CABINET CHASLERIE - AUDIT ET CONSEIL

AUDIT - EXPERTISE COMPTABLE - CONSEIL - ORGANISATION

CENTURY GABON SUARL
BP 1024

NIF N°047262W

RCCN: RG LBV 2019 B 22507

AUDIT REPORT

Sir,

You have untrusted us with the Audit of your accounts.
We performed our mission as recommended by the OHADA.

In the strict respect of the standards, we checked the authenticity of the parts, on
the one hand and their taking into account in your tables on the other hand.

We were given the opportunity to check the following:
— Balance sheet as at 31°* March 2022.

We have not noticed any anomalies. The balance is balanced. The sum of
2 195 768 067 FCFA appears in charges and in product.

Profit and loss for the period from 01-04-2021 to 31-03-2022.

We checked the veracity of the expenses rooms. We did not notice any anomalies.

Schedule 1: Equity Share Capital

When we checked the statements, we found the amounts attached. That is the sum of:
1494 311 856 FCFA.

Schedule 2: General Reserve
— The total amount found in this session is (526 335 410) FCFA

These expenses were executed according to the invoices that were product to us.

Schedule 3: Longs Term Borrowings

After checking we did not find any anomalies on this post.

We have totalize an amount of 76 725 000 FCFA concerning the long term borrowing

Siége social TéL: +241 77 99 22 99 R.C. N° 2012A20819
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Scheduled 4: Trade Payable
We did not notice any anomalies in this position.
The amount of the trade payable is 46 438 029 FCFA
— Schedule 5: Other current liabilities

The expenses that appear in this item were justified by the invoices that were made
available to us. Concerning this session, the amount we found is 39 072 860 FCFA

— Schedule 6: short term provision

Not any anomaly was found during our control over these expenses. The short term
provision gives us an amount of 56 940 136 FCFA

— Schedule 7: St Advances/Payables
The amount here is 1 008 615 596 FCFA
— Schedule 8: Fixed Assets
The amount of the fixed asset is 1 652 459 291 FCFA
— Schedule 9: Security Deposits
Here the amount found is 8 130 500 FCFA
— Schedule 10 : Long Term Loans & Advances
The total amount here is 555 500 FCFA
— Schedule 11 : Trade Receivable
The amount of the trade payable is 21 723 FCFA
— Schedule 12 : Cash In Hand
The amount of the cash here is 2 778 706 FCFA
— Schedule 13 : Bank Accounts
The amount in the bank is 145 659 836 FCFA
— Schedule 14 : Closing Stock
The amount in the stock is 374 294 561 FCFA
— Schedule 15 : Other St Advances / Receivables

Her the amount founded is 11 867 949 FCFA



Made in our firm
The 25 of April 2022




CENTURY GABON SUARL
Plot No.E-3A,NKOK - Special Economic Zone
PK-27,Libreville,Gabon (Africa)

Profit & Loss Account from 01.04.2021 to 31.03.2022 ( Amount in fcfa)

FY 21-22 (Amt

FY 21-22 (Amt

FY 21-22 (Amt

FY 21-22 (Amt

Particulars in fofa) in fefa) FY 20-21 Particulars in fefa) in fefa) FY 20-21
Opening Stock Sales
- Raw Materials- Logs 3.38.45.870 Export sales 2,52.03.12,384
-Finished Stock- Veneer 13,58,99.211 Local Sales 29253995 2549566379 | 13.21.16.712
- Material in Transit ( Gvt) 2,52,04,223
-Stores & Spares 3.16,73,490 22,66,22.794 - |Closing Stock -
Purchase -Raw Materials- Logs 82222042 33845870
Purchase Accounts- Veneer 10,23,09.058 -Finished Stock- Veneer 20.04.81.407 13.3899211
Purchase Accounts- Logs Purchase 1.82,17,43.917 1.92.40.52975 | 26.08.42.819 | -Stores & Spares 8.87.78.678 3.16.73.490
Material in transist Gvt - 2.52,04.223 | - Material in Transit ( Spare parts) 28.12.435 37.42.94.561 235304323
Direet Expense
Wages 21,37.63.654 22191.608
Factory Electricity 33781970 90.80.135
Stores & spares 10,41,28.312 35,16,73,936 5.40.93.605
Gross Profit/(Loss) ¢/d 42,15,11,236 | (1,26,72,884)
Total 2,92,38,60,990 | 35,87.39,506 |Total 2.92,38,60,990 | 35.87.39.506
Indirect Expenses By, Gross Profit b/d 42,15,11,.236 (1,26,72.884)
Administrative Exp Indirect Income
Fire Extinguisher 2,00,000 2039470 |Scrap Sales-
k- “ing & Lodging For Guests 12.41,050 27.38,050 | Log Head cut 76,62.316 4.81.000
L visit Expenses 23.17.800 - Rolla sale 2.15.22.650 2.91.84.966 13.30.000
General Expenses 39,76.568 12,15,326 [Mis. Receipt 35.700 ~
Guest Entertainment Expenses 30.40,800 - |TvaRefund 26.61.794 6.42 480
Guest House Electricity 12,26,794 11.85.944 [Interest Received - 4.79.062
Guest House Expenses 17,74.750 -
Guest House Rent 1.33.32.000 77.77.000
House holds ltems 11,43.600 941,000
House keeping expenses 7,27.900 -
Insurance Premium 11.62,190 13.88.367
Internet Expenses 36,36,000 6,06,000
Local Conveyance 62,38.400 76,76.800
License fees - 25.00.000
Local Freight 10,89.700 -
Motor upkeeping Expenses 51,18,329 21,99.450 |By General Reserve A/c 35,02,52,757 | 12.68.34 454
Office Expenses 4,94,250 - [(Loss transfer to General Reserve)
Printing & Stationery 19,83.579 8.10.730
Repair & Maintenance 59,29,550 13.14,000
Sign Boards - 4.70,000
Mobile Recharge 14,09.000 10,56.200
Travelling Expenses 19,04.750 46.77,000
Visa & Work permit 26,35.000 34,40,000
Water Charges for Factory 2780025 405515
Pallet making Expenses 1.33.07.000 7.66.72,035 17,09.400
Emplovee Cost
g ! 4.07,38,665 94,88,357
Ruws & Taxes - 9.10,018
Canteen Expenses 2,37.27,020 65,56,200
Labour Transport Expenses 11.36.389 -
Medicine & Medical Expenses 64,63.475 14,11,050
Staff welfare 45.31,500 7.6597.049 48.65,600
Legal & Financial Exp
Audit Fees 45,82.875 20.00,000
Bank Charges 31,09,828 14,12,688
Legal Documentation Exp 18,12,000 15,00,000
Electricity connection and installation fees - 1.44.95.470
Charges on transfer of fund 545,158 -
Estate management 1.47,53,076 -
Professional Fees 3.32.000 2.51,34937 6.21,000
Sales & Promotion Exp
Cha Fees 26,21,88,846 84.84.000
Courier Expenses 15,35,708 1,52.450
Late bl Charges 2,60.000 -
Loading & unloading 25.000 =
Sea freight 22,89,50,328 49,29 59 882 -
Depreciation on fixed assets 13,22.82,550 2,10.47.027
Total 80,36,46,453 | 11,70,94,112 11.70,94.112
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CENTURY GABON SUARL

ANNEXURE TO BALANCE SHEET ( Schedule |
i) SHARE CAPITAL
Authorised -
-149431.19 Equity Shares of 10000 Each

Issued & Subscribed & Paid Up
Opening Balance
-14943 119 Equity Shares of 10000 Each
Additions during the vear
Closing Balance
-14943 119 Equity Shares of 10000 Each

1) Reconcilation of Nos OF Shares

Number of Equity Shares at the beginning of the vear
Add:- Alloted during the year

Closing Balance

ANNEXURE TO BALANCE SHEET ( Schedule 2)
RESERVE AN RPLUS

1) General Reserve
Additions during the vear
Closing Balance

i) Surplus/Deficit as per Profit & Loss Account
Opening Balance
Additions during the year

FY 202122 AY 2022-33
31.03.2022 31,03.2021
Amt In FCFA Amt In FCFA
1.49,43,11,856 1.49.43.11.856

LA49.43.11.856

1A2.A43.11.836

1,49.43,11,856

1,49,43,11,856

31.03.2022

LAYAZLIY

31.03.2021

14943119

149.431.19

1,49431.19

31.03.2022
Amt In FCFA
(17.60.8, 3
(35.02,32.757)

31.03.2021
Amt In FCFA
(4.92.48.199)
(12.68.34.454)

(52.63.35.410)

(17.60.82.633)

{35.02.32.757)

(4492.48.199)
{12.68.34454)

i} Long Term Borrowings
Gsez for Land

Crest Wood International Sarl

Total

ANNEXURE TO BALANCE SHEET ( Schedule 4
1) Trade Payables

DHL International

Gabon Wood Industries

Gsez Loy

Gsez Rental

Pallet contractor ( Kessou Andri Marcel)

LB Consulting

Star Ply Gabon

Macrsk Gabon Sa CHA

Macrsk Gabon SA ( Sea Freight)

Cabinet Chaslerie

Satguru Travels

Trans'URB { Authorite Admin sez Nkok)

Amt In FCFA
7.67.25.000

Less: Transferred To General Reserve 35.02.52.757 17.60.82.633

Closing Balance b [0} B

Total a+b (52,63,35.410) (17,60.82.653)
CENTURY GABON SUARL FY 2021-22 AY 2022.23
ANNEXURE TO BALANCE SHEET ( Schedule 3 31.03.2022 31.03.2021

Amt In FCFA
33.80.50.000
2.9546,533

7,67,25,000 38,75,96,533
31.03.2022 31.03.2021
Amt In FCFA Amt In FCFA
1.21.123 -
Q28010 -

2.89.25.089
35.99.068
GRI132
2.73.600
1.93.920

T0.80.682

3.10.000

H4.92.398
9.09.400
730,358

16.00.000

00,000

Provision on Transportation on Logs
Provision for sea freight payable
Provision for cha fees pavable

Total

CENTURY GABON SUARL

ANNEXURE TO BALANCE SHEET ( Schedule 7
i) Short Term Advance From Deblors

Century Plyboards I Lid - Chennai- SD

Century Plyboards [ Lid - Kandla- SD

Centry Plyboards I Lid - Kolkata- SD

Century Plyboards I Lid - Kamal- SD

Lida Bois

Xin yawood

Total

Cabinet Chaslerie 75
Total 4,64,38,029 85,312,356
ANNEXURE TO BALANCE SHEET ( Schedule 5 31.03.2022 31.03.2021
1) Other Short Term Liabilitics Amt In FCFA Amt In FCFA
Tax pavable 243958 1.39.373
Cnamgs pavable 43.04.652 g
Cnss Pavable 23.93.750 -
Salary Payable ( Local } 10.79.000 R.OR.500
Salary Pavable ( Indian ) 2.12.13.000 30.00.000
‘Wages Pavable U8.38.500 -
Total 3,90,72,860 3947875
CENTURY GABON SUARL FY 2021-22 AY 2022.23
ANNEXURE T LANCE SHEET ( Schedule 6 31.03.2022 31.03.2021
i) Shor Term Provision Amt In FCFA Amt In FCFA
Provision for Tracers on Logs 13.56.567 -

5,69,40,136

FY 2021-22

31.03.2022
Amt In FCFA

AY 2022-23

31.03.2021
Amt In FCFA

36221499
30.90,23.549
4.26.06,324
420751056
164

13,004

29.50.91.683

43.25.70.844

1,00,86,15.596

72,76.62.527
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CENTURY GABON SUARL FY 2021-22 AY 2022-23

ANNEXURE TO BALANCE SHEET ( Schedule 9) 31.03.2022 31.03.2021

1) Security Deposits Amt In FCFA Amt In FCFA
Gsez for Villa 5,355,500 5,55.500
Gsez for Electricity 75,75,000 75,75.000
Total 81,30,500 81,30,500

ANNEXURE TO BALANCE SHEET ( Schedule 10) 31.03.2022 31.03.2021

1) Long Term Loans & Advances Amt In FCFA Amt In FCFA
Gsez for Villa( Advanc Rent) 5.55.500 5,55.500
Total 5,55,500 5,55,500

ANNEXURE TO BALANCE SHEET ( Schedule 11) 31.03.2022 31.03.2021

i) Trade Receivables Amt In FCFA Amt In FCFA
Dragon Wood 6,125 -
Jinshan Wood 15,598 -
Total 21,723 -

ANNEXURE TO BALANCE SHEET ( Schedule 12) 31.03.2022 31.03.2021

Amt In FCFA AmtIn FCFA

1) Cash In Hand 27.78.706 27.74.070
cash in transit - 24.,66,72,630
Total 27,78,706 24,94,46,700

ANNEXURE TO BALANCE SHEET ( Schedule 13) 31.03.2022 31.03.2021

i) Bank Balalnce AmtIn FCFA Amt In FCFA
UGB 14.46,79,383 14,30,78,959
UBA 9.80.453 30.,50,372
Total 14,56,39.836 14,61,29,331

CENTURY GABON SUARL FY 2021-22 AY 2022-23

ANNEXURE TO BALANCE SHEET ( Schedule 14) 31.03.2022 31.03.2021

1) Stock In Hand Amt In FCFA Amt In FCFA
Closing Stock of Logs (Details Attached) 8,22.22.042 3.38.45.870
Closing Stock of Vener(Details Attached) 20,04,81,407 13,58.99.211
Closing Stock of Consumables 8.81,37,603 3.16.73.490
Closing Stock of Canteen Consumables 641,075 -
Closing Stock of Material in Transit ( Spare parts) 28,12,435 2.52,04,223
Total 37,42,94,561 22,66,22,794

ANNEXURE TO BALANCE SHEET ( Schedule 15) 31.03.2022 31.03.2021

i) Other S T Advances /Receivables Amt In FCFA Amt In FCFA
Toyota Gabon = 59.40.000
LSG 31.95,750 12.52.875
Trans Obany 71.06,000 -
Gsez Logs - 6.93,81.213
Staff Advance 30,000 -
Prepaid Insurance 13.65.443 -
TVA Receivable 1,70,756 -
Total 1,18,67,949 7,65,74,088

£ s
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ANNEXURE TO BALANCE SHEET

Closing Stock of veneer as on 31.03.2022 ( Amount in fcfa)

Particulars Mou Qty (0.25mm) (Qty (0.27mm) |Total Qty Conv. Rate fcfa/eur|value in FSFA
Stoek CBM 485.349 378.628 863.977

CNF Rate Euro/CBM 460

CNF Value Euro - 3,97.430 655.957 26.06.96.,670
CHA/OF Euro/CBM (106)

Value of CHA/OHEuro - (91,798) 655.957 (6,02,15,264)
Ex Factory Rate |Euro/CBM - 354

Value Ex FactoryEuro - 3,05,632 655.957 20,04,81,407
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