2012PLC181050

Regd. Office: P-15/1, Taratala Road, Kolkata - 700 088
Contact: 033 3940 3950, 9073280156
Email ld:century.mdf@ouflock.com

Balance Sheet as at 31st March 2022

. As af As at
Particulars Note No.  prarch 31, 2022 March 31, 2021
Rs. in Theusand Rs. in Thousand
I} ASSETS
CURRENT ASSETS
a) Financial assets
(i Cash and cash equivalents 3 6.02 38.56
{ii) Bank balance other tha above 3 144,64 137.18
b) Other current assets 4 - 10.00
150,66 185.74
TOTAL ASSETS 150.66 185.74
) EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital & 3,000.00 3,000.00
b) Other Equity 8 (2,866.14) (2,826.06)
133.86 173.94
2) LIABILITIES
i) CURRENT LIABILITIES
Financial liabilities
Interest free Loans from related parties 7 5.00 -
Other current financial liabilities 8 11.80 11.80
16.80 11.80
TOTAL LIABILITIES 16.80 11.80
TOTAL EQUITY AND LIABILITIES 150.66 185.74
Summary of Significant Accounting Policies 2

Notes on Financial Statements

The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For Das & Prasad

Chartered Accountants
Firm Registration Number: 303054E For and an behalf of the Board

¥ ﬂ% ' A
l<\[ay aldawa Sajjan Bhajanka

Sweta Shah
Partner p Director Director
Membership No. 087564 / (DIN: 00472128) (DIN: 00246043)

Place: Kolkata
Date: 13th May, 2022




CENTURY MDF LIMITED
CIN: U20296WB2012PLC181050

Regd. Office: P-15/1, Taratala Read, Kolkata -
Contact: 033 3840 3950, 8073980156
Email ld:century. mdf@outlook.com

Statement of Profit and Loss for the year ended 31

700 088

st March, 2022

Partlculars Notes 21st March 2022 31st March 2021
Rs. in Thousand Rs, in Thousand
i) Income
Other Income -] 7.46 9.36
Total Income 7.48 9.36
[I) Expenses
Other Expenses 10 47.54 36.43
Total Expenses 47,54 36.43
11} Profit before Taxation ( I-1l) (40.08) (27.07)
IV) Tax Expenses
Current Tax - -
Total Tax Expenses - -
) Profit for the year (IlI-V) {40.08) {27.07)
VI} Other Comprehensive Income - -
Vil) Total Gomprehensive income for the year (V+VI) {40.08) (27.07)
Earnings per share - Basic and Diluted (Nominal value INR 10 per 11 (0.13) {0.09)

share (PY INR 10 per share))

Summary of Significant Accounting Palicies 2

The accompanying notes are an integral part of the Financial Statements
As per our report of even date

For Das & Prasad
Chartered Accountants
Firm Registration Number: 303054E

Sweta Shah
Pariner
Membership No., 067564

Piace: Kolkata
Date: 13th May, 2022

" Ajay Baldawa
Director
(DIN: 00472128)

For and on behalf of the Board
{

(o éfﬂm Loy - Mrm =l

Sajjan Bhajanka

Director
(DIN: 00246043)



CENTURY MDF LIMITED
CIN; U20206WB2012PLC181050
Regd. Office: P-15/1, Taratala Road, Kolkata - 700 088
Contact: 033 3940 3950
Email ld:century. mdf@outlook.com

Cash Flow Statement for the year ended March 31, 2022

Particulars Rs. In Thousand Rs. in Thousand
2021-22 2020-21
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax (40.08) (27.07)
Interest Income (7.48) {9.36)
Operating Profit before Working Capital changes {47.54) {36.43)

Adjusfments for:
{Increase} in Loans & Advances and Other Assets - -
(Increase) in Other Bank Balances (7.46) 57.02

{Increase) in Inventories - -
Increase /(Decrease) in Trade Payables, Other Liabilities and Provisions 5.00 -
Cash Generated from Operations (50.00) 20.59
Direct Taxes Paid (Net of Refunds) 10.00 -
Net Cash generated from Operating Activities {40.00) 20.59
B CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 7.46 9.36
Net Cash used in investing Activities 7.46 9.36

€ CASH FLOW FROM FINANCING ACTIVITIES
Net Cash used in Financing Activities - -

Net increasel/(Decrease) in Cash and Cash Equivalents (A+B+C) (32.54) 29,95
Cash and Cash Equivalents -Opening Balance 38.56 8.61
Cash and Cash Equivalents-Closing Balance 6.02 38.56

As per our report of even date

For Das & Prasad
Chartered Accountants
Firm Reglstration Number: 303054E For and on Behalf of the Board

By, K aldkpnsy ?"‘7“’“ Mo =tes

Sweta Shah Ajay Baldawa Sajjan Bhajanka
Partner Director Director
Membership No. 067564 ; {DIN: 00472128) (DIN: 00246043)

Place: Kolkata
Date: 13th May, 2022




CENTURY MDF LIMITED
Statement of Changes in Equity for the year ended 31st March 2022

A} Equity Share Capital

Amount

No of Shares Rs. In Thousand

Equity Shares of INR 10 each issued, subscribed and fully pald

Balance at March 31, 2020 . 300.00 - 3,000.00
Changes in Equity Share Capital due to prior period errors - -
Restated balance at the beginning of the reporting period 300.00 3,000.00
Changas in Equity Share Capital during the year - -
Balance at March 31, 2021 : 300.00 3,000.00
Changes in Equity Share Capital due to prior period errors - -
Restated balance at the beginning of the reporting period 300.00 3,000.00
Changes in Equity Share Capital during the year - -
Balance at March 31, 2022 300.00 3,000.00

B} Other Equity

Particulars Surplus in the Statement Total
of Profit and Loss Rs. in Thousand
Balance at March 31, 2020 (2,798,99) {2,798.99)
Profit for the year (27.07) (27.07)
Other Comprehensive Income for the year, net of tax - -
Balance at March 31, 2024 (2,826.06) (2,826.06)
Profit for the year (40.08) (40.08)
Other Comprehensive Income for the year, net of tax - ' -
Balance at March 31, 2022 (2,866.14) (2,866.14)
Significant accounting policies 2

The accompanying notes are an integral part of the financial statements .
As per our report of gven date.
For Das & Prasasl

Chartered Accountants
Firm Registration Number: 303054E For and ¢n Behalf of the Board

vl e i
Sweta Shah e e r~ é q M| -
Partnor - 8 o jay Baldawa Sajjan Bhajanka

Membership No. 067564 Director Director
{DIN: 00472128) (DIN: 00246043)

Place; Kolkata
Date: 13th May, 2022




Century MDF Limitad
Motes to Financial Statements as at and for the year ended 31st March 2022

1

Corporate Information
Century MDF Limited (the Company) is a public limited Company domiciled in India and incerporated under the provisions of the Companies Act, 2013.

Basis of proparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards ("[nd-AS”") as issued by the Ministry of Corporate Affairs

{MCA").

For all periods up to and including the year ended 31 March 2016, the Company had prepared its financial statements in accordance with accounting standards notified under
the section 133 of the Companiaes Act 2013, read tegether with paragraph 7 of the Companies {Accounts) Rules, 2014 [Indian GAAP].

Financial statemants of the Company for the year ended 31 March 2022 has been prepared in accordance with Indian Accounting Standards {"Ind-AS") consequent to the
notification of The Companies (Indian Accounting Standards} Rules, 2015 (the Rules) issued by the MCA.

The financial statemants have been prepared on a histarical cost basis, except for certain financial assets measured at fair value as described in accounting pelicies regarding
financial instruments.

Summary of Significant accounting policies

Current versus non-current classification

The Company prasents assets and liabllities in the balance sheet based on currentf nen-current classification. An asset is freated as current when it is:
» Expected te be realised or intended to ke sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expected to be reaiised within twelve months after the reporting peried, or

» Cash or cash equivalent unless restricted from being exchanged or used to seftle a liability for at least twelve months after the reporting period

All other assels are classified as non-current,

A liahility is currant when:

» lLis expected lo be setlled in normal cperating cycle

» [t is held primarily for the purpose of trading

> it is due to be setiled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liabllity for at least twelve months after the reporting period
The Company classifles all other liabiliies as non-current.

Deferred tax assets and liahilities are classified as non-current assets and liabilities,
The operating cycle is the time betwean the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months

as its oparating cycle.

Revenue Racognition

Revenue is recognisad to ihe extent that it is probable that the sconomic benefits will flow to the Company and the revenue can be raliably measured, regardiess of when the
payment fs being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and
exgluding taxes or duties collectad on behalf of the governmant. The Company has concluded that it s the principal in all of its revenue arrangements since it is the primary
obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

Interast income

For all debt instruments measured at amortised cosf, nterest income is recorded using the effective interest rate (EIR). EIR s the rate that exactly discounts the estimated
fufure cash payments or receipts over the expected life of the financial instrument or a shorter periad, where appropriate, to the gross carrying amount of the financial assel or
to the amortised cost of & financial lizbility. Interast income is included in finance income in the statement of profit and loss.

Taxes
Tax expense is tha aggregate amount included in determination of profit or loss for the period in respect of current tax & deferrad fax.

Current Tax

Current tax assels and liabilities are measured at the amount expected (o be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amouni are those that are enacted or substantively enacted, at the rapotting date.

Currant tax relating to items recognised outside profit or loss is recognised outside profit or loss {sither in ather comprehensive income or in equity). Management periadically
evaluates positions taken in the tax returng with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate. Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred Tax

Deferred tax is provided using tha liability method on temporary differences between the tax bases of assets and fabillties and their carrying amounts for financial reparting
purposas at the reporting date.

Daferred tax assels are recognised for all deductible temporary differences, the carry forward of unused tax credits (MAT Credit Entitlement) and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward
of unused tax cradits and unusad tax losses can be utilised.

The carrying amount of deferrad tax assets is raviewed at each reporting date and reduced to the extent that it is no fonger probable that sufficient taxable profit will be
available to allow all or part of the defarred tax asset to be utitised. Unrecognised deferred tax assels are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferrad tax asset to be recoversd.

Daferred tax assels and liabilities are measured at the tax rates that are expected to apply In the year when the asset is realised or the ffability is seltled, based on tax rates
(and tax laws) that have baen enacted or substantively enacted at the reporting date.

Deferrad tax ralating fo items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Defarred tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.

Mat Credit is recognised as an asset only when and fo the extent there is convincing svidence that the Company will pay normal Income Tax during the specified peried. In the
year in which the Minimum Alternative Tax {MAT) cradit becomes sligible to be recognised as an asset. The said asset is created by way of credk to Statement of Profit and
Loss and shown as MAT credit entiflement. The company reviews the same at each Balance Sheet date and writes down the carrying amount of MAT entitiement to the extent
thare Is no longer convineing evidence to the effect that Company will pay normat Income Tax during the spacified period.




Invastment properties

Investment properties are measured Initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cosl less accumulated
depraciation and accumulated impairment loss, If any.

Al cther repair and maintenance costs are recognised in profit or loss as incurred.

Though the Company measures investment property using cost based measurement, the fzir value of investment property is disclosed in the notes. Fair valuss are determined
based on an annual evaluation performed by an aceredited external independent valuer.

Investment properties are derecognised elther when they have been disposed of or when they are permanently withdrawn from use and na future economic beneft is expected
fram their disposal. The difference batween the net disposal proceeds and the carrying amount of the asset is recognised in profit or foss in the period of deracognition.

Impairment of non-financial assets

The Company assasses, at each reporting date, whether thers Is an indication that an assst may be impaired, If any indication exists, or when annual impairment testing for an
asset Is required, the Company estimates the asset's recoverable amount. An asset's racoverable amount is the higher of an asset’s or cash-generating unit's {CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unfess the asset does not generate cash inflows that are largely
independent of those from other assets or Companys of assets. When the carrying amount of an assst or CGU exceeds ifs recoverable amount, the asset is considered
impaired and is writtan down to its recoverable amount.

Pravisions

General

Pravisions are racognised when the Company has a present obligation (legal or constructive) as & result of a past event, it is probable that an outflow of resources embadying
economic beneflts will be required to selile the obligation and a reliable estimate can be made of the amount of the obfigation. When the Company expects some or ail of a
provision ta be reimbursed, the reimbursement is recognised as a separale asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any raimbursemant.

Financlal instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial fiabllity or equity instrument of ancther entity.
Financial assets

(i) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assats not recorded at fair value through profit or loss, transaction cosis that are attributable
to the acquisition of the financial asset. Purchases or sales of financial assets that require delivary of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the sattlement date, i.e., the date that the asset is delivered to or by the Company which genarally coincides with the trade
date.

{ll) Subsequant measurement
For purposes of subsequent measurament, financial assets are classified in four categories:

{a} Debt instruments at amortised cost

(b} Equity instruments at fair value through profit or loss (FYTPL)

{a) Debt instruments at amortised cost

A ‘dabt instrument’ is measured at the amortised cost if both the fellowing conditions are met:
(i) The asset is held within a business modal whose objactive is to hold assets for collecting contractual cash flows, and
(iiy Contractual terms of the asset give rise on specified dates to cash flows that are sclely payments of principal and interast (SPPI) on the principal amount cutstanding.

After initial measurement, such financial assets are subseguently measured at amortised cost using the effective interest rate {EIR} method. Amertised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit
or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to trade and other receivables.

(iii} Derecognition

A financial asset (ar, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company's balance sheet) when the rights to receive cash
flows from the asset have expired.

(iv) Impairment of financlal assets
In accordance with Ind AS 109, the Company applies expected cradit loss (ECL) model for measuremant and recognition of impairment loss on the Trade receivables or any
contractual right to recelve cash or another financlal asset that rasult from transactions that are within the scope of Ind AS 11 and Ind AS 18,

The Gompany follows ‘simplifiad approach’ for recognition of impairment loss allowance on trade receivables.
The application of simplifiedt approach does not require the Company to frack changes In credit risk. Rather, it recagnises impairment loss allowance based on lifetime ECLs at

each reparting date, right from its initial racognition.

As a practical expadient, the Company uses historically observed default rates over the expected life of the trade receivables and is adjusted for forward-locking estimates to
dstermine impairment loss allowance on portfolic of its trade receivables.

Financial liahilities

{1} Initial racognition and meastremeant

Financfal liabilities are classified, at initial recognition, as financial liabllities at fair value through profit or [oss, loans and borrowings or payables.

All financial liabilities ara recognised initially at fair value and, in the case of loans and borrewings and payables, nef of directly attributable transaction costs.
The Company's financial liabilities include trade and other payables, loans and berrowings including bank overdrafts.

{ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:




(iii) Derecognition

A finangial liablity is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from ihe
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new lahility. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

(iv} Offsetting of financial instruments

Finargial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention (o settle on 2 net bas’s, to realise the assets and settie the lizbilities simultaneously.

Fair value measurement

The Company measures financial instruments, such as, quoted investments at fair vaiue at each balance sheet date.

Fair value is the price that would be received to selt an assel or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

All assets and liahilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hisrarchy, described as follows, based on
the lowest level input that is signiflcant to the fair value measurement as a whole:

(i) Level 1 — Quoted {unadjusted} market prices in active markets for identical assets or liabilities
(ii) Level 2 — Valuation techniques for which tha lowest level Input that is significant to the fair value measurement is directly or indirectly cbservable

(iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Cash and cash equivalents

Casgh and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

Earning per shars

Earnings per share is calculated by dividing the net profit or loss bafore OCI for the year atiributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating dilited eamings per share, the net profit or loss before OCI for the period attributable fo equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Contingent Liabilities

A contingent liabity is a possible obligaticn that arises from past events whose existence will be confirmed by the occurrence or nan-occurrence of one or more Uncertain
future events beyond the contrel of the Company or a present obligation that is not recognized bacause it is not probable that an outflow of resources will be required fo settie
the obligation. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Critical estimates and judgments
The areas involving critical estimates and judgments are:

i) Taxation
The Company is subject to fax liability under MAT provisions. Significant judgment is involved in determining the tax liability for the Company. Also there are many transactions
and caleulations during the ordinary course of business for which the ultimate tax determination is uncertain. Further judgment is involved in determining the deferred tax

position on the balance sheet date,

ii) Depreciatlon and amortisation
Depreciztion and amortisation Is based on management estimates of the future useful lives of the praperty, plant and equipment and intangibls assets. Estimates may changs
due to technological developments, competitlon, changes in market conditions and other factors and may result in changes in the estimated useful life and in the depreciation

and amortisaticn charges.

iii} Provisions and Gontingencies
Provisions and conlingencies are basad on Management's best estimate of the liabilties based on the facts known at the balance shest date.




CENTURY MOF LIMITED
Notes to Financlal Stataments as at and for the vear ended 315t March 2022

Rs, In Thousand

As at
March 31, 2022

As at
March 31, 2029

Gash and cash equivalents

Balances with banks .13 38.17
Cash on hand 2.89 0,39
6.02 38.56
Bank Balance other than above

Flxad Depesit with Criginal Maturlty of mora than 3 momths but less than 12 months (inctuding accrued Interarat)
144.64 137.18
144.64 137,18
Total 150,66 175.74

Rs. In Thougand

As at
March 31, 2022

As at
March 31, 2021

Cther Curront Assets
Securlty deposit

16.00

10.00

Rs, In Thoysandg

As at
March 31, 2022

As at
March 31, 2021

Share Capital
Equlty Share Capital
Authorised Share capltal

Equity Shares of INR 10 sach 3,000.00 3,000.00
3,000.00 3,000.00

lssued, subsgribed & fufly pald share capitz|
Issusd and fully paid equity shares of INR 10 sach 3,000.00 3,000.00
3,000,00 3,000.00

Reconciliation of number of shares outstanoing
Equity Shares of INR 10 ecach

No, of shares

Na. of shares

Al the Beglnning of the parfod 300.00 300.00
lssued during the perlod . .
Quistanding at fle end of the petiod 300.00 300,00

Terms/Rights attached tg tho Equity Shares

number of equity shares held by the sharenalders,

The company has only ong ¢lass of equity shares having a par value of INR 10 per share, Eech holder of 8qully shares s entitted ta one vote
company, the halders of equity shares wil be entitled fo recelve remalning assets of the company, after distribution of all prefarential amounts. Ths distribution will

per share. In the event of lfquidation of the

be In proporiion fo the

Detalls of Sharehalders holding inore than 6% shares
In the company

As at
Warch 31, 2022

As at
March 31, 2021

Equity Shares of Rs. 10/- each
Century Plybcards {India) Lid,

Tha Company is wholly-ownsd Subsidiary of the abave company)

No. of shares (%)
3,00,000 (100%)

No. of shares (%)
3,00,000 (160%)

Disclosure of sharehelding of promoters
Shares held by promotsrs at tha end of the year

As at March 31, 2022 As at March 31, 2021
Promotar's Name No, of shaves 94 of toral shares % C-hange No. of shares|% of total shares 1% Change during
during the the year
Sl No, year
1 Century Plybaards {India) Lid, 295994 100,00 0.00 299994 160,00 Q.00
2 Naminses of Cantury Plyboards (Indla) Ltd. 6 0.00 0.00 8 0.00 0.00
Total 3,00,000 100.00 0.00 3,00,000 100.00 0.00

Rs. In Thousand

Nota No.

Amount

6 Cther than Equlty
Surplust{Deficlt) In the statoment of Profit and Loss
Balance as on March 3, 2021
Profit /{Lass) for the year

Balance as on March 31, 2022

(2.826,06)
40.08)]
{2,866,14]




Rs. In Theusand

As at As at
Note No. March 31, 2022 March 31, 2021
7 Short-term berrowings
Unsecured, repavable on demand
Interest free Loans from related parties 5.00 -
Total 5§.00 0.00
RS. In Theusand
Note No. Asat Asat
, March 31, 2022 March 31, 2021
8 Other Current Liabilities
Ligkilities for Expenses 11.80 11.80
Total 11.80 11.80
Rs. In Thousand
Note No. 202122 2020-21
9 Other Incoma
Interest an Fixed Deposits eta. 7.33 9.36
interest on Income Tax refund 0.13 -
Total 7.46 9.36
Rs. In Thousand
Note No. 2021-22 2020-21
10 Other Expensas
Professional Charges 5.00 5.00
Bank Charges 1.19 112
Maintenance charges 23.39 12.98
Rates & Taxes 4.65 2.50
Filing Fees 1.50 3.00
Auditor’s Remuneration- - -
- Audit Fee 11.80 11.80
Miscellaneous Expenses o 0.03
Total 47.54 3643
Note Na. 2021-22 ! 2020-21
11 Earnings per Share (EPS)
The followlng reflects the profit{loss) and share data used in the basie and diuted EPS computation
Profit / (Lass) after Tax (INR) (40.08) (27.07)
Net Profit / (Loss) for calculation of basic and Diluted EPS (INR) (40.08) (27.07)
Weighted Average no. of Equity shares in calculafing Basic and Diluled EPS 300.00 300,00
Basic and Diluted EPS {In Rs.) (0.13) {0.09}




Note : 12

Ratio Analysis and its elements

Ratio MNumeratar Benominator Current Previous | % Variance Reason for variance
Period Perigd
Current ratio Current Assets Current Liabifities 8.67 1514 -43.03 |During the year, in comparision to
previous year, Current liability of the
company has been increased and
current asset has been decreased
Debt-equity ratio Total Debt Shareholder's Equity - -
Dabt service coverage ratio JEarning for Dabt Sarvica = Net Profit |Dabt service = Interast & - -
after taxes + Nen-cash operating Lease Payments + Principal
expenses like depreciation and other { Repayments
amarlizations + Interest + other
adjustments like loss on sale of Fixed
assels ete.
Net Profits aftar taxas — Preferance | Average Sharshokier's -0.13 -0.0e -48.06

Reaturn on equity ratio

Dividend (if any)

Equity

inventory turnover ratic

Cost of gocds sold OR sales

Average inventory
=(Opaning + Closing
balance / 2)

Trade receivables turnover
ratio

Nat Credit Sales=Net cradi sales
consist of gross credit sales minus
sales return. Trade receivables
fncludes sundry debters and bill's
receivables.

Average trade debtors =
{Opening + Closing balance
12)

Trade payabtes turnover
ratio

Net Credit Purchases =Net cradit
purchases consist of gross cradit
purchases minus purchase
return

Aversge Trade Payables

Net capital turnover ratio

Net Sales=Net sales shall be
calculated as total sales minus sales
returns.

Working Capltal =Working
capital shall ba calculated
as current assets minus
current liabilities.

Net profit ratio

Met profit shall be after tax

Net Sales =Net sales shall
be calculated as total sales
minus sales returns.

Return on capital employed

Earning befere interest and taxes

Capital Employed =
Tangible Net Worth + Total
Debt + Deferred Tax
Liability

Return on investmant

Profit on investrent

Cost of investment




CENTURY MDF LIMITED
Notes to Financial Statements as at and for the year ended 31st March 2022

13 OTHER NOTES ON ACCOUNTS

a.

As there ware no employees in the company provision for retirement benafit is not reguired.

In abserice of reasonable certainty supported by convincing evidence, the net deferred tax asset arising from
unabsarbed business loss have not been recognized in books of account in terms of Ind AS 12 “Income Taxes™.

Borrowings secured against current assets
Ths Company does not have any barrowing from bank or financial institution,

Benam] Property
The Gompaany does not have any property, whether movable or immovable, tangible or intangible, which has been the sukject
matter of a Benami transaction.

Registration of charges or satisfaction with Registrar of Companies
Curing the year the Company has not entered into any such transacticn in which requirement for compliance of Registration of
Charges or safisfaction is required with Repistrar of Companies.

Corporate soclal responsibliity (CSR) expendlture.

The Company does not fall into the limits prescribed In Ses. 135 of the Companies Act, 2013 for the applicability of Corporate social
responsibility expenditure. Mence, the corparate social reponsibility expenditure Is not required.

Detalls of Crypto Currency or Virtual Gurrency
The Company has not traded or invested in any ¢rypto currency or virtual currency duting the financisl year.

Relationship with Struck-off Companies
The Company doss not have any transaction with any company which has been struck off during the year by Ministry of Corporate
Affairs under section 248 of the Companies Act, 2013.

Related Party Disclosure -

1. Name of the related parties and related party relationships

Holding Company Ceniury Plyboards (India) Lid.

b) Key Managerial Personnel Mr. Sajjan Bhajanka {Direciors)
Mr. Vishnu Khemani {Directors)

Mr. Ajay Baldawa (Diractors)

Details of the Related Party transactions during the financial year ended March 31, 2022 Rs. In Thousand
Type of Transactions Key Management Personnal Total
202122 2020-24 2021-22 2020-21

Loan Taken
Sajjan Bhajanka 5.00 - 5.00 -

Balance Qutstanding as on 31st Margh, 2022

Loan Taken from Director

Sajjan Bhajanka 5.00 - 5.00 -

Capital Management

The Company's capital management is intended to create value for shareholders by facilitating the meeting of long-
term and short-term goals of the Company.

The Company determines the amount of capital required on the basis of annual operating plans and long-term product
and other strategic investment plans. The funding requirements are met only through equity.

Financial risk mana ent objectives and polici

The Company’s principal financial liabilities, comprise of other payables. The main purpose of these financlal liabliitles
i5 to provide guaranteas to support its operations. The Company's principal financial assets includes cash and short-
term deposits that derive directly from its operations.

Eamning in Forsign Currency - NIL (Previous Year- NIL) Expenditure in Foraign Currency - NIL {Previous Year- NIL)
As per the information and explanation given to us there is no outstanding amount to any party covered under MSMED
{The Micro, Smalt and Medium Enterprises Development) Act, 2606

Pre- Operative expenses including preliminery expenses has been written off during the year




Pravious year's figures have been regrouped /rearranged, wherever necessary. The figures have been rounded off the
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