CENTURY PANELS LIMITED
CIN: U20299WB2020PLC236573
Registered office: P-15/1, Taratala Road, Century House, Kolkata- 700 088
Contact No. 033 3940 3950, 9073980158
Email Id: century.panels@outlook.com

BOARD’S REPORT
Dear Shareholders.

Your Directors are pleased to present the Annual Report and the Audited Financial Statements of the
Company for the Financial Year ended 31 March, 2022.

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31* March, 2022 is summarised below:

Particulars Year ended

31.03.22
(Rs. In Lakh)

A. Total Income 2.49

B. Total Expenditure 39.24

C. Profit/ (Loss) before tax [A-B] (36.75)

D. Tax expenses:

-Current Tax 0.32

E. Profit/ (Loss) for the year [C-D] (37.07)

F. Other Comprehensive Income (F) - . N

G. Total Comprehensive Income (51") ) - (37.07)

*There was no income or expense to be reported for the previous Financial Year ended 31% March, 2021

STATE OF COMPANY AFFAIRS

Your Company has initiated steps for setting up a manufacturing unit for Medium Density Fiber (MDF),
Particle Board, Plywood and Laminates at Andhra Pradesh, in phased manner

FUTURE OUTLOOK AND EXPANSION

The Indian plywood market is primarily driven by the growing demand for plywood from the residential
sector in the country. This is facilitated by the increasing population, shifting lifestyle patterns and the
increasing number of nuclear families across India. In case of readymade furniture MDF is the most
preferred choice. The demand for branded, readymade, and low-maintenance furniture is increasing daily,
and this is propelling the demand for MDF in furniture applications.

Keeping this in view, your Company has initiated steps for setting up a manufacturing unit for Medium
Density Fiber (MDF), Particle Board, Plywood and Laminates. Your Company aims to develop this project
as the largest integrated wood panel manufacturing unit, covering Laminates, MDF, Plywood and Particle
Board with investments of more than Rs. 1500 crore in a phased manner and expects first phase production
comprising of laminates to be operational within the second quarter of FY 2023-24. The Company has laid
the foundation stone for its greenfield wood panel manufacturing project at Gopavaram, Kadapa District in
Andhra Pradesh. This region has been ear-marked as a potential agro-industry hub. The project is designed
to provide direct employment to over 2000 people and indirect employment to over 5000. Apart from this,
the local farmers will be the largest beneficiaries of this project as much of the required raw materials
would be sourced from them.



DIVIDEND
Your Directors do not recommend any dividend for the year ended 31 March 2022.

PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the
Companies Act, 2013 (‘the Act’) and the Companies (Acceptance of Deposits) Rules, 2014. As such, no
amount on account of principal or interest on public deposits was outstanding as on the date of the
Financial Statements.

TRANSFER TO RESERVES
No amount has been transferred to any reserve.

SHARE CAPITAL
As on 31% March, 2022, the Authorised Share Capital of the Company stood as Rs. 50,00,00,000/- and the

issued, subscribed and paid-up Capital of the Company stood as Rs. 36,05,00,000/-. During the year under
review, changes were made in the Authorised, issued, subscribed and paid-up Equity Share Capital of the
Company, which is detailed hereunder:

Authorised Share Capital

The Board of Directors of the Company at their Meeting held on 16" November, 2021, approved the
increase in Authorised Share Capital of the Company from Rs. 5,00,000/- to Rs. 50,00,00,000/- and
consequent amendment in Memorandum of Association of the Company. The consent of the Members for
the aforesaid increase in Authorised Share Capital was taken in an Extra-Ordinary General Meeting held on
1o December, 2021.

Right Issue of Equity Shares

During the year under review, the Company has increased its issued, subscribed and paid-up Equity Share
Capital from Rs. 5,00,000/- to Rs. 36,05,00,000/- by allotment of 3,60,00,000 fully paid up Equity shares
of Rs. 10/-each on Rights basis at par in two tranches:

i) Tranche-1: The Company had allotted 2,80,00,000 fully paid up equity shares of face value Rs.10/-
each of the Company, at par, on rights basis in the ratio of 560 equity shares for every 1 equity share
held, to Century Plyboards (India) Limited (‘the holding company’), on 4" January, 2022. The funds
raised by the Company through Rights Issue, will be utilised for the objects as stated in the Letter of
Offer, dated 15" December, 2021.

ii) Tranche-2: The Company had allotted 80,00,000 fully paid up equity shares of face value Rs.10/- each
of the Company, at par, on rights basis in the ratio of 2 equity shares for every 7 equity shares held, to
the holding company, on 23" March, 2022. The funds raised by the Company through Rights Issue, will
be utilised for the objects as stated in the Letter of Offer, dated 17" February, 2022.

During the Financial Year 2021-22, the Company has neither issued shares with differential voting rights
nor issued sweat equity or granted stock options.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES
The Company has no Subsidiary, Joint venture or Associate Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY

There have been no material changes and commitments affecting the financial position of the Company
which occurred between the end of the financial year to which this financial statement relate and the date of

this report.



NUMBER OF MEETINGS OF BOARD OF DIRECTORS
Thirteen meetings of the Board were held during the year ended 3 1st March, 2022,

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Financial Control System, which has been designed to provide a reasonable
assurance with regard to maintaining of proper accounting controls, monitoring of operations, protecting
assets from unauthorized use or losses, compliance with regulations and for ensuring reliability of financial
reporting.

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

PERFORMANCE EVALUATION

The Board of Directors of your Company has formulated and laid down criteria for Performance
Evaluation of the Board, and that of every Director. It covers the areas relevant to the functioning of the
Board as a whole and that of every individual Director.

In accordance with the ‘Board Evaluation Policy’ the individual performance of all the Directors was
carried out by the entire Board without the presence and participation of the Director being evaluated.

Based on the evaluations, the performance of the Board and its individual Directors was found to be
satisfactory. The Board has been highly effective in achieving the overall performance of the Company and
hold unanimous opinion that the directors of the Company are insightful and convincing, besides having in-
depth knowledge of the Company and the environment in which it operates.

The Board as a whole is integrated and balanced where diverse views are expressed and discussed, with
each Director bringing to the table, knowledge and expertise key to his profile. The Board Members from
different backgrounds bring about different complementarities and deliberations in the Board are enriched
by such diversity and complementarities.

All Directors are participative, interactive and communicative. The Directors have expressed their
satisfaction over the evaluation process and outcome thereof.

AUDITORS AND AUDITORS' REPORT

The report of the Statutory Auditors on the Financial Statements of the Company, forms part of the Annual
Report. There are no qualifications, reservations or adverse remarks or disclaimer made by the Statutory
Auditors in their report. There were no incidences of reporting of frauds by Statutory Auditors of the
Company under Section 143(12) of the Companies Act, 2013 read with Companies (Accounts) Rules,
2014,

The Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call
for any further comments.

During the year under review, M/s Das & Prasad, Chartered Accountants (Firm’s Registration Number:
303054E), Statutory Auditors of the Company, due to their pre-occupation, resigned from the position of
Statutory Auditors of the Company effective from 25™ October, 2021 resulting into a casual vacancy in the
office of the Statutory auditors of the Company.

The Board of Directors at its meeting held on 25" October, 2021 recommended appointment of M/s. Singhi
& Co, Chartered Accountants (Firm’s Registration Number: 302049E) as the Statutory Auditors of the
Company to fill the casual vacancy caused by the resignation of M/s. Das & Prasad, and the said
appointment was approved by the shareholders at their Extra ordinary General Meeting held on 16"
November, 2021. M/s Singhi & Co, Chartered Accountants, shall hold office till the conclusion of the
ensuing Annual General Meeting.



The Company has received a consent under section 139(1) of the Companies Act, 2013 from M/s. Singhi &
Co, Chartered Accountants (Firm’s Registration Number: 302049E) expressing their willingness to be
appointed as Statutory Auditors of the Company for a term of Five years and that they satisfy the criteria
provided in Section 141 of the Companies Act, 2013 and their appointment, if approved, would be within
the limits prescribed under Section 141(3)(g) of the Companies Act, 2013. Members are requested to
consider the appointment of M/s Singhi & Co, as the Statutory Auditors of the Company to hold office for
a period of five consecutive years, from the conclusion of the ensuing Annual General Meeting until the
conclusion of Annual General Meeting to be held in the calendar year 2027 and fix their remuneration.

COST RECORDS
During the Financial Year 2021-22, the Company is not required to maintain cost records as specified by
the Central Government under Section 148 of the Companies Act, 2013.

DIRECTORS
During the year under review the following changes took place in the composition of Board of Directors of
the Company:

(a) Shri Sajjan Bhajanka (DIN: 00246043) resigned from the post of Director of the Company with effect
from 10™ September, 2021;

(b) Shri Rajesh Kumar Agarwal (DIN: 00223718) was appointed as an Additional Director with effect
from 10" September, 2021 and his appointment as Director of the Company was confirmed by the
Shareholders at their Annual General Meeting held on 30" September, 2021;

(¢) Shri Keshav Bhajanka (DIN: 03109701) was appointed as an Additional Director of the Company
with effect from 10" September, 2021 and his appointment as Director of the Company was
confirmed by the Sharcholders at their Annual General Meeting held on (% September, 2021.

(d) Shri Keshav Bhajanka (DIN: 03109701) was appointed as a Whole time Director of the Company for
a period of five years with effect from 28" January, 2022, subject to the approval of the shareholders
at the ensuing Annual General Meeting.

The Board places on record its sincere and deep appreciation for the invaluable guidance and contribution
made by Shri Sajjan Bhajanka during his tenure as Director of the Company. Shri Sanjay Agarwal, Shri
Ajay Baldawa, Shri Rajesh Kumar Agarwal and Shri Keshav Bhajanka continue to be the Directors of the
Company.

[n accordance with the Act and the Articles of Association of the Company, Shri Sanjay Agarwal retires by
rotation, and being eligible, offers himself for reappointment. In view of his considerable experience, your
Directors recommend his reappointment.

KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of Section 203 of the Companies Act, 2013, the Board of Directors of the
Company, subject to the approval of shareholders in the ensuing Annual General Meeting, has appointed
Shri Keshav Bhajanka, as a whole time director of the Company for a period of five years with effect from
28" January, 2022. The Board Further appointed Shri Arun Kumar Julasaria as Chief Financial Officer and
Shri Sundeep Jhunjhunwala as a Company Secretary of the Company, with effect from 28" J anuary, 2022.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its
paid-up share capital, free reserves and securities premium account or one hundred per cent of its free
reserves and securities premium account, whichever is more, as prescribed in Section 186 of the
Companies Act, 2013.



PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the financial year ended 31% March, 2022, all Related Party transactions as defined under the
Companies Act, 2013 read with Rules framed thereunder, were in the ordinary course of business and at
arm’s length basis and in accordance with the provisions of the Companies Act, 2013.

In terms of Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies
(Accounts) Rules, 2014, the details of contracts or arrangements entered into with related parties in Form
AOC-2 is appended as an Annexure ‘1” to this Board’s Report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /
COURTS / TRIBUNALS

There are no significant material orders passed by the Regulators / Courts/ Tribunals which would impact
the going concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The statement containing particulars of employees as required under Section 197 of the Companies Act,
2013, read with Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is given in Annexure 2’ forming part of the Report. There were no employees
receiving remuneration during the year in excess of that drawn by the Whole-time Director and holding by
himself or along with his spouse and dependent children, not less than two percent of the equity shares of
the Company.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The Company has no activity requiring conservation of energy or technology absorption, details of which
are required to be furnished in this report as per the provision of Section 134(3)(m) of the Companies Act,
2013 read with the Companies (Accounts) Rules, 2014,

FOREIGN EXCHANGE EARNINGS & OUTGO
There were no foreign exchange earnings and outgo during the year ended 31* March, 2022.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(3) (c) and 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, the Directors, to the best of their knowledge and belief, hereby
confirm that:-

(i)  In the preparation of the annual accounts for the year ended 31st March, 2022, the applicable
accounting standards, have been followed and there are no material departures from the same;

(i) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at the end of the financial year and of the losses of the Company for that
period;

(iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(iv) The Directors have prepared the accounts of the Company on a ‘going concern’ basis; and

(v) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. The Board of Directors of your Company are
of the opinion that at present, there are no elements of risk that may threaten the existence of the Company.



ANNUAL RETURN

Pursuant to Section 134(3)(a) read with section 92(3) of the Companies Act, 2013, since the Company
doesn’t possess any website, thus it is not required to upload its Annual return on the website and a copy of
the annual return for the financial year ended 31™ March, 2022 shall be filed with the Registrar.

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is in compliance with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India and approved by the Central Government under section 118 of the
Companies Act, 2013.

COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Company firmly believes in providing a safe, supportive and friendly workplace environment where
our values come to life through underlying behaviour. Positive workplace environment and a great
employee experience are integral parts of our culture. Your Company believes in providing and ensuring a
workplace free from harassment and gender-based discrimination. The Company is an equal opportunity
provider and continuously strives to build a work culture which promotes the respect and dignity of all
employees across the Organization.

Your Company has adopted a policy on prevention, prohibition and redressal of sexual harassment at
workplace in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and also constituted Internal Complaints Committee. As per the
policy any aggrieved woman may report their complaint to the Internal Complaints Committee. During the
year under review, no complaint was received by the Committee.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers,
shareholders and business associates for their respective services and patronage.

For and on Behalf of the Board
P-15/1, Taratala Road,
Kolkata - 700 088 K 0 B i Ve
Date:14™ May, 2022 d
Keshav Bhajanka Rajesh Kumar Agarwal

Whole Time Director Director
(DIN: 03109701) (DIN: 00223718)
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Annexure — 2’

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
Related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: Not Applicable

a)
b)
c)
d)
€)
f)

g)
h)

Name(s) of the related party and nature of relationship

Nature of contracts/arrangements/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions including the value, if any
Justification for entering into such contracts or arrangements or transactions

Date(s) of approval by the Board

Amount paid as advances, if any:

Date on which the special resolution was passed in general meeting as required under first proviso
to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis*:

a)

b)
€)
d)

e)
H

Name(s) of the related party and nature of relationship: Century Plyboards (India) Ltd. (CPIL),
(Holding Company)

Nature of contracts/arrangements/transactions: Purchase of machinery, equipment, spares,etc.
Duration of the contracts / arrangements/transactions: Ongoing in nature

Salient terms of the contracts or arrangements or transactions including the value, if any:
Aggregate amount of purchase of machinery, equipment, spares, etc. not to exceed Rs. 50 crore.
Date(s) of approval by the Board, if any: N.A.

Amount paid as advances, if any: N.A.

*The transaction is in the Ordinary Course of Business, at Arm’s Length basis and is of on-going
nature. The terms of the aforesaid transaction is governed by the respective agreement/terms of
purchase.

For and on Behalf of the Board

P-15/1, Taratala Road,
Kolkata -a’al’.g() 0388 N }( %/M’ % O\JA”—

Date:14" May, 2022

Keshav Bhajanka Raj@ Kumar Agarwal
Whole Time Director Director
(DIN: 03109701) (DIN: 00223718)
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INDEFPENDENT AUDITOR'S REPORT

To the Members of Century Panels Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of Century Panels Limited {"the Company"). which
comprise the balance sheet as at March 31 2022, the staternent of profit and loss, {including the statement
of other comprehensive income), the cash flow statement and the statement of changes in equity for the year
then ended and notes ta the Financial Statements, Including & summary of significant accounting policies and
other explanatory information's (hereinafter referred to as "the Financial Statements”).

2 in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (*the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted In India,
of the state of affairs of the Company as at March 31, 2022 its loss and other comprenensive income, cash
flows and statement of changes in equity for the year ended on that date

Basis for Opinion

1 We condutted cur audit of the Einancial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Qur responsibilities under those standards are further described
in the auditor's responsibilities for the audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the 'Code of Ethics' issued by the |nstitute of Chartered
Accountants (ICA) of India together with the ethical requirements that are relevant to our-audit of the Financial
Statements under the provisions of the Act and the Rules there under, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a biasis for our audit opinion an the
Financial Statemenis.

Information Other than the Financial Statements and Audifor's Report Thereon

4 The Campany's Board of Directors is responsible for the preparation of the other information: The other
information comprises the information included in the annual reports, but does not include the Financial
Statements and our auditor's report therson.

Qur opinion on the Financial Statements does not cover the other information and we do riot express any
farm of assurance conclusion thereon.

In connection with our audit of the Financia! Statements, our responsibility is to read the other information
and, in doing o, consider whether the other Information is materially inconsistent with the Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. When we read annual report if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate action as
applicable under the relevant laws and regulations. We have nothing to repart in this regard.
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Chartered Accouniants cerieeCONEd,

Management’s Responsibility for the Financial Statements

5 The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India. including the Indian
fccounting Standards (Ind AS) specified under section 133 of the Act read with the Cempanies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accerdance with the provisiens of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities, selection and application of appropriate
aceounting policles; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adeguate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error

&, |n preparing the Financial Statements, management is responsible for assessing the Company's atility to
continue as a golng concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management ether intends to ligwdate the: Company or to cease
operations, or has no realistic alternative but to do so

7 Those charged with governance are also responsible for cversesing the Company's financial regorting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

& Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due fo fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are- considerad material if, individually or in the agaregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
staternents.

4. As part of an audit in accordance with SAs, we exercise professienal judgment and maintain professional
seepticism throughout the audit We also

= |dentify and assess the risks of material misstatement of the financial statements; whether due 1o Iraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
i sufficient and apprapriate to provide a basls for our opinion. The risk of not detecting a material
misstatement resulting frem fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control

» Dbtain an upderstanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143{3)(i} of the Act, we are also responsibie for
expressing our opinion an whether the company has adequate internal financial controls system In place
and the operating effectivenass of such cantrols.
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10,

11

13

= [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures mads by management,

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncerainty exists related to events or
canditions that may cast significant doubt on the Company's ability to continue as a going concem |f we
canclude that & material uncertainty exists, we are required o draw attentlon in our auditor's report to the
related disclosures in the Financial Staterments or, If such gisclosures are inadequalte. to mouify our
opinion. Our conclusions are based on the audil evidence obtained up to the date of our auditar's repart,
However, future events or conditions may cause the Company to cease to continue as a going concerr.

« Evaluate the overall preseniation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events ina
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individually er in agaregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced, We cansider guantitative materiality and gualitative factors in (i} planning the
scope of our audit work and in evaluating the results of our work; and {ii) to evaluate the effest of any identified
misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, Including any significant deficiencies in internal sentral
that we identify during our audit

W alse provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with then all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current penod and are therefore the key
audit matters. We describe these matters in our auditors report unless law or regulation precludes public
disclesure about the matter or when, in extremely rare circumstances; we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public Interest benafits of such communication,

Other Matter

14

The financial statements for the year ended March 31, 2021 which are included as comparative figures were
audited by the erstwhile auditors of the Company who issued unmedified opinion vide their report dated May
27, 2021

Our Opinion Is not modified in respect of the above matter
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Report on Other Legal and Regulatory Reguirements

15. Asrequired by the Companies {Suditer's report) Order, 2020 {"the Drder') issued by the Cantral Govermment
of India in termis of sub-section (11} of section 143 of the Act, we give In the "Annexure A" a statement an the
matters specified in paragraphs 3 and 4 of the Ordear,

16.

As required by section 143 (3) of the Act. we report that,

a)

bl

&)

fi

a)

k)

We have sought and obtained all the information and explanations which to the bast of cur knowledge
and belief werg necessary far the purpeses of our audit

In our opinion, propet books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The balance sheet, the statement of profit and lass including the statement of olher comprebensive
income. the cash flow statement and statement of chianges in equity deall with by this Repart are In
agreement with the books of account

In our opinion, the aforesaid Financial Statements camply with the Accounting Standards specifiec under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended
fram time ta time;

On the basis of the written representations received rom the directors as on March 31, 2022 laken on
record by the Board of Directors. none of the directars Is disgualified as on March 31, 2022 from being
appointed as a director in terms of Section 184(2) of the Act:

With respect to the adeguacy of the internal financial controls with reference to standalone financial
staternent of the Company and the aperating effectiveress of such controls refer (0 our separale Raporl
in “Annexure B"

With respect to the other matters to be included in the Auditor's Report in accordance with the reguirement
of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us, the
company has not paid/provided remuneration fa its directors during the year and

With respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of the
Companigs (Audit and Auditors) Rules, 2014, as amended, in our apinion and to the best of our
information and according to the explanations given to us:

i, The Company did not have any impact of pending litigations on its financial position in its Firnancial
Statements:

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseesable losses.

il There is no amount required to be transferred to the Investor Education and Pratection Fund by the
Company,
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i,

Ll
A\
Place: Kaolkata ) \\

Date: May 14, 2022 NN

(a) The management has represented to us that, to thie best of its knowledge and belief, ne funds
have been advanced of loaned or invested (either from borrowed funds or share premium ar any
other sources or kind of funds) by the company to or in any other person(s) or entities, including
foreign entities {“Intermedianes’), with the understanding, whether recorded in writing or otherwise
that the Intermiediary shall. whether, dirsctly or indirectly lend ar invest in other persons or entitles
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiarias ) or
provide any guarantee, security or the like on behall of the Ulhmate Beneficianes;

(b} The management has représented to us that, to the best of its knowledge and belief, no funds
have been recelved by the company from any persons ar enfities, including feregn entities ("Funding
Parties"), with the understanding, whether recarded in writing or otherwise. that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatzoever by or on behalf of the Funding Party {"Ultimate Beneficiaries™) or pravide any guarantes,
secunty or the like on behalf of the Ulimate Beaeficlanes: and

ic) Based on our audit procedurss that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the: representations
under sub-clause (a) and (b) contain any material mis-statement.

The Company has not declared any dividend in previous financial yearwhich has been paid in current
year, Further, no dividend has been declared in current year. Accordingly, the provision of section
123 pf the Act is nat applicable [0 the company.

Far Singhi & Co.
Chartered Accountants
Firm Registration No, - 302049

W
N
MNavindra Kumar Surana
Fartner
S Membarship No - 053816
' UDIN - 22053816A1ZTS0OB058
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REFORT

(Referred to in paragraph 15 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Auditor’s Report of even date to the Members of Century Panels Limited on the Financial
Statements as of and for the year ended March 31, 2022)

|, According to the Information and explanations given to us and procedurss performed by us, the campany
does not have any Fixed Assets during the year and-asat the reporting date. Aceordingly. the requirement fo
repart on clause 3{i) of the Orderis not applicable to the Company.

il According to the (nformation and explanations given to us and procedures performed by us. the company
doss not have any Inventory during the year and as at the reporting date: Accordingly, the requirement to
report on clause 3(i) of the Crder is not applicable to the Company,

iil. {a) During the year the Company has not provided loans or provided advances in the nature of leans, ar stood

guarantes, or provided security to companies, firms. Limited Liability Partherships or any other parties.
Aceordingly, the requirement to repart on:clause J(ii){a) of the Order is not applicable to the Company.

|B) During the year the Comgpany has not made Investrments, provided guarantees, provided securly and
granted loans and advances in the nature of loan. Accardingly, the requirement to report on clause 3(iiib) of
the Order is not applicable to the Company

{e) During the year, the Company has not granted loans and advances in the nature of loans. Accordingly,
lhe requirement to repor on clause 3{ic), is not applhicatie to the Campany

() There are no ameunts of |oans and advances in the nature of loans granted to companies which are
overdue for mere than ninety days:

{e) There were no loans oradvance in the nature of loan granted which was fallen due during the year that
have been renewed or extended ar fresh loans granted to setfie the overdues of existing loans giver to the
same parties,

(fy The Company has not granted any loans or advances.in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment, Accordingly, the requirement to report on clauss
3(iii)(f) of the Order iz not applicable to the Comparny.

In our opinion, and according to the information and explanations given to us, there are no loans, investments,
guarantees, and securty has been provided by the company during the year in respect of which provisions
of sections 185 and 186 of the Companies Act, 2013 are applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
theraunder, to the extent applicable. Accordingly, the reguirement to report on clause 3(v) of the Order s not
applcable to the Company.

The Central Government has not prescribed the maintenance of cost records under section 148{1} of  the
Act, far any of the product & services rendered by the Campany

(a) According to the information and explanations given to Us and the records of the Company examined by
us, the Company I8 genarally regular in depaositing with appropriate authorities undisputed statutory duss
including goods and services tax. provident fund, employees’ state insurance, income-tax duty of customs
and other statutory dues apphcable to ik
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According to the information and explanatons given to us no undisputed amounts payable in respect of
Goods and Services Tax ('GST), Provident fung, Employees’ State Insurance. Income-Tax, Duty of Customs,
Cess and other statutory duss were in arrears as at March 31, 2022 for a pencd of more than six manths
from the date they became payable,

(b) According to the information and explanations given to us and the records of the Company examiined by
us, there are no statutory dues related sales-tax, duty of excise, value added tax, Income tax and ather
statutary dues which have not been deposited on account of any dispute:

wiil, The Company has not surrendered or disclosed any transaction, previously unrecorded In the hooks of
account, in the tax assessments under the Income Tax Act, 1961 (43 of 1961) as income during the year
Acoordingly. the requirerment to report on clause 3(vill) of the Order s not applicable to the Company

%, {a) The Company has not defaulted in repayment of loans or ather borrowings or in the payment of interest
thereon to any lender,

(k) The Company has not been declared wilful defaulter by any bank or financial institution or government or
ary government autharity.

(e) The Company has applied term loan obtained from s Holding Company for the purpose for which the
|pans were obtained.

() On an overall examination of the Tinancial statements of the Company, the company has not raisad any
funds on short-term basis.

(e) According to the infermation and explanations given to us and on an overall exarmination of the hinancial
statements of the company. we report that the company has net taken any funds fram any entity or person
on account of or to meet the obligations of its subsidianes, asscciates or joint ventures as defineq Lnder
Companies Act, 2013.

{f According to the information and explanations given to us and procedures performed by us, we reporl that
the company has not raised loans during the year on the pledge of secunties held In its subsidiaries, |aint
venlures or associate companies {as defined under Companies Act, 2013),

¥ [a)The Company has net raised any money during the year by way of initial pubhc offer ¢ further putlic offer
(including debt instruments) hence, the reguirement to report on clause 3{x)(a) of the Order is not applicable
to the Company.

&) The Company has not made any preferential allotment or private placement of sharas fully or partially or
optionally convertible debentures during the year under audit and hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the Company

i, {z) During the course of aur examination of the books and records of the Company, carried out in accardance
with the generally accepted auditing practices in India, and according to the Information and explanations
given to us, we have neither come across any Instance of material fraud by the Company ar onthe Company
noticed ar reportad during the year, nor have we been informed of any such case by the Management,

{b} According to the information and explanations given tous, no report under sub-sectian (12} of section 143
of the Companies Act has been filed In Form ADT-4 as prescribed under rule 13 of Companies (Audil and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report:

(c) As represented to us by the management, thers are no whistle blower complaints recelved by the
Company during the ysar,

AN
\ I k\_\“” f'll )

i G
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®ii, (), (b) and () The Company is not 2 Nidhi Company as per the provisions of the Companies Act 2012
Therefore, the requirement to repaort on clause 3(xin)(a), (b} & {c) of the Order Is not applicable to the Company

Hiii I our apinion and aceording to the information and explanatons given to us transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the nates to the financial statements, as required by the apglicable accounting
standards.

xiv.  MAs per section 138 of Indian Companies Act 2013 read with Rule 13 of Companies (Accounts) Rules, 2014,
the requirement of Internal Audit system is not applicable to the company. Accordingly. the requirement to
report on clause 3(xiv) of the Order is not applicable to the Company.

N In our oginion during the year the Company hias not entered inta any non-cash transactions with its directors
or persans connected with |ts directars and hence provisions of section 192 of the Companies Agl, 2013 are
not applicable to the Company,

Xl {a) The provisions of section 45-14 of the Reserve Bank of india Act, 1934 (2 of 1834} are not applicable to
the Company. Accordingly, the requirement to report an clause (xvi){a} of the Order is not spphcable to the
Cormpany

by The Company. has not conducted any Mon-Banking Financial or Housing Finance activities wilhout
abtaining a valid Certificale of Reglistration (CoR) from the Reserve Bank of India as per the Reserva Bank
af India Act, 1934

{c} The Company is not 8 Core Investment Company-as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Campany

{d} In our opinion, there s no core Investment company within the Group (as defined in the Core Investment
Companies {Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xwij(d) of the Order
is not applicable.

il The Company has incurred cash losses in the current financial year amounting to Rs. 37.07 lakh, In the
immediately preceding financial year, the Company had not incurred any cash losses.

wwiii.  Thereis resignation of the statutory auditers during the year and we have taken into consideration the issuss.
objections or cohcerns raised by the outgoing auditors

xix. Accarding to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financal labilities, other informaton
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the eviderce supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, hewever, state that this s not an assurance as-lo the
future viability of the company, We further state that our reparting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of ane year from the balance sheet date, will get discharged by the company as and when they fall due.
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HH, {a) In our opinion and according to the infermation and explanations given fo us, in respect of othar than
ongoing projects. there are no unspent amounts that are required 1o be transferred 1o a fund specified In
Senedule VIl of the Companies Act (the Act). in compliance with secend proviso to sub section 5 of section
135 of the Act.

(B} In our opinion and according to the information and explanations given to us, there are no unspent
amounts in respect of ongeing projects, that are required ic be transferred to a special account in complanse
of provision of sub section (B) of section 135 of Companies Act

For Singhi & Co.
Chartered Accotintants
Firen Registr‘atiﬁn No, - 302040E

L

E
sAbw
Mavindra Kumar Surana
Partner
| Membership No, - 053818
j{ ﬂf}—\ UDIN - 220538 16AIZTS06530
Place: Kolkata AN, el
Date: May 14, 2022 = §
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 16{f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our Independent Auditor's Report of even date to the Members of Century Panels Limited on the Financial
Statements as of and for the year ended March 31, 2022)

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 142 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of Century Panels Limited {“the Company”}
as of March 31, 2022 in conjunction with-our audit of the Financial Statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is respansible for establishing and maintaining internal financial controls
based on the internal financial contral over financial reporting criteria established by the Comipany considaring
the essential components of internal control stated in the Guidance Neote on Audit of Internal Financial Cantrols
Over Financial Reporting issued by the Institute of Charlered Accountants of India. These responsibilities incluge
the design implementation and maintenance of adeguate internal financial controls that were operating effectively
far ensuring the orderly and efficient conduct of its business, including adberence to respective company's policies
,the safeguarding of its assets, the prevention and detection of frauds and errars. the accuracy and completenass
of the accounting records, and the timely preparation of reliable tinancial informatlon: as required under the
Companies Act 2013

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the internal financial controls with reference to these Financial
Statements based on our audit. We conducted cur auditin accordance with the Guidance Nole an Auditof Internal
Financial Controls Over Financial Reporting (the "Guidance Note") jssued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10} of the Compames Act
2013, to the extent applicable to an audit of internal financial controls and both issued by the Institute of Charterad
Accountants of India: Those Standards and the Guidance Note reguire that we comply with ethical requiremeants
and plan and perform the audit to oblain reasonable assurance about whether adequate internal financial controls
with reference to Financial Statements was established and maintained and if such controls operated effectively
in all material respeacts.

Cur gudit invelves performing procedures to obiain audit evidence about the adequacy of the Internal financial
controls system with reference to these Financial Staternents and their operating effectiveness. Our audit of
Internal financial controls with reference to these Financial Statements included obtaining an understanding of
Internal financial controls with reference to these Financial Statements, assessing the risk thal a malerial
wealness exists, and testing and evaluating the design and operating effectiveness of internal contral based on
the assessed risk. The procedures selected depend on the auditor's judgement. including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud orerror

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur audit
apinion on the Company's intemnal financial centrals with reference to these Financial Statements.
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Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial control with reference to these Financial Statements i5 & process designed to
provide reasonable assurance regarding the retiabllity of financial reporting and the preparation ¢f financial
statements for external purposes in accordance with generally accepted accounting principies. A company's
internal financial control with reference to these standalone financlal statements Includes [hose policies and
orocedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fauly reflect
the transactions and dispositions of the assets of the company: (Z) provide reasonable assurance that
transactions are recorded as necessary tw permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only In
accordance with authorisations of management and directors of the company, and (3) provide: regsonabie
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the Financial Statements,

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of intermal financial controls with reference to these Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatemeants dus o
erfor or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial contrals
with reference to Financial Statements to future periods are subject to the risk that the internal financial control
with Teference 1o these Financial Statements may become inadeguate because of changes In conditions or that
the degree of compliance with the policies ar pracedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals with reference
to these Financial Staternents and such internal financial controls with reference to these Financial Statements
were operating effectively as at March 31, 2022, based on the internal financial control over financial reporting
with reference to Financial Statements criteria established by the Company considering the essential components
of internal contral stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm Registration Na. - 302048E

ol

{:i e
Nk 2=
Mavindra Kumar Surana
Partnar
: Membearship No. - 053816
AT LIDIN - 22053816A1ZTS0OBY58
Place: Kolkata TS "-|
Date; May 14. 2022 B N gy
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Balanca Sheet as at 31st March, 2023 [:EHT“H?FMH.E
£in Lacs 2inLacs
MOTES 15t March, 2022 | 3151 March, 2021
ASSETS
_Nnn Currant Asgots
r_.-dDIH WINPT S5 3 BYT T s
Flr'ar'c.la Bssets )
Othar firarcial assets [ S -]
g 267159 -
3a5104] 0.37
Currant Assets
Flnar-clal Ashal%
Cash anu:l zash aquivaleni= 34 13478 -]
Bank balances other than above £ 19375 =
Other firarclal assets 4 P -
Current tax assets b 51 = — =
Ot § Curren assals 3 3415 -
Tut_a_l__ﬂ;y:r_&nt Asspbs o 36615 4.75
TDTAL ASEETS 5,718.09 5.12
ECILITY AND LIASILITIES
Equity |
 Eguity Shara Gaairal ¥ 80500 G0
Dther Equlty - - o N {377 ]
Total Equity 3,567.93 5,00
Llabilities
Current Liabllitles
Financial Labilities
T ada 'F'aya bles o B _
Duas in mu:ro ar'd hmall an1er|:rlses q 002
Diies fo athars g 129,52 0,42
Crifier Financial Labilitizs 19 16.5¢ =
- Ctner Current Liabll ties 11 .08 -
Tatal Gurrunt Llai:u:lltias 150.16 412
Tntai LI.EII:I lies 150,16 012
TOTAL EE‘HJITY AND LIABILITIES 3,718.09 512
Significant Accounting Policies, Key Judgements, Eztimates and Assumptions z
The secampanying notas fonm an integral part of the Standalone Financial Statements 3-2%

Ag por our attached report of even date

For Singhi & Ca,
Firm Reqgistration _Hu.- INZ045E
Chartered Accountants

b =

Navindra Kumar Surana

Partnar -

Membarship Mo, 0538168
Place: Kolkata
Date: 14th May, 2022

Far and on behalf of the Board of Directors

Ko

Kashav Bhajanka
Wihndg Tirne Dieacior
CHR 310870

Clial FinanilapOfioer

Rajesh Kumar fgarwal
Chrestar
DN O0E2AME

Sundeep Jhunjhunwala
Company -Secplany




CENTURY PANELS LIMITED
Regd, Office : P15, Taratala Road, Kolkata - 700 488 CENTURY
Statemant of Profit and Lass for the year ended 31st March, 2022 z PANELS

¥ In Lags
NOTES 2021.22 2020-24
INCOME
| Dther Ineame - 12 248
Tkl e e 249
EXPEMSES o
Qrhar Expanzes 13 33.24
Tgta_l Expenses 39,24 -
{Profit before Tax {3675}
Tax Expenses . S =
Currert Tax 1 daz
Total Tax Expenses | ) 0.3z
Profit for the year - {37.07)
Total Comprehensive Income for the year — 137,07}
Earnings per aquity share {nominal value of share ¥ 10/4{Pravious Year ¥ 101 R il N )
Basc ard Diiuted [ 7 ) : [ — 0 (o)
Slgrnil'ican't Accounting Palicies, Key Judgements, Estimatas and Assumphions 2 I
Tha accompanying notes form an Integral part of the Standalons Financial Statements A3

A5 per our attached report of even data

For Singhl & Co. Forand an behalf of the Board of Directors
Firm Registration No.. 302048E

Chartersd Accountants D_,LJ,
I esbh o  Qres =

-"(47 Heshav Bhajanka Jesty Kumar Agparwal
L A : Welhale T Divacio ainr

P e - I~ EAN Q30870 il [ R s
Wavindra Kumar Surama - e, = R Lti'ﬁrjh
Partner — fi
Mambership Mo, 053816 run Kumar Jujdsaria Sundaep Jhunjhunwala
Place: Kolkata Claf FingncigfOficer. Campany Secratans

Ciata: 14th May, 2022




CENTURY PANELS LIMITED

Regd. Office : P 15/1, Taratala Road, Kolkata - 700 088 CFNTURYPANELS
Cash Flow Statement for the year ended 31st March 2022
¥ in Lacs)
Particulars
BO2Y-22 2020~z

A CASHFLOW FROM OPERATING ACTIVITIES

Frofil befars Tax B (3675

Adustments for:

Interast income from financal assars at amortized nos 1248} =

Operating Profit befare Working Capital chingos iR

Adjusiments fon

(nereasg yOecioasn in Finsncial Assals {3.35) =

(Increase VOecrezss o (iher Assata o (34, 15 -

Inorease/iecmasa) in Finencial Liahkiites 16.54 -

inoreasaiDecrease] in Otbar liakilities 4.0k {050

neredse Dedrass) in Trads Sayabias = Eadz [0.03)

Cash Ganerated fram Qpsrations 73.30 (0.55]

Diract Taxiss aic { Nal of Refunds ] szl s

Nat Gash ganarated from Operating Activitles T2.47 (30
B CASH FLOW FROM INVESTING ACTIVITIES

Furshase nf Praperty. Plant and Equipment fnul GHIR) {3,546 92) {021)

Froceads(Outflow) from Fizad Deposit [183.75) -

Intersstaceived 0.23 -
~ Wet Cash used in Investing Activities [3.542.44] [LEE
G CASH FLOW FROM FINANCING ACTIVITIES _

Izsueof Shars 3,604,000

Net Cash (used Injifrom Financing Activities 3500.00 :

Met Increasel[Decrease) in Cash and Cash Equivalents { &+ B + ) 12003 LS

Caah & Cash Enuivalents - Opening Balanea s on 1l dpl 476 53

Cash & Casn Equivalants - Closing Balanoe 134 T8 1t

The accompanying motes form an Integral part af the Standalone Financial Statements

As par our attached repart of even date
For Singhl & Co.

Firm Registration Mo.- 302049E
Chartered Accountants

\\LLW*, "’ff#

MNavindra Kumar Surana "

Partner

Membership No. 053816
Place: Kolkata

Date: 14th May, 2022

For and on bahalf of the Board of Directors

K syblar~

Keshav Bhajanka
Whole Time Direcior

OIM: 33108701

Rajegh Kumar Agarwal
far

CHMDE223718

Sundeep Jhunjhunwala
Companye Seorelany



CENTURY PANELS LIMITED

Statement of Changes in Equity for the year ended 31st March,2022

#a

Al Equity Share Capital IWP s
Nos, TN lacs
[On 15t April, 2020 50,000 5.00
Changes in equily share capital during the year - -
Balance at 31st March, 2021 0,000 5.00
Changes in equity share capital during the year 3,60,00,000 3,600.00
Balance at 31st March, 2022 3,60,50,000 31,605.00
B Uther Equity TN 1acs
Reserves and Surpius
Particulars Surplus in the Statement of

Profit and Lass

Taotal

Balance as on 1st April, 2020

Profit for the year - -
Balance at 31st March,2021 - .
Profit for the year (37.07) (37.07)
Balance at 31st March, 2022 (37.07) {37.07)

The accampanying noles are an integral part of the Standatone Financial Stataments

As per our attached report of even date

For Singhi & Co.
Firm Registration No.- 302043E
Charterad Accountanis

Navindra Kumar Surana
Partner
Membership No. 053816

Place: Kolkata
Date: 14th May, 2022
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Keshav Bhajanka
Whole Time Director
DIREDEI0a70

Arun Kupiar Julasaria
i ancial Officer

Rajesh Kumar Agarwal

Diractor
DM O0223718

Sundeep Jhunjhunwala
Company Secrétary
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NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315ST MARCH, 2022
1. Corporate Information

Century Panels Limited ("the Company”) is a public Company domicited n India and incorporated under the
provisions of the Companies Act, 2013, having its registered office at P-15/1, Taralala Road, Century House
Kalkata - 700088,

2. Significant Accounting Policies, Key Judgements, Estimates and Assumptions
21 Basls of Preparation of financial statements
211 Compliance with Ind AS

These Financial Stalements relate to Century Panels Limited. The financial statements have been prepared in
accordance with Indian Accounting Standards {"Ind AS"} as prescribed under Section 133 of the Companies
Act 2013 ("the Act’), as notified under the Companies (Indian Accounting Standard) Rulas, 2015 and other
relevant provision of the Act, to the extent applicable and presentation requirements of Division || of Schedule
M to the Companies Act, 2013, (Ind AS compliant Schedule il as applicable to the Financial Statemeant.

Accounting policies have been consistently applied except where a newly issued accounting standard |s
initially adopted or a revision ta an exisfing accounting standard requires a change in the accounting policy
hitherto in use.

The financial statements have been prepared on a historical cost basis, except for certain financial assets
measured at fair value as descrbed in accounting policies regarding linancial instruments.

The financial statemants have been prepared under the historical cost convention on accrual basis excent for
following assets and labilities which have been measured at faic value:

o Financial instruments - Measured al fair value,;
s Plan assets under defined benefit plans - Measured at fair value; and

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value iz the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
obseryable or estimated using another valuation lechnigue, In eshmatmg the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market participants would take
those characteristics Into account when pricing the asset or liability at the measuremeant date, Fair value for
measurement andior disclosure purposes In the financial statement is determined on such a basis, except for
share-based payment transactions, leasing transactions and measurements that have some similarities to fair
value but are not fair value. such as net realisable value in Inventories or value in use in Impairment of Assets,
The basis of fair valuation of these tems are given as part of their respective accounting policies.

In addition, for financial reporting purposes, fair value measurements are categorised inlo Level 1, 2 or 3
based on the degree to which the inputs lo the fair value measurements are observable and the significance of
the inputs to the fair value measurement in its entirety, which are described as follows:

= Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access al the measurement date;

= Level 2 inputs are inputs, olher than quoled prices included within Leval 1, thal are nbservable for the aszet
ar liability, either directly or indirecty; and

=Level ¥inpuls are unobservable inpuls for the asset or liability,

The financial statements are presentad in Indian s which is the Funclional Currency and all values are
raunded Lo nearest Lacs with lwo decimal exce .wﬁb}ﬁﬁ rwmp Inelicated.
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CENTURY PANELS LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2022

2.2 Summary of Significant Accounting Policies
a. Current versus Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on currenl! non-cureent
classification. Anasset is treated as current when it is:

¥ Expected to be realised or intended to be sold or consumed in Company’s normal operating cycle
¥ Held primarily for the purpose of trading

- Expectedto be realised within twelve months after the reporting period, or

B Cash or cash eguivalent unless restricted from being exchanged or used ta sellle a liability for al
least twelve months after the reporting period

All ather assets are classified as non-current,

A liability is current when it is-

b Expected to be settled in Company's narmal operating cycle

¥ Held primarily for the purpose of trading

B Due to be settled within twelve manths after the reparting period, or

b There is no unconditional right to defer the setflement of the lability for at least twelve months after
the reporting period _

The Company classifies all other liabilities as nen-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities
The operating cycle is the time betaeen the acouisition of assels for processing and their realisation in
cash:and cash equivalents. The Company has identified bwvelve months as its operating cycle,

b, Revenue Recognition

Interest Income

Far all debt instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
recelpts over the expected |ife of the financial instrument or a shorter period, where appropriate, to the
gross camying amount of the financial asset or to the amortised cost of a financial liability, Interest
income is included in finance income in the statement of profit and loss.

c. Taxes

Tax expense is the aggregate amount included in determination of profit or loss for the period in
respect of current tax & deferred tax.

Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws Lsed to compute the amount are those that are
enacted or substantively enactad, al the reporting date,

Current tax relating to items recognised outside profit or loss is recognized outside profit or loss (either
in other comprehensive income ar in equity), Management periodically evaluates positions taken in the
tax returns with respect o situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred Tax

Teferred lax assels are recognised for all deductinle tempeorary differences, any unused tax losses
eferred tax assels are recognised to the extent that It is probable that taxable profit will be available
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NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH, 2022

adainst which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised.

The carmying amount of deferred tax assefs is reviewad af each reporting date and reduced lo the
extent that it is no lenger prabable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assassed at each reporting
date and are recognised to the extent that it has become prabable that future taxable profits will allow
the deferred tax asset to be recoverad.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit ar loss is recognised outslde profit or loss
{either in other comprehensive income or in equity), Deferred tax items are recognised in correlation to
the underlying transaction either in OCl er directly in equity.

d. Property, Plant and Equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated
impairment losses; if any, Such cost includes the cost of replacing part of the plant and equipment and
berrowing costs for long-term construction projects if the recognition criteria are met. When significant
parts of plant and eguipment are required o be replacad at intervals, the Company depreciates them
separately based on their specific useful livas

Expenditure directly attributable to expansion projects are capltalised. Administrative, general
overheads and other indirect expenditure (including borrowing costs) incurred during the project period
which are not related to the project nor are incidental thereto, are charged to Statement of Frofit and
Loss:

Depreciation on property, plant and eguipment is provided under Straight Ling method at the rates
determined based on useful lives of the respective assets and residual values which is in ling with
those indicated in Schedule Il of The Companies Act, 2013,

The estimated useful life of the Property Plant and Equipment is given below:-

Asset Group Useful ;:in;r;
Factory Building 30
Mon-factery Building &
Flant & Equipment 8-15
Electrical [nstallation 10
" Furniture & Fixtures 10
Dﬁ'lcl.e Equipment and 5.8
Vehicle —
Computers 3

An item of property, plant and eguipment and any significant part initially recogrised is derecognised
upan disposal or when no fulure economic benefits are expected from its use or disposal, Any gain o
loss arising on de-recognition of the assel (calculated as the différence between lhe net disposal
proceads and the sarrying amount of the asset) is included in the income statement whan the assef is
derecognisad, ' '
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NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH, 2022

e. Intangible Assets

intangible assels acquired separadely are measured on inibal recognition at cost, Followang initial
recagnition, ntangible assels are caried at cost less any accumulated amortisation and accumulated
impairmenl loss, if any,

The Cumnany has intangible assets with finlte useful hves,

Intangible assets with finite lives are amortised over the useful sconomic life and assessed for
impairment whenever there is an indication that the intangible assst may be impalred. The
armorfisalion period and the amortisation method for an intangibla asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life ar the
expected pattern of consumption of future economic benefits embodied in the asset are considerad o
madify the amertisation period or method. as appropriate, and aré treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives i3 recognised in the
statement of prafit and less unless such expenditure forms part of carrying value of ancther asset.

Gains or losses ansing from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit or loss when the asset is derecagnised.

Intangible assets (Computer Software) are amorbised on a Straight Ling method ever @ perod of 3
yRars,

f. Borrowing Costs
Borrowing costs direclly attribulabla to the acquisition, construction or production of an asset that
necessarily takes a subslantial period of time to get ready for its intended use or sale are capltalised
as part of the cost of the assel. All other borrowing costs are expensed in the period in which they
ocour, Barrowing costs consist of interest and other costs that an entity inours in connection with the
bhorrowing of funds. Borrowing cost alse includes exchange differences to the extent regarded as an
adjustment ta the borrawing costs,

q. Inventories
Inventories are valued at the lower of cosl and nal realisable value,

Costs mcurred i bringing each product to its present loeation and conditions are accounted for as
follows;

{i) Stores and Spares: These are valued at lower of cost and net realisable value Cost includes
cost of purchase and other costs incurred in brninging the inventories to their present location
and condition. Cosl is determined on weighted average basis.

h. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial Assets

{i) Initial Recognition and Measurement

All financial ‘assets are recognised initially at fair value, plus in the case of financial assels nol
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NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH, 2022

on the setflement date, 1.e, the date thal the assel s delivered to ar by the Company which generally
coincides wilth the trade dale,

{ii} Subssquent Measurement
For purposes of subseguent measurement, financial assets are classilied in following calegones;

{a) Deblinstruments at amartised cost
(b Equity instruments al fair value through profil or loss (FVTPL)
{c) Equity Instruments in subsidiaries

{a) Debt Instruments at Amortised Cost
& 'debt instrument’ is measured al the amertised cast if bath the following condifions are met,

{iy The asset s hald within a busingss modeal whose objective s to hold assets for collecling
contractual cash flows, and

(i Contractual terms of the assel give rise on specilied dates to cash flows that are solely payments
of principal and interest (SPP1) an the principal amount autstanding.

After imtial measurement, such financial assets are subsequently measured al amorlizsed cosl using
the Effective Interest Rate (EIR) method. Amortised cost is caleulated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
armortisation is included in finance income in the statement of profit or loss. The losses arising fram
impairment are recognised In the peofit or loss, This category generally apples o trade receivables,
cash.and bank balances, loans and ather financial assets of the company

Financial Liabilities
{i} Initial Recognition and Measuremeant

Financial liabilities are classified_. at initial recognition. as financial labilities al fair value through profit
or loss, lpans and borrowings or payables.

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings and
payables, net of direclly attributable transaction cosls.

The Company's financial liabiliies include trade and other payables. loans and borrowings including
bank overdrafts,

{ii) Subsequent Measurement
The measurement of financial liabiliies depends on ther classification, as described below:

After imtial recogmition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in
prefitor loss when the liabilities are derecognised through the EIR amertisation process.

Amortised cost is calculated by taking into acecount any discount or premium on acguisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss

{iii) De-Recognition

A financial liability is derecognised when the obligation under the liahility is discharged or cancelled or
expires. When an ewsting financial liablity is replaced by another from the same lender on
substantially diffeges . or the terms of an existing liability are substantially medified. such an
; ated as the de-recognition of the original liahility and the recognition of a
new liability. ThHe g he respective carrying amounts |s recognised in the statement of profit
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NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH, 2022

{iv) Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there s an intention to
seftle on a net basis, to realise the assets and setile the liabililies simultaneously,

{v) Derivative Financial Instruments
Initial Recognition and Subsegquent Measurement

The Company uses derivative financial instruments, such as forward contracls, interest rate swaps,
etc. to hedge its foreign currency risks and interest rate risks and are cartied as financial assets when
the fair value |s positive and as financia! liabilities when the lar value is negalive. Any gains or losses
arising from changes in the fair value of derfvatives are taken dirgclly to the statement of profit or loss.

i. Cashand Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less. which are subjeet to an nsignificant risk of
changes in value

jo Gash Dividend to Equity Holders

The Company recagnises a liabllity to make cash distributions lo equity holders of the Company when
the distribution is authorised and the distribution 15 no longer at the discretion of the Company. As per
the: corporate laws in India, a distribution is authorised when it is approved by the shareholders. A
corresponding ameunt is recognised directly in equity,

k. Earning Per Share

Earnings per share is calculated by dividing the net profit or loss before OC| for the year attributable to
equity shareholders by the weighted average number of equily shares outstanding during the period.
Faor the purpose of calculating diluted earnings. per share, the net profit or loss before OCI for the
period attributable to equity shareholders and the weighted average number of shares outstanding
during the period-are adjusted for the effects of all dilutive potential equity shares,

|. Segment Reporting

The Company's aperating business segments are organized and managed separately according to the
nature of products and services provided, with each segment regresenting a strategic business unit
that offers different products and serves different markets. The analysis of geographical segments is
hased on the areas in which major operating divisions of the Company operate.

m. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, i is probable that an outflow of résources embodying economic benefits will be
required to seltle the cbligation and a reliable estimate can be made of the amount of the obligation,
When the Company expects some or all of a provision to be reimbursed; the reimbursemant is
recognised as a separale asset, bul only when the reimbursement is virtually eertain: The expense

n. Contingent Liabilities
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NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2022

A contingent liabilily 15 a possible obligation that arises from past events whose existence will be
confirmed by the cccurrence or non-oceurrence ol ane o maore uncertain future events beyond the
control of the Company or a present abligation that i$ nol recognized because it is not probable that an
autflow of resources will be required to seltle the obligation. The Company does not recognize a
contingent liability but discloses its existence in the financial slatements.

2.3 Measurement of fair value

a, Financial instruments -The estimated fair value of the Company's financial instruments is based
on market prices and valuation technigues. Valuations are made with the objective to include
retevant factors that market participants would consider in setting a price, and to apply acceptad
economic and financial maethodologies for the pricing of financial instruments. References for less
active markets are carefully reviewed to establish relevant and comparable data,

b, Marketable and non-marketable equity securities - Fair value for listed shares is based on
gueted market prices as of the reporting date. Fair value for unlisted shares is calculated based on
commonly accepted valuation techniques ufilizing significant uncbservable data, primarily cash
flow based models, If fair value cannot be measured reliably unlisted shares are recognized al
cost:

¢, Derivatives - Fair value of financial derivatives is estimated as the present value of future cash
flows, calculated by reference to qguoted price curves and exchange rates as of the balance sheet
date. Optionz are valued using appropriate option pricing models and credit spreads are applied
where desmed to be significant

2.4 Critical accounting judgment and key sources of estimation uncertainty

The appiication of accounting policies reguires management lo make estimates and judgments in
determining certain revenues, expenses, assets, and liabilities. The following paragraphs explain
areas that are considered mare critical, Involving a higher degree of Judgment and complexity.

2. Impairment of non-current assets — Ind AS 36 requires that the Company asseszes conditions that
could cause an asset or a Cash Generating Unit (CGU) to became impaired and to test recoverability
of potentially impaired assets. These conditions include internal and external factors such as the
Company’'s market capitalization, significant changes in the Company's planned use of the assets ora
significant adverse change in the expected prices, sales volumes or raw material cost. The
identification of CGUs involves judgment, including assessment of where active markets exist, and the
level of interdependency of cash inflows, CGU is usually the individual plant, unless the asset or asset
group is an integral part of a value chain where no independent prices for the intermediate products
exist, a group of plants is combined and managed to serve a commaon market, or where circumstances
otherwise indicate significant interdependencies.

In accordance with Ind AS 38, goodwill and certain intangible assels are reviewed at least annually for
impairment, If a loss in value is indicated, the recoverable amount is estimated as the higher of the
CGU's fair value less cost to sell, or its value in use. Directly observable market prices rarely exist for
the Company's assets, however, fair value may be estimated based on recent transactions on
comparable assats, internal models used by the Company for transactions involving the same type of
assets or other relevant information, Calculation of valug in use is a discounted cash flow calculation
based on continued use of the assets in its present condition, excluding potential exploitation of
improvemant or expansion potential.

Determination of the recoverable amount involves management estimates on highly uncertain matters,
such as commaadity prices and their impact en markets and prices for upgraded products, development
in demand, nflation, operating expenses and tax and legal systems: The Company uses internal
business plans, quoted market prices and the Company's best estimate of commaedity prices. currency
rates, discount rates and other relevant infermation The Company does net include a general growth
factor to volumes or cash flows for the purpose of impairment tests; however, cash flows are generally
increased by expected inflation and market recovery towards previously observed volumes,

ipbilities and ARC require interpretation of scientific and legal data. in addition to assumptions about
rDhE:lbi“t‘y’ and future costs
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2.5

Taxes — The Company calculates Income tax expense based on reported income. Deferred income
tax expense is calculated based on the differences bebtween the carrying value of assets and liabilities
for financial reparting purposes and their respective tax basis that are considered temporary in nature.
Valuation of deferred tax assets is dependent on managemeant's assessmeant of future recoverability of
the deferred benefit, Expected recaverability may result from expected taxable income in the future,
planned transactions or planned fax oplimizing measures. Economic conditions may change and lead
o a different conclusion regarding recoverability.

Useful lives of depreciable/ amortisable assets (tangible and intangible) - Management reviews
its estimate of the uselul lives of depreciabled amortisable assets at each reporting date, based an the
expected utlily of the assels, Uncertainties in these estimates relate to technical and economic
obsolescence that may change the utility of certain software, customer relationships; IT equipment and
ather plant and eguipment

Mew Pronouncement issued but not yet effective up te the date of issuance of the Company's
Financial Statement:

hinistry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23,
2022, MCA amended the Compamies (Indian Accounting Standards) Amendment Rules, 2022, as
below-

¢ Ind AS 16 — Property Plant and equipment - The amandment clarifies thal excess of net sale
preceads of items produced over the cost ef testing, it any, shall not be recogrised in the profit or
loss but deducted from the directly attributable cosis considered as parl of cosl of an ilem of
praperty, planl, and squipmenl, The effective date for adoption of this amendment is annual
periods Baginning o or after April 1, 2022

« Ind AS 37 — Provisions, Canfingent Liabilities and Contingent Assets — The amendment specifies
that the 'cost of fulfilling” a contract comprises the 'costs that relate directly to the contract’, Costs
that relate directly to a contract can either be incremental costs of fulfilling that contract (examples
would be direct labour, materials) or an allocation of other costs that refate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property,
plant and equipment used in fulfilling the contract). The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2022, although early adoption is
parrmitted.

» Ind AS 103 — Reference to Conceptual Framework The amendments specifiy that to gualify for
recognition as part of applying the acquisitinn methed, the identifiable assets acquired and
liabilites assumed must meet the definitions of assets and liabilities in the Conceptual Framewark
for Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by
the Institute of Charlered Accountants of India al the acquisition date. These changes do not
significantly change the requiremeants of Ind AS 103,

= Ind AS 109 - Annual Improvemants to nd AS (2021) The amendment clarifies which fess an
entity includes when it applies lhe 10 percent’ test of Ind AS 109 in assessing whether lo
derecodnize a financial liability,

e Ind AS 106 — Annual Improvements to Ind AS (2021} The amendments remove the illustration of
the reimbursement of leasehold improvements by the lessor in order to resolve any potential
confusion regarding the treatment of lease jncentives that might arise because of how lease
incentives were described in that illustration
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CENTURY PANELS LIMITED
Ragd. Offica . P 150, Taratala Road, Kalkata - 700 Q83
Natea to Fimancial Statementa 3a at and for'the year ended 395t March, 2022

4, Othar Financial Assels{ st Amerilsed Cost)

o3
CENTURYPANELS

¥in Lacs

Mo G

arrant

Current

31st March, 2022

31t March, 021

Hst March, 2022

315t March, 2021

Unsecured considered good

Advarcas _rq:ﬁwé_r;ai:\-ié |:*|_:'=1$f| o0 kied = .76
Interesl auorued on Loans, Deposits sls = - 226
Segarty Deposits 28R
Total 2.65 2 296 -
5. Other Assats #inLacs
Non Current Cumrent

315t Mareh, 2022

31st Mareh, 2024

I1st March, 2022

st March, 2021

Caoial Aduances Aaaiel Prope Ty, Flat & Equipran] TE 5 - =
Balance with Staiutarg Gavermant Awhortas - 3415 =
Preard Expensas 114 - -
Tatal 2,671,548 34.15 7]

B. Cash and Bank Baknces

¥inLacs

st March, 2022

345t March, 2021

(i} Cash and Cash Equivalents
Cashonhand
Balances with Banks
On Gurrent accounts
Fixed Deposits wilh Oraieal Matarity 90 kess thar res menths
Lt

arinr perinds
[it] Bank Balances other than above

%

Tatal

Fivaa Dapasits with O girel Mailnity of mgee Whan 3 mading Lol less han 72 ani

Mete: Thare s no regalriation restictions with regant tnooash ard tash aquivalént az 3t ihe &qd of the redcding aeriae and

a1 Lia
LT L
ARG 404
134.78 4.75
193,75
18375




CENTURY PANELS LIMITED
Regd. Office * P 151, Taratala Road, Kolkata - 700 D83

Motes to Financial Statorments as at and for the year onded 315t March, 2022 CENTURYPRNELS
T, Eguity Shave Gapital Tin Lacs
dfetMarch 2022 | 31ar March, 2021
Authorisaed
AEDL 00 OGS 00 a5t D1 sl Marsh 2021 Eowiv Shares’alb # 10-ea00 5 AGH TG E.00
Total 5.000.00 5.00
lagued
Jsxisel eqUIbe &ioes of IMR 10 9020
3560,50.000 (50,000 as-at 315l March 2021 Equity Shares of 7 105 aach 1 HOE.0 5.1
Total 3.605.00 5.00
Subscribed and Paid up ) —
2050 00050000 3= &t 31 et March 20313 Equity Shares of ¥ 10/ sach _ARDG.O0 a0
Total 605,00 5.00
al  Reconcilistion of the shares outstanding at the beginning and at the and of the reporting perod
Equity Shares 312t March, 2022 3=t March, 20T
Mo, of Shares % inLacs Mo of Shares ¥ In Lacs
Atthe neqirning of the vear ] 500 B0, 000 5.0
Iazued dunng the year 1 R0 G FALGD - A
Cubstanding at the end of the year 3,60,50,000 3,605.00 50,000 R
b TarmalRights attachad to the Equity Shares
The company has only one class of equily shares nawving par w3z of F 10/ per share. Sack holder of equity sharas is antitled o one wote par shara
The campany ceclaras-and pays dividerds in Indizn nipess. The dividesd propeaad by the Boare of Directors s sunjest 1o the approval of sharehalears in jhe
Arnual Gereral Masting. sxcept in case of intans dividend 0 the seent of lguidation of the company. e holdars of equily shares el be erlllad o roooive)
igerainirg assels ol the compary, a'tar distribotion of all prelferenta amounls e pragarion ko e saacakaldngs.
c) Cratails of Sharshalders holding more than 5% shares in tha company
31st March, 2022 31st Warch, 2021
Mo. of Shares A hodding Mo of Shares e halding
Century Plyocands (ndsayid. 350 50000 HI0% H.006G 0%
[Camury Panelz Limited is 3 whally awrag 3abzid ary of fFe
abova meabigned company]
o} Dilails of Skares neld by pramnies
315t March, 2022 315t March, 2021
Ho. of Shares % hizlding Ho. of Shares % holding
Cenury Plebgards {Ingia’ Led. Fa049 994 ST 20504 1%
Maominess of Canture Plvboards (ingia i Lid. 5 - 3 .
Total 3.60,50.000 50,600




CENTURY PAMELS LIMITED
Rugd. Office - P 150, Taratala Road, Kollata - 700 088
Notas ta Financlal Statements as at and for the year ended 3151 March, 2022

&, Chher Equlty Tin Lacs

Fin Lacs

35t March, 2022

J1st March, 2421

Retainod Earnings
Balance at the beginning of the year

(e

Ade Prafit Tor tha vear B F:
Balance al the gnd of the yvear 1o D7) 5
Tatal Tararg =

a. Trade Payables (At Amaortised Cost)

Retained Earmings: Amount &f retained samings reprasenls avcomulated losses of 1he Company &2 on epo-bng dalo.

Fim Lacs

31st March, 2022

3at March, 2021

Dlues b Micro ard Smal| Entoronses Gl
- Duies tn Othars ) o 129,52 0.23
Total 129.54 d.12

Trada pavablas and accaptzroas are mordrtareat bearog o s norpaly serted on 20 day farms.
Inpudes amoum payacis b ralated oarty, Hefzs nole 16

Trade Payables Ageing Scheduls

FlnLags

Unhilled

] =]
B ol Due

latal cutstanding dues of
mikern entararizes and
small enlarprese = s

Ut 1

Yaar

Outstanding as on March 31, PO2Z Trom due date aof paymant

C-E Wears 2.3 Years
|

Mora tham
I Years

| Tatal culstanding duces of |
efestAas othen han mico
et mises and sl
ke pises -
Chsoutect dues of micra
artprprises and small
Grinrplizas

12052

Tatal

Qa2

Crigoed dies of Gredilons
olber thar o
erdaiprises and sl
|antarprisas - -

| Tatal - 128,54

129.52

Crutstanding as an March 31, 2021 from due date of payment

”':;’:L“d Mat Dun uf;;' 1-2 Viurs | 2:0 Yoars M:fn::“' ratal

Tatal mitstanding duas o [

o Antarpoisas and

FMal antarpnsss = = = =
Tatal oulsianding dues of

crEd s ather than micro

artarprises and siall

snarplisas - 2,12 | + " . oAz
Dhspannd duas of mcra | |
cRtRrprsas and small
|mnfarpnsas = - - . .
[risputed duss Of ciadilins

othar than mcra:

ettarpizas and sinall

anlarpises - - - - - -
Taotal - 012 - = £ - &1z
Basad on tha information/documents available with the Company,

Particulars As ot I1st| A5 at 31st
March, March,

e o st 22 2021

i Thed pinezpa | amaom remaining uogaid b any [ &

I The interest due treracn remainerg urpad b any =

ii. Ther arnount of irderest paod by tha e ondan - -

e Ther armouct of interast dus and payable Tor the =

Tl Aot of interast sooroed and remainng - -

Wi The armcurs of furthes rearast dus and payvabla -

The shows wformation has bees detarmicsd Ly L wsterd sach - pacrtes Fave Been oantited on e bosis of

imfarmation avalabla wih theecomoany,




Regd. Office : P 151, Taratala Road, Kolkata - 700 086

CENTURY PANELS LIMITED

b

Mates to Financial Statements asatand for the year anded 315t March, 2022 GENTURYPANELS
10, Other financial liabilities {at amortsed cost) Tinlacs
st March. 2022 | 31at March, 2021
Empayee rplated liabiiibes -84 -
Tatal 1654 =
H Qihar Current Liabilities #inlacs

315t March, 2022

31at March, 2021

Statuory Dues Payata 4168
Tatal 4.04 -
12, Dther Ingome Fin Lacs
2021-22 2020-21
Irtera=t Incomea from francial azsoels ot amorised cosl 2.40
Total 249
13 Other Exponses fin Lacs
2021-22 2020-21
Auadiars’ Ramuraration 1150
Miscallanasus Expenses Jd.7a
Total - 39.24
Payment to Auditors
A5 Auditor e
_Audit Faes 150
Total 0,50 =




CENTURYPANELS
CENTURY PANELS LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2022

14. Commitments and Contingencies

{i) Capital and Other Commitments

o ~ (%inLacs)
As on | As on
- [ 31st March, 2022  3ist March, 2021
Commitment far Acquisition of Property, Plant & Equipment (Net of ‘ 12,105.82 : |
Advance)

15. Capital Management

The Company's objective to manage its capital is to ensure continuity of business while at the same time
provide reasonable returns to its various shareholders but keep associated cost under control, In order to
achieve this, requirement of capilal is reviewed periodically with reference to operating and business plans that
take into account capital expenditure and strategic inveslments. Apart from internal acerual, sourcing of capital
is done through judicious combination of equity and berrowing, both the short term and long term. Nat debt
(total borrowing less current investment and cash & cash equivalent) to equity ratio is used to monitor capital.

No changes were made to the objective, policies or process for managing capital during the year ended 31st
March, 2022 and 31st March, 2021,

As at As at
| 31st March, 2022 31st March, 2021
Net Debt Equity Ratio NA NA |

As at 31st March, 2022 and 31st March, 2021, the Company has no debt outstanding.

16. Related Party Disclosure:

aj MName of the Related Parties and Related Party Relationship:

Holding Company Century Plyboards {India) Ltd.

Key Management Personnel and | Sri Sajjan Bhajanka (Director) Lill 10.09.2021

Directors Sri Sanjay Agarwal {Director)

5ri Keshaw Bhajanka (Whole Time Director) w.e f 10,02.2021

Sri Rajesh Kumar Agarwal {Director) w.ef 10.08.2021

Sri Ajay Baldawa (Director)

Sri Arun Kumar Julasaria (Chiefl Financial Officer) w.e f 28.01.2022
Sri Sundeep Jhunjhunwala (Company Secretary) w.e.f 28.01 2022
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CENTURYPANELS

CENTURY PANELS LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 3157 MARCH, 2022

17. Fair values measuremants

Financial instruments by category:

) _ {Z in Lacs)
L 31st March, 2022 31st March, 2021 ‘
FVTPL Amortised cost FVTPL Amortised cost
Nen-current financial assets
{i) Other Financial Assets 2.65 = |
Current financial assets
(i) Cash and cash equivalents - 134.78 | - 4.75
(i} Bank balances other than above - 193.75 =
(iiiy Other current financial assets - 286 -
| Total Financial assets - 334.14 4.75
Current financial liabilities
(i} Trade payables - 120,54 2 012
(i} Dther financial liabilities _ - 16,54 -
| Total Financial liabilities 28 146.08 | . 0.12
Notes:-

1) The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial
slatements are a reasonable approximation of their fair values since the Company does not anticipate that the

2)

carrying amounts would be significantly different fram the values that would eventually be received or settled.
Finance income and finance cost by instrument categaory wise classification -

il Interestincome of ¥2.49 Lacs (P.Y. Nil) on financial instrument at amortised cost,
i) Interest expense of #1.55 Lacs (P.Y. Nil) on borrowing at amortised cost,

18. Financial Risk Management-Objectives and Policies

Mesignificant changes in estimation lechniques or-assumphbons were made during the feporting

The Company’s financial liabilities comprise capital creditors, trade and other payables The Company's
financial assets include cash and cash equivalents and other bank balance.

(i} Credit risk exposure

The carrying amount of financial assets represents the Company's maximunm exposure to eredit risk. The
maximurm exposure o credit risk as of 31st March 2022 and 315l March 2021 are as follows:

{¥in Lacs)
_ | 31st March, 2022 31st March, 2021
Men-current financial assets
(i) Other Financial Assets 265
CurrE[h_t _f_i_nam;ial assets _ _

(i} Cash and cash equivalents 1534.78 475
(i) Bank balances other than above =~ 19375 | =S
(iif) Other current financial assets | 296 =

Total Financial assets 334.14




CENTURY PANELS LIMITED
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CENTURYPANELS

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2022

(ii} Liguidity Risk

The Company's objective is lo maintain aptimum levels of liguidity to meet its cash and collateral reguiraments
al all imes: The Company relies on a mix of borrowings and excess operating cash flows to meet Its needs for
funds, The current committed lines of credit are sufficient to meet its short to medium/ lang ferm expansion
needs. The Company monitors rolling forecasts of its liquidity requirements to ensure it has sufficient cash ta
meet operational needs. Besides, it generally has certain undrawn credit facilities which can be accessed as
and when required; such credit facilities are reviewed at requiar intervals. Thus, na liguidity risk is perceived at

presant,

Avallability of Liquidity is as follows

{# in Lacs)

31st March, 2021

Cash and Cash Equivalent

Particulars 31st March, 2022
13478
~ Availability under committed credit facilities 170.00

475

The table below summarises the malturity profile of the Company's financial liabilities based on cantractuzl

undiscounted payments.

(% in Lacs)
Particulars L'?:lsgf;g?n 1-2 Years | 2-3Years 3-5Years | > 5years Total
Year ended 31st March 2022 I
Other financial liabilities 16.54 E ’ = 16.54 |
Trade payables 128.54 2 = 129,54
Year ended 31st March 2021 T ==
' Trade payables 0.12 : _ . 0.12 |

19. The Indian Pardiament has approved the Code on Social Security, 2020 which would impact the
contributions by the company towards Provident Fund and Gratuity. The Ministry of Labour and
Employment has released draft rules for the Code on Social Security, 2020 on Nevember 13, 2020, and
has invited suggestions from stakeholders which are under active consideration by the Ministry, The
Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period when the Code becomes effective,

20. Earning per Share (EFS)

In terms of Ind AS- 33 on "Earning Per Share” the calculation of EPS is given below: -

| 2021-22 2020-21
Frofit {{Loss) as per the Statement of Profit & Loss (Z In Lacs) ' (37.07) -
| Profit {{Loss) available for Equity Sharehelders (% In Lacs) - (37.07) —
Weighted average number of Equity Shares outstanding during the year 3,60,50,000 50.000

Nominal value of equity shares (7}

10

Basic and Diluted earnings per share (EPS) (7)

(0.10) |

10
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CENTURY PANELS LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2022

21. Additiona| disclosures relating to the requirement of revised Schedule Il

i)

(i)

{iii)

(i)

{v)

(vi)

(vii)

(viii)

(ix)

{x}

(i)

(i)

No proceedings have been initiated on or are pending against the Company for halding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
theraunder,

Century Panels Limited have not been declared wilful defaulter by any bank of financial Institution ar
gevernment ar any government authority,

Century Panels Limited has complied with the number of layers prescribed under the Companies Acl,
2013,

There is no undisclosed income under the Income Tax Acl, 1961 for the year ending 31st March 2022
and 31st March 2021 which nesds to be recorded in the books of account;

Century Panefs Limited has nol traded or invested in crypto currency or virlual currency during he
current or previous year,

There are no borrowings obtained by the company from banks and financial institutions during the vear
anded 31 March 2022 and 31% March 2021,

There are no charges or salisfaction which are yet 1o be registered with the Registrar of Companies
beyond the statutory period,

The Company does nol have any fransactions with companies struck off during the period ending 31s!
March, 2022 and also for the periad ending 31st March, 2021.

Luring the period ending 31st March, 2022 the company did not provide any Loans or advances which
remained outstanding (repayable on demand or withoul specifying any terms or period of repayment)
to specified persons (NIl as on 31st March, 2021).

The Company has not entered into any scheme of arrangement which has an accounting impact an
current or previous financial year,

Ltilisation of Borrowed Fund & Share Premium:

The Company have not advanced or loaned or invested funds to any other person(s) or entities,
including foreign entities (Intermediaries) with the understanding that the Intermediary shall: {a) directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar an
behalf of the company (Ultimate Beneficiaries) or (b} provide any guarantee, security or the like to or
an behalf of the Ultimate Benaficiaries.

The Company have not received any fund from any person(s) or entities, including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee.
security or the like on behalf of the Uttimate Beneficiaries.




CENTURY PANELS LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 318T MARCH, 2022
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{xii} Ratio analysis and its elements
Current | Pravious o, R f
Ratic Mumerator Denominator Period Period : o
- - Variance variance
Ratio | Ratio
Currant ratio Current Current Liabilities 244 40,23 -83.94% | Increasa in
Assets Fixed deposil
via capital
infusion by
halding
company.
Return an | Met Profits | Average 2.07% BA MA Mo revenue
equity ratio after taxes — | Shareholder's items  ({income
Prefarence Equity and expenses)
Dividend (i during the
any) previous year
Return on Earning before  Capital Employed | -1.03% A A Mo revenue
capital interest  and = Tangible Net iterns  {income
employed taxes Warth  +  Total and expenses)
Debt + Deferred during the

Mote:- Ratios are disclosed to the extent applicable,

Tax Liahility

previous year

22. Previous year's figures have been rearranged and/or regroupead, wherever necessary,

23. The financial statements have been approved by the Beard of Directors on 14th May, 2022,

For Singhi & Co.

Firm Registration No.- 302048E
Chartered Accountants

Navindra Kumar Surana

Partner

Membership No. 053816

Place: Kolkata

Date: 14th May, 2022

For and on behalf of the Board of Directors

Kesla

Keshav Bhajanka

Whate Time Director

DINO3108701

asocA—.

esh Kumar Agarwal

irector

DIN:OD223718

T

Sundeep Jhunjhunwala

Company Secretary




