CENTURY INFOTECH LIMITED
CIN: U72900WB1997PLC086118
Registered office: P-15/1, Taratala Road, Kolkata- 700 088
Contact No. 033 3940 3950
Email Id - cil1997¢outlook.com

BOARD'S REPORT
Dear Shareholders,

Your Directors are pleased to present the Annual Report and the Audited Financial Statements of the
Company for the financial year ended 3 1st Mareh, 2020.

FINANCIAL RESULTS
The Company’s financial performance as per Ind AS, for the year ended 315t March, 2020 is summarized below:

Particulars Year ended | Year ended
31.03.20 (Rs.) 31.03.19 (Rs.)

Total Income [A] 5097.116 1,09,27.905
Total Expenditure [3] 48,895,199 90,93.779
Profil Before Taxation [A-B=C] (42,98,083) 18,34,126
Provision for Taxation (including Deferred Tax Expenditure) (10,117) (3,27.896)
Profit/(Loss) for the Year (42,87,966) 21,62,022
Other Comprehensive Income - -
Total Comprehensive Income (42,87,966) 21,62,022

STATE OF COMPANY AFFAIRS
Your directors are hopeful that the performance of the Company will improve in the coming year.

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and the Company is expected

to perform well.

DIVIDEND
Your Directors do not recommend any dividend for the Financial Year ended 31st March 2020,

PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the
Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014, As such, no amount on
account of principal or interest on public deposits was outstanding as on the date of the Financial Statements.

TRANSFER TO RESERVES
Mo amount has been transferred 1o any Reserve,

SHARE CAPITAL

The paid up Equity Share Capital as on 31st March, 2020 was Rs. 4,99,50,000. There has not been any change
in the Equity Share Capital of the Company during the Financial Year ended 31st March, 2020. During the
year under review, the Company has neither issued shares with differential voting rights nor issued sweat
equity or granted stock options.

DEMATERIALISATION OF SHARES

In terms of Rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014, every Unlisted
Public Company was mandatorily required to facilitate dematerialisation of all its existing securities. The
Company, being a public company, has accordingly got its securities admitted at National Securities
Depository Ltd. (NSDL) with effect from 13" May, 2019 under ISIN INE086301012. Henceforth, the



Company’s shares could be traded in dematerialised form. To enable us to serve our Shareholders better. we
request our Shareholders whose shares are in physical mode to dematerialise shares and to update their bank
accounts and e-mail IDs with their respective Depository Participants.

NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the financial year ended 31st March, 2020, 5 (five) Board Meetings were held on 26th April, 2019, 1st
August, 2019, 6th September, 2019, 28th November, 2019 and 10th February, 2020, Shri Sanjay Agarwal,
Shri Rajesh Kumar Agarwal and Shri Nagraj Tater attended all the meetings. Shri Harsh Jain attended three
meetings held on 26th April, 2019, 1st August, 2019, 6th September, 2019 as he ceased to be the Whole Time
Director of the company w.e.f 6th September, 2019. The intervening gap between the Meetings was within the
period as prescribed under the Companies Act, 2013.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Financial Control System, which has been designed to provide a reasonable
assurance with regard to maintaining of proper accounting controls, monitoring of operations, prolecting
assets from unauthorized use or losses, compliance with regulations and for ensuring reliability of financial

reporting.

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation.

The Company at its Annual General Meeting held in the year 2015 had appointed M/s. Das & Prasad,
Chartered Accountants (Firm Registration No, 303054E), as the Statutory Auditors for a period of 5 years,
subject to ratification by the Shareholders at every Annual General Meeting. Accordingly, the said term of the
appointment of Statutory Auditors expires at the ensuing Annual General Meeting.

M/s. Das & Prasad have expressed their willingness to be reappointed for a further term. Further, they have
given their consent to act as Statutory Auditors if they are re-appointed. The Company has received a letter
from them to the effect that they satisfy the criteria provided in Section 141 of the Companies Act, 2013 and
that their appointment would be within the limits prescribed under Section 141(3)(g) of the Companies Act,
2013, Members are requested to consider the re-appointment of M/s. Das & Prasad as the Statutory Auditors
of the Company to hold office for a period of five consecutive years, from the conclusion of the ensuing
Annual General Meeting until the conclusion of Annual General Meeting to be held in the calendar year 2025
and fix their remuneration.

DIRECTORS
Shri Harsh Jain (DIN: 06406659) ceases to be the Whole Time Director of the company with effect from 6th
September, 2019. The Board placed on record its appreciation for the invaluable contribution and guidance

provided by Shri Harsh Jain.

In accordance with Articles of Association of the Company, Shri Rajesh Kumar Agrawal retires by rotation,
and being cligible, offers himself for reappointment. In view of his considerable experience, your Directors
recommend his reappointment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its
paid-up share capital, free reserves and securities premium account or one hundred per cent of its free reserves
and securities premium account, whichever is more, as prescribed in Section 186 of the Companies Act, 2013,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
There were no material Related Party transactions during the year and hence particulars of contracts or
arrangements entered into by the Company with Related Parties referred to in Section 188(1) of the



Companies Act, 2013 in Form AOC-2 prescribed under the Companies (Accounts) Rules, 2014 is nol
attached.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF
THE COMPANY

There have been no material changes and commitments, affecting the financial position of the Company
which have oceurred between the end of the financial year of the Company to which the financial statements
relate and the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /

COURTS / TRIBUNALS
There are no significant material orders passed by the Regulators / Courts / Tribunals which would impact the

going concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The Company did not have any employee during the financial year, hence disclosure under Section 197 of the
Companies Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The Company has no activity requiring conservation of energy or technology absorption, details of which are
required to be furnished in this report as per the provision of Section 134(3) (m) of the Companies Act, 2013
read with the Companies (Accounts) Rules, 2014,

FOREIGN EXCHANGE EARNING & OUTGO
There were no foreign exchange earning and outgo during the year ended 31st March, 2020.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3)(c) and 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, the Directors hereby confirm that:-

(i) In the preparation of the annual accounts for the year ended 31st March, 2020, the applicable accounting
standards have been followed and there are no material departures from the same;

(i) The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at the end of the financial year and of the losses of the Company for that period:

(ii1) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities; and

(iv) The Directors have prepared the annual accounts of the Company on a ‘going concemn’ basis.

(v) The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY
The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are systematically

addressed through mitigating actions on a continuing basis.

COMPLIANCE WITH SECRETARIAL STANDARDS
The Company is in compliance with the applicable Secretarial Standards issues by the Institute of Company
Secretaries of India and approved by the Central Government under section 118 of the Companies Act, 2013,



COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company did not have any employee during the Financial Year. Accordingly, the requirement of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 is not applicable to the company.

EXTRACT OF THE ANNUAL RETURN _
Extract of the Annual Return as on the financial year ended 31st March, 2020 in Form MGT 9 is annexed

hereto as Annexure “1° and forms a part of this Board's report.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers, shareholders and
business associates for their respective services and patronage.

P-15/1, Taratala Road
Kolkata- 700 088
Dated: 9" June, 2020

For and on Behalf of the Board of Directors of

ajesh Kumar Agarwal

Director Director
({DIN: 00223718) (DIN: 00246132)




B0 (0L -PIEN[OY "Peoy] BEIRIBL " |/C[~d

CTALLINILT
(9¥)z 90°09 dulpjoy CEPPEODTAEZR6IEM I0I0TT (VIOND SAUVOHIATd AUMLINAD ‘|

Horaas AEIDOSTY
apquoarddy PI?Y SAJEYS JO o, Aaeipisqng /Supoy NTI/NID Aupdwod ai Jo ss2appy puw amey] "ON 'S
SHINVJINOD ALLVIDOSSY ANV AUVIGISENS “ONIATOH 40 SV INDLLAVA gl
00001 Z01tL SI0JRIOI3(] JOLIaIU] JO SanIANDY 1
INALIE

Auedmod 2 jo aaaonany (o) 03 o, /1anpoag amg Jo apoy) HIN $301A198 | sponpoad urew jo wondidsa pue auey ON'IS

=pateIs are Auediiod oyl Jo J9AOWIM [EI0] AY) JO QIOW IO 94 (] Funnguyues SaNIANOR Ssauisng A [V

FANVAIWOD THL 40 STILIATLDY SSANISE TVAIONDI T

wod ooyeA@apidpu : [1ewg
LBLYBYTT-EE0 + Xug
8PCT8PTT/6TOSERTL ~£E() 'ON auol
[00 DOL BIEAIOY “T00|] (S ‘Peoy 220NN “€E
PIT ABALY SOHRLURIBCT LIBMUSAURIY S/ PAUE J1 QUIBY JJSUE |, pUE JRLSITIY JO S[ILIIP JIRIU0)) PUR SSAIPPY weN | (1A
ON Auwedwod pasy apaym | (14
WO OOPNOWIL 46119 P [1EWY
056E OF6E ££0 “Ud
880 D0L -BIBY10Y] ‘PROY B[BIRIEL ‘| /S|~ S[IBJIP JIEJUOD PUE DO PAII)SISIY 1) JO §SAPPY (A
sareys Aq paiuwn Auedwon) oygng ‘Aunedwor ay yo L1oSne)-qug ; Lodage) | (a1
panury yaajojuy Lmjuasy tAunedwo) sy joswey | (1
L661-TI-L] Neq uonvasiddy | (1t
B11980D7TdL66 1 EMO06TLN ) NID | (1

‘STIVLAA HAHLO ANV NOLLVUISION 1

[¥10z *sapmy (uopensiuiwpy pue uawadeuriy) saeduio) sy jo (1)g] a|nd pue 707 1y samundinos) ays fo (£)76 uonass o1 ensing |
OZOT'E0° 1€ uo papua seaf [BIOUBLL 1 1O 58
MUNLTY TIVANNY 40 10OVHIXH

6-LOW w10y
[-2anxauuy



1405 [eOU2) (0

14 / syueg (q

Spun,j [enynpy (2

suonmpsuj |

Supployaeyg Ajqng ‘g

007001

IVl o

0005661

007001

000566+%

000S66F

(@DWIHI(V) = (v) a90moag
Jo Suipjoyaiuys felof,

-{(7) (V) mo3-qng

IR0 AUy (2

1 / syueg (p

‘dio) sapog (o

S[enpIAIpu] — 1O (9

S[ENpIAIpU] - SN (®

usp104 (7)

0066k

0005661

000S661

000s66Y

=(1) (¥) mo)-qng

a0 Auy (3

I / s¥ueg] (o

000000E

00GO00L

000000E

000000

‘dio)) satpog (p

(shaon g (a

1A00) [EQUR)) (q

0005661

0005661

0005661

0005661

ANH /TenpiaTpu] (¢

ueipuy (1)

S12)01W01] Y

aeak ayy
dupnp
Adue) 9

CEF TS
15300,
30 %

[¥10L

[edIsAY

ELLTTET |

SAIBIS
[BjoL
19 %

0],

jea1siyg

STINET)

(0ZOTE0"1E)
AE34A 21f) JO PUI ) JE PIAY SIS JO 'ON

(610T°0°10)
aead ag) jo Suruulsaq 1) 1 PR SAALYS JO "DN

sIaployaieys jo Loane)

Fupjoy aavyg osim-laodney (1
(ALINDA TVLOL 40 ADVINIDUA SV dIVANE TVLIdVD TUVHS ALINOW NYALLY ONICTOH TIVHS Al




007001

000S66¥

000S66¥

00001

0005661

000566%

(D+€+V) [B10 ], puer)

AV ¥ SuaD 10
ugpoisny) Aq ploy saisys "D

(@) -+ (g)=(q)
SUIp[OYAIBYS N [€30],

(@) 1e03-qng

(K710008) S0 (5

tPfe] | S JO §590%a
ut [e3ides aleys [eulwou Suip|oy

sIapoyaleys [enpratpuy (11

el | sy oidn
[epden aseys [euiwou Fuipjoy

s1opjoyaleys [enpiatpuf (1

s{enpiatpuy (g

seas1aaQ) (n

ueIpt (1

‘dio)) sarpog (e

SUOMINSU-UON 7

=H{D(g) 1e101-gng

(Ayoads) s (1

spun.g
rende aamua A, uSaio] (4

sq1 (3

satuedwo)y souvansu] (3

spung [eude) aamusp, (2

JBak A

saaeys
[eso,
3O %

#1010

jearsdyg

IITETy |

SAIBYS
IE10,],
2%

2101,

[eaIsAl g

JEma(

(shaon amg (p

(GLOT#0°T0)
4824 21) Jo Suyuuidaq ) 1 Ry SAALYS JO "ON

durmnp
adueyy?) o,

(0Z0ZT€0'TE)

Jead A1) jo pu2 ) 1T POY SAABYS JO ‘ON SIapjoYaieyg jo Ld08nE]) |




182K 21J) JO pu2 ay) 1y

Ieak
ay Sutmp Fuipjoyaieys
s1aj0waly ur (aseala()
/ SSE2IOU] 35IM DJB(]

1ead 2y Jo FuuugBaq sy v
Auedwod
?m&.ﬁﬁ.__u ayy jo SRS — SAIBYS
asEaIIp / aswasouy | SOIEHS [EI01 0 % J0'ON [£303 J0 0 Jo oON oN
40} SUDSEIY IS
awak aip Juak o
durmp Smppoyateyg sane[mun) | jo Sumudaq 1) e SupoypIeyS
aduey)) oN :(3dueyd ou sy 2191 J1 ‘Ajoads aseapd ) Supjoyaaeys s19)0WoLJ Ui 28ULY) (1N
N [N 00001 0005661 L 00°001 0005661 B0,

IIN IIN 90°09 000000€ [IN 90709 000000 py] (Brpuy) spreogiid Aimua) | 6

1IN IN I8¢ OFLEDGT IIN [T"BE OLEDOT ulepysieH | B

1IN !N 000 081 1IN 0070 081 BhEyg DI | L

IIN 1IN 000 081 IN 0070 081 Tewio] unky | 9

IIN [IN 810 0006 N 810 0006 [eAESY BYURAL] | ¢

[N [IN 00°0 081 1IN 000 081 |emeidy [pAeg | p

1IN ITN 000 081 [IN 00°0 081 utefelng | g

1IN 1IN ca'0 0980F [N 80 0980F Ul upwinuel | ¢

N [N 1870 08901 [IN 180 0890% uefeeulg |

SIS [BJ0 . SRS [B10
1eak 0} _uu..w_ﬁ_.”._uﬂ.u ANEOT saaeyg | 0} _...P.w_n-_:“uﬂ.u Aueauryry SAIBYS
Y} Jo SIIBYS ; ) Jo saaeyg
aiy) Burimp [/ paspald 1€103 JO 0 Jo oN [ podpald (€101 0 9 Jo "oN ‘ON
dupjoyaaeys saduys Jo % SaIRyS Jo % JWEBN] 1S
Uy 23uBY> %, (0Z0T€0°1€) (6107+0°10) s Jaployaeys
Jead Al jo pua ay) 1w SUIP[OYIIBYS aeak 21 jo Supuuidaq arp) Je Buipjoypaeys

§19)0LI0L] JO SUIPJOYRIBYS

(




JBak AU Jo puz ay) 1y

Ipak Al Jo pug oy v

IB3A 21]) BuLInp
FmployaIely Ul 2Seala(] / 9SEaIDU] DSIM 218

1Bk 21 Jo Buuisaq ag) 1y

A033II(] -[EMIBaY ABlUEg £
- - B - 12k ay) Jo pug ot 1y
- - - - 1224 3} JO PU A IV
1Bak 1) BuLInp
: i i ) FUIPJORYS Ul SEa12a(] / 3SEIIIU] 28Im 18]
E = B _ Jeak ot Jo Juuisag a1 1y
aopanq —tapu |, ley ey 7
- 5 2 i Jedk A Jo  pug Ay 1y
= = . ) Jeak auy Bupnp
FHPIOYAILLE U1 ISLAIIN] [ ASEAIDU] I5LM DJB(]
B = B = Jeak auy Jo JurmuiFoq a1 1y
10)3241(] - [EMdESY Jewny ysaley I
(30 L3mba Auedwod arp) Jo ARG
; SIABYS JO "ON] ) JO SIS | SAABYS JO "ON
JEAMS /SNUOC] ) J2JSUEL) | S2ABYS [BI0) JO v . A S S i ON
/ Juaunyoqpe “5+a) 98831 [8103 JO % diNM P 12941(] 34} JO Youly 10,4 1S
/ BSHIIIUI J0J SUOSEIY aealk arp auaA ay) jo dujuuidaq
durinp Supployaarys JAnBMuND Iy} 8 Surp[oyRIyS
PUNOSIY] [ELIDFRUEA ADY PUE 510)2211(] Jo SUIpjoyaIElS (A
(1eak ap Fuump pajuredas J) ‘uoneedas
JO 218p 31} U0 I0) WA 21} JO pud ay) Iy
Teak oy Juump Suipjoyaieys
Ul 9SEIID(] [/ ISEDIDU] A ajeQ
1eak aip) Jo Futuui@ag ) 1y
Auedwod
:(*a32 Aynba Auedwmod ap jo saIuys a1y} JO saIeys SAIRYS ‘ON
JEIMS /SIIUOG [ JAJSURL) | SAARLS [B10) JO 94 10 "oy [103 JO o JURGIN stapjoyaeys ] doj, aip jo youg 10 8
/ Juaunofje ‘g-a) aseardap agal aip Surnp J8aA A1) Jo
/ 9SE2IDU] 0] SUOSEIY SUIP[OYRIBYS SATIE[ILN ) SUIUUEaq 21 8 SWpjoyIIeysg
TIN H(SHAY pue s3 5 Jo SI9p[0H PUR S12)0W0L] ‘S10J0211(] uUwlp Jaylo) siapjoyareys uay dojy jo wepeg suppoypaeysg (Al




. - s - (1-++1) Rpo L

: a E - 3NP 10U NG PINIIIE Jsataqu] (1

= - - . pred jou ng anp 1saisug (11

- - a - junowry jediauig (1

AvAA [ERDUBUY 21 JO PUI A1) J€ SS2upajqapu]

E = : adury) jJaN
000°00°9 F 000009 = uoranpay 4
000°00°9 - 000°00°9 - UOLHPPY

ABaA

[BIOUBUY A1) Bulnp ssaupajqapuy ui adueg)

- - . - (m411+1) [0,

3 = = = anp J0u jng pangooe 158l (1

e

- = T u pred Jou ing anp jsasaug (i

g = B 5 junoury [ediduig (1

dBaA |
- - - |ERuEUL 213 Jo Sulunifaq o) 18 ssaupajqapuy

ssoupajqapuy oo SUEO"] susodap upnjaxa

sig[manae g
[#10], paIndasuy SUBOT] PaInasg

(saadny up) syuowded 10§ onp jou Inq pansdoE/Fuipumsino jsaipui durpnpui Auedwo)) a1 jo sSaupajqapu]

SEANTELHAANT Al



Auedwo]y a1 Jo 1501 12N JO U € 10y a1 Jad se Buij)) [[BIRAD
[IN [IN [N UOTBIUNWAY [EHABEURIA [EJO],
I'N [N 1IN (¢+1)=(d) oL,
IIN N N (Z) B0l
I'N IIN IIN Ajtoeds aseayd ‘sieqiQ
I'N I'N IN VOSSO
N [N [IN SHUNE2W 201ILILOD /pieoq SUIPU)E 10] 224
el ley Sey | emuedy (elueg | emawSy avmny] ysafey S1010311(] 2AUNIAXT-UON IO z
[N 1IN 1IN (1) moL
1IN IIN [IN Apoads aseard ‘saapo
IIN [IN IIN UOISSTILILIO)
[IN I'N I'N STUTIAAUI 2N IWILIOD /PIROY FUIPUSIE 10] 23,]
510}0211(] Juapuadapuy I
junoury ON
BI0L SI0N921IC] JO SUEN UOTRIDUNISY] JO SIBMOIUR] | [

:S10J0211P JO110 0] UOREIIUNIUAY ‘g

6107°60°90 33*M Auvduro]y 3y} Jo 101OALI(] IWIL) HOYA SE UIEL YSIBH “IIA] JO UORESSID.,
ure ysiep Aq AIB[RS JO JDATEAN

£107 Y sawedwo) ay |,
JO A SIPaydg 0 [[-HE [[-UONDAS JO SHIIUI| 3] UILH AN 1oy aip Jad se Suie)
1IN IIN (V) moL
['N N “*Ajtoads “s1arpo
['N 1IN oidjoose - | ¢
IIN [N UOISSTIIIO.)
[IN [N Aunbg Mg | €
[IN N uondQ 301§ [
[N [N 1961 10V X1 -awodu] (g), | UOHILS Japun A1B[es Jo nai| ul sjyoid (9)
N I'N [96] 1oy xej-awoou] (7). 1 s/m sapsmbiad jo enfep (q)
[N TN 161 ¥V | 1
XE-a100u] ot} 3o ()L | uonass ul pautejuod suoisiaoud sad se Lejeg ()
Ale[ps 85010
Junowy (B30 #HISL USIEH
Jdeuey /(LA JO sy UOLEI2UNWAY] JO SIg|ndLIe ] ON IS

112BEUR A 10/PUE 5.10)I2J1(] SWN-I[OY AL, 101N SUBEUE]A] 03 UOHEIIUNILDY 'Y
TANNOSHA TVIIADVNYIN AT ANV SHOLOTHIA 40 NOLLVYANNINEY

A



210

Apoads aseaqd ‘siayin

—Aoads saao

youd jo oy se -

UOISSILILIO.)

Aymby 1eamg

Lo

uondp Yoo

[96] 10V XEl-atwoou] (g)/, | Uonaas Japun AIe[es Jo nal| ul s1jold (3)

1961 10V Xer-awoau] (7)1 s/ sausmbiad jo anje (4)

961 19V
XRJ-2u0au] 20 10 ([ )4 ] ueyoes u paurejuos suoistaoad sad se Liejeg ()

AJB[BS §5010)

Moy,

042

Adelaaag fuedmoy

OHD

[puuosia jeLaduuegy Loy

HNONEIIUNEIY JO SIBDILIEJ

"ON
IS

apqeanddy JoN @ (LLA\ MSEUBIA[/(IA UBY) JII0 [PUNDSI3] [ELIASEUE]\] A0Y] 0} UODERUNWAY )




(ZET9FT00 NI (8TLETTO0 NIQ)
BOIRERITY| 1033201
[EmIedy Aefueg [EAIEEY Iy 1sd

pAeOg 24} JO Jjeyag uo pue 10y

'™ N "N N I'N urpunodmo))

I'N [N "N "N '™ JUBLIGSUn

IIN I'N [N I'N N Kyeuag

LIAVAAA NT SHADTAAO ¥AHLO "D

I'N "N N "N I'™N furpunodmio))

N 1IN "N "N "N JUSLULSTUN,]

I'N 1IN ™ N "N Kyeuay

SHOLOHYIA 9

N N TN N ItN Surpunodwoy

I'™N I'N '™ ['N N JUIUSTUN]

"N IIN IIN I'N ['N Ayjeuag

ANVAIWOD 'V

n “_Mwﬂwm I / h_..“.,nu_ﬂ-h._.”u%m._ pasodmy saay smpunoduo) oondunsag Y SdAL.
‘apum eaddy Suoyny Ausurysiung / jeuad jo speag puyg sauediio)) ay) Jo UORIIY

SAONAAHO 40 ONIANNOdIWOD AINAWHSINOC / SHLLITVNALTA




Das ¥ Drasad

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CENTURY INFOTECH LINITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Century Infotech Limited {"the
Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policles and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the loss and total
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics, We believe that the audit evidence we have obtained
0is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other infarmation. The ather
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, and Sharehelder’s Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusien therean.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Head Office i :_ Fhu:fg%h;;ﬁl_anu. Biock - 111, Bth Floor, Sult # 8F, Kolkata - 700 016
Bl o+ 2 181112, Fax ; 2252 1913, E-mall - d.pkolkata @ yahoo com, Wabsite - www.dasandprasad
Mumbal Branch : Suit Mo. 406, The Central, 4th Floor, Shell Golony Aoad, Chembur, Mumbai - JI!-CHJ 071, Tal. ! 022-252.?':23; i

Bhubaneswar Office : Siddhivinayak Enclave, Block - A1, Room No. 408, Disl, ; Khurda, Bhubaneswar - 751006



If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report In this regard.

Responsibilities of Management and Those Charged With Governance for the Standalone Finankcial
Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also Includes maintenance of adequate accounting records In accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate Internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibitities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as 3 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but |s not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusien, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
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or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future events or conditions may cause the
Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financlal statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider guantitative materiality and qualitative factors
in (i} planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identifiled misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes In Equity and the Statement of Cash Flow dealt with by this Report are In
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e) On the basis of the written representations recelved from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act,

f) With respect to the adequacy of the internal financial contrals over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A", Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting.
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g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the Company has not paid any remuneration
to its directors during the year.

h) With respect to the other matters to be included n the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

i, The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in "Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Das & Prasad
Chartered Accountants
(Firm's Registration No. 303054E)

e, Mot

Sweta Shah
Partner
(Membership No.D67564)

Place: Kolkata UDin- 2006364 ARG 3278
Date: June 09, 2020



Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Century Infotech Limited (“the
Company”) as of March 31, 2020 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control aver financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ['ICAI'). These responsibilities
include the deslgn, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficlent conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial contrals, both applicable to an audit of Internal Financial Controls
and, both Issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls aver financlal reporting included obtaining an understanding of internal financial contrals
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Bocause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the Internal financial contral over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financlal Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Das & Prasad
Chartered Accountants
(Firm’s Registration No.303054E)

(hesle Maal

Sweta Shah
(Partner)
{Membership No. 067564)
S 22345
Place: Kolkata UD - 20 Db 78bY A BE
Date: June 09, 2020



Annexure - B to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended March 31, 2020, we report that:

The Annexure referred to In Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended March 31, 2020, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including gquantitative
details and situatlon of the fixed assets;
(b) As explained to us, fixed assets have been physically verified by the management at reasonable
intervals: no material discrépancies were noticed on such verification;
(c) As per information and explanation given to us by the management, all the title deeds of the
immovable properties are held in the name of the Company;

{ii) The Company has no inventories during the year under audit, hence paragraph 3(ii) of the Order is
not applicable to the Company;

{iil) According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies,
firms, limited liability partnerships or other parties covered In the register maintained under section
189 of the Companies Act, 2013. Consequently, the provisions of paragraph iii (a) ,(b) and (c) of the
Order are not applicable to the Company and hence, not commented upon;

(iv) In aur opinion and according to information and explanations given to us, the Company does not
have any loans, investments, guarantees and security and hence the provision of this paragraph |s
not applicable to the company;

(v) The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013. Therefore, the provisions of paragraph 3(v) of the Order is not applicable to
the Company;

{wi} The Central Government has not prescribed the maintenance of cost records under subsection (1) of
Section 148 of the Companies Act, 2013 for the product of the Company;

(vi)  a) The Company has generally been regular in depositing undisputed statutory dues applicable to it
and other statutory dues to the appropriate authorities. There are no arrears as at March 31,
2020 for a period of more than six months from the date they become payable;
b) According to the information and explanation given to us, there were no disputed taxes and duties
as at March 31, 2020;

(viii)  The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3{viii} of the Order is not
applicable.

(Ix) According to information and explanation given to us, the Company has not raised moneys by way of
initial public offer or further public offer (including debt instruments) and term loans during the year.
Accordingly paragraph 3(ix) of the Order is not applicable.

{x) Based on the audit procedures performed and the information and explanations given to us, we
report that no fraud on or by the Company has been noticed or reported during the year, nor have
we been informed of such case by the management;
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{xi) According to information and explanation given to us, the Company has paid/provided for
managerial remuneration in accordance with the provision of section 197 read with Schedule V to
the Act.

(xil) Irn our opinion and according to the information and explanation given to us, the Company is not a
Nidhi Company and hence the paragraph 3(xii} is not applicable;

(xiii)  In our opinion and on the basis of information and explanation given to us by the management, all
the all transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Ind AS financial
statements, as required by the applicable accounting standards;

(xiv)  According to information and explanation given to us the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year
under review;

{3v) According to information and explanation given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with him. Accordingly the paragraph 3{xv) is
not applicable the Company;

(xvi)  In our opinion and on the basis of information and explanation given to us by the management, the
Company Is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Das & Prasad
Chartered Accountants
(Firm’s Reglstration No.303054E)

Qhaiile, Meh—

Sweta Shah
{Partner)
(Membership No. 067564)
- 20057y AAPABE 2T
Place: Kolkata LErw b Y £
Date: June 09, 2020



CENTURY INFOTECH LIMITED

CIN : UT2900WB1B9TPLCOAE118

Regd, Office: P-15/1, Taratala Road, Kolkata-28

Contact Mo, : 033'3940 3950
Email Id: canury. infotech@@outlook, com

Balance Sheet as at 31st March 2020

Nota As at As al
Particulars No March 31, 2020 March 31, 2018
d INR INR
[} Assets
1) Non-Current Assats
a} Praparty, plant and equipmeant 2 6,653,813 8,984,511
b} Other Intangible Asssia 25,62 B24 56,72,716
32,068,439 65,687,227
2) Currant Assets
a) Financial Assets
(i) Trade receivablo 4 1.56.157 43,13
(i) Cash and cash equivalents 5 65,28,880 T.A7 364
(ili} Other Financial Assets 6 18,000 18,000
L} Other Current Assets T 228,054 10,10.928
9,31,185 18,659,413
Total Assets 41,37.624 84,286,640
11} Equity and Liahilities
1) Equity
a) Equity Share Capital 8 4,58,50,000 4,99,50,000
b} Cthar Equity 9 (4,90,37.075) {4,47,49,105)
Total Equity 9,12.825 52,00,891
2) Llabllities
i} Mon-Current Liabilities
a) Deferred Tax Liabilites (Nat) 10 -
Total Non-Current Liabllities = -
liy Current Liabilities
a) Financial liabilitias
Dther Financlal llabilites 11 32;19.080 32,23,348
b} Cther current liabilities 12 5,600 2,400
32,24,699 32,25,749
Total Liabilities 24,689 25,7
Total Equity and Liabilities 41,37.624 B4,26,640
Sumrrary of Slgnificant Accounting Palicies 1
Maotes on Finanglal Statements
The accompanying notes are an integral part of the Finaneial Statements
As per our report of oven date
For Das & Prasad For and an behalf of ths Board
Charterad Accountants
Firm Registration No, 303054E
— i
L\_’ Rajegh Kumar Agarwal g rwal
\ Director irector
Swata Shah (DIN: 00223718) (DIN: 00246132)
Partnar

Membership Mo, DETE84

Flace: Kolksta
Date: 8th Juna, 2020



CENTURY INFOTECH LIMITED
CHW : LUIT2900WB 1887 FLCOBE1 18
Ragd. Offica: P-15/1, Teratalz Road, Kolkats-8a
Contict No, - 033 3840 3050
Emafl id: cenury. Infoiech@oullonk gom

Stntamant of Profit and Loss For The Year Ended 315t March, 2020

Particulars e 31 March2020 31 March 2019
A INR INR
1) Income
Revenus from Operstions 13 538,124 1,06,29 544
Cther Ipcome 14 57 992 2.98,381
Total Income (1) 507,116 1,08,27.805
I} Expenses
Employee Benellls Expanze 15 - 714,287
Depreciation znd Amortiaation Expensa 16 8,07 961 8.02.832
Cither Expanses 17 40.87,238 73,806,680
Total Expenses (1) 48,95,198 90,893,772
iy Profit before Taxation [ &4 ) {42,98,083) 18,34,126
IV} Tax Expenass
Current Tax . -
Deferred Tax % {327, BOG)
Income Tax for Earlier vaar {10117} -
Total Tax Expanses {1V} {10,117 (3,27 ,B96)
¥) Profit for the year  [Ilk-Iv) {42 BT 068) 21,682,022
¥ij Other Comprehensive Incame E -
¥il} Total Comprehensive Income for the year (42,87 966) 21,642,082
Eamnings per share - Bass and Dilvied (Mominat valus INR 10 per share (PY INR 10 pershane)) 18 [3.86) .43
Summary of Significant Accounling Policias 1
The accompanying notes are an infagral part of the Financial Statements
As per our roport of even date
For Das & Prasad For and on behalf of the Board
Chariered Accountanls
Firm Registration No. 3030548
Kumar Agarwal Ban|s I
Sweta Shah Director Director
Parinar v/ (DiN: Do0223718) {DIN: 00246132}

Membership Mo, DET564

Place: Kolkata
Date; 9th June, 2020



CENTURY INFOTECH LIMITED
Statemant of Changas kn Equity for the year ended 215t March 2020

M) Equity Shara Capital

HNumbar Amount
Equity Sharms of INR 10 each issued, subsaribed and fully paid of Shares INR
Qn Aprll 12018 A%,95, 000 4.98.52.000
Changas in aguity share capital during fhe year 2 E
Balance at March 31,2019 48,585,000 4.89.50,000
Changas in equity ahara capits! during the year : a
Balanca at March 31,2020 49,95,000 4,99, 50,000
B} Other Equity
Farticulars Surplus in the Tatal
Statemant of Prafit and INR
Loss
Balance at March 31, 2018 [4,47.48,109) (447 A0 108)
Aded: Prafit for the Year {42,87,965) 142,87 988)
Add: Dther Comprehenaive Incomea: . .
Balanca at March 31, 2019 (4,80,37,075) {#.96,37.,075)
Significant accounting pokoles
As per our report of even data
For Das & Prasad Forand on behall of the Board
Chartered Accountamts
Firm Registration M. 303054E W
(hedle Dt Climarci
ajesh Kumar Sgarwal Banjaf-Agarwal
: Dirgctor Diractor
Swata Shah [DIN: OO2Z3TIE) (DIM: 00246132)
Painer

Membership Ko, 067564

Place: Kolkata
[ate: 9th lune, 2020



CENTURY INFOTECH LIMITED
CiN | Ur29chwaiag7PLCDEE118
Rega. Office; P-15/1, Taratala Road, Kolkaia-A38
Contacl Mo, @ 033 3040 3950
Email k: canury nfotsch@ouliaok.com

Cash Flow Statement for the year ended 31st March, 2020

Particulars 31 March 2020 31 March 2019
INR INR
A CASH FLOW FROM OPERATING ACTIVITIES
Met Profit Before Tax [42.08,083) 18,34,125
Adjustmants for:
Deprackation/Amartisation B.07, 861 B.92,832
Loss on Discard Of Azsal - (22.836)
Provision for Impalmeant of Assats 26,52, 628 -
Operating Profit befors Waorking Capital Changes 13, 37,204) 28,004,122
Adjustmanis for:
[Incressa}/Decreass in Trade Receivables {113,020} 1,37,804
Increase In other receivablas and prepaymenls 82963 18,959,082
Increase(|Decreass) in Trada Payables - [35,38,735)
Incraasnl|Decreass) in other payables (1,060} |26.25.860]
Cash Gonerated from Operations {9,68,401) {12,24,308)
Direct Taxes Pald { Net-of Rafunds ) 710,028 11.20,000)
Nzt Cash generated from Operating Activities {2,68,373) {1344, 386}
B CASH FLOW FROM INVESTING ACTIVITIES
Sala of Fiwad Agsats - 36,562
Mot Cash used in Investing Activities - 36,562
c CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short Term Barrowings
Net Cash (used Injfrom Finanaing Activities - -
Net Increasai[Decrease)] in Cash and Cash Equivalents [ A+ B+ C) {2,58,373) (13,07,644)

Cash 8 Cash Equivalents - Dpening Balanoe T.BT.356 20,895,129
Cash & Cash Equivalents - Cloging Balance 5,268,082 787,355

As per our Report of even date

For Das & Prasad Fer and on behalf of the Board jrec
Charterad Accountants

Firm Ragisiration No. 203054E
@% Qﬂhuﬁl/
M Rafesh Kumar Agarwal Sanja rl
[ ] | Diractor Directar

Sweta Shah (DIN: 00223718) (DIN: 00246132)

Partnar
Membership No. 057564

Place: Kolkata
Date: Bth June, 2020



CENTURY INFOTECH LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2020

1 Corparate Information
Century Infotech Limited (the Company) is a Public Limitad Company domiciied in India and incorporated under. the
provigions of the Companies Agt, 1956

2 Summary of Significant accounting policles

a Current versius non-current classification
Tha Company presents assels and liabilities in the balance sheal based on current! non-current classification. An
aszel s treatad 25 currant when Il s
B Expecled to be realised or infended to be sokd ar consumed In normal operating oycle
B Held primmarly for the purpose of trading
P Expacted to be realised within twelve months afier the reporting period, or
B Cash aor cash equivalent unless restricted from being exchanged or used to setlle a lisbility for at least twelve
manths afler the reporting period
All other assels ara classified as non-current.
A lability Is currant whan;
* s expected to be seitied in normal operaling cycle
¥ |t is held prmanly for the purpose of trading
B |tis dus to be settled within twalve months after the reporting pariod, or
B There is no unconditional right lo defer the settlement of the llability for at least twelve months after the reposting
period
The Company classifies all other [abilities 35 non-current.
Deferred lax assets and Gablliies are classified as non-currant assals and llablities.
The operaling cyele is the time betwaen the acquisition of assels for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating eycle.

ba. Revenus Recognition
Ravenus i recognised to the extant that it Is probabie that the economic benefits will fiow to the Company and the
revenus can be reliably measured, regardless of when the paymant is being mads. Ravenue ls messured at the fair
value of the consideration recelved or receivable, taking into mccount contraciually defined terms of payment and
excluding taxes or duties collected on behalf of the government, The Company has concludad that it i the principal In
all of s revenue arrangements since it s the primary obllgor In &l the revenue armangemants as it has pricing latitude
and I5 also exposed to inventory and cred! risks.
Sales tax! value added tax {\VAT) is nol recelved by the Company an its own account. These are collected on behalf of
tha government and accordingly, il s excluded from revenus.

The specific recognition oriteria described below must also ba met before revenue is recognised.

Sale of goods

Revenie from the sale of goods Is recognised on ransfer of significant risks and rewards of ewnership to customers
based on the contract with the custormers for delivery. Revenue fram the sale of goods is net of retums and
allowaneces, frade discounts and volume rebates.

Rendering of services

Revenue from services are recognized pro-rata as and when the services are rendered. The company collacts service
tax on behalf of the government and tharefore, 1t Is not an economic benefit flowing to the compary and hence
excluded from revenus.

Interest income

For all debl instruments measurad at amorlised cost, Interest income Is recorded using the sffective Interest rate (EIR),
EIR is the rate that exactly discounts the esfimated future cash payments or recelpts over (e expected |ife of the
financial instrumant or a sharter pericd, where appropriate, o the gross carrying amount of the financial asset or to the
amertised cost of a financial liability. Interast income s Ingluded in finance income in the statement of profit and loss.

{nsurance claims
Insurance and other claims are accounted for as and when accepted
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Governmenl grants

Government grants are rénognised whers there s reasonable assurance that the grant will be received and all
attached conditions will be complied with. Whan the grant refales lo an expense llem, it is rechbynised as income ona
syslemalic basis over the periods that the related costs, for which it is intendad 1o compensate, are expansad. When
the grant relates to an assel, | |s racogiided as incoms In equal amounts over the expected uselul lite of the related
agsel

When the Company receives grants of non-monetary assets, the asset and tha grant are recorded at fair value
amounts and released o profit or less ovar the expected useful life ina pattern of consumption of the benefit of the
underlying asset Le. by equal annual inslalments.

Taxes

Currant incoma Lax

Currant income tax pssets and liabilites are measured &l the amounl expected o be recoverad from or paid to the
tzxation authorities, The tax rates and tax laws used lo compule the amount are those thal are enacted or
substantively enacted, at the reporting dals.

Current Ineome lax relating to items racognised oulside profit or loss |s recognised outside profit or loss (sither in ather
somprehensive income ar In equity). Management periodically evaluales positons taken in the tax returns with respect
to siluations in which applicabie tax regulations are subject W interpretation and establishes provisions where
appropriate,

Deferred tax
Deferred tax is provided using the liability method on tamporary differences betwesn the tax bases of assets and
liabiiities and their carrying amounts for financlal reporting purposes at the reporting date.

Deferred lax assets are recognised for all deductible temporary differences, the canmy forward of unused lax aredits
(MAT Credit Entitlement) and any unused fax losses. Deferred tax assets are recognised to the extent that it is
probable that taxable profit wil be avsilable against which the deductible temporary difarences, and he carry forward
of unused tax credils and unised tax losses can be utllised.

The carrying amaount of deferred tax assels is reviewed at esch réporiing date and reduced to the extent that it is no
longer probable thal sufiicient faxable profit will be available to allow all or part of the deferred lax asset lo be utiiised,
Unrecognised deferred tax assets are re-assessad al each reporling date and are recognised 1o the Bxlent that il has
become probabie thal fulure taxable profits will allow the deferred tax asset fo be recoverad,

Deferred lax assets and liablities are messured at the tax rates thal are expected to apply In the year when the asset
s realisad of the liability |5 sellied, based on lak rates (and tax laws) that have bean anacled or substantively enscted
atthe reparting date.

Deferred tax relating o lems recogrised outside profit or loss is recognised outside profit or logs (gither in ather
comprehensive incoma of in equity), Deferred tax items ara recogalsed in correlation to the underying fransaction
gither In QC| or directly in eguity.

Property, plant and equipment

Property, Plant and Equipment is statad al cosl, net of accumulated depraciation and accumulated impalrment losses,
if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for leng-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are required to

‘be replaced al intervals, the Company depreciates tham separately based on their specific useful lves,

Expenditure directly alirbulable to expansion projects are capitalisad. Adminisirativa, ganredl overheads and othar
indirect expendilure {including borrowing costs) Incurred during the project period which are not related 1o the projact
nor-are ncidental thereto, are charged to Statement of Profit and Loss.

Revaluation reserve ralating 1o assets being revalued earlier is transfarrad dirsctly to retained earnings on disposal of
particuar asseats.

Depreciation on fixed assets Is provided under Written Down Valua method al the rates determined based on ussful
lives of the respective assets and residual values in accordanca with Schadulz || of the Companles Act, 2013

An item of property, plant and equipment and any significant par initially recognised s derecognised upan disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (caloulated as lhe difference between the net disposal procesds and the carrying amount of the assaf) is
included in the income statement whan tha assat is derecognised

Tha residual values, useful lives and mathods of depreciation of praperty, plant and equipment are reviewed al each
fimancial year end and adjusted prospectivaly, I approprisis.



Intangible assals
Intanglale assats acquired separately are measured on Inltial recognition @l cost Fallowing initial recagritian, Intangitile
assets ars carmied at cost less any accumulated amartisation and accumulaled impairmen joss, if any,

Thie Company has intanglble assets with finite useiul lives.

Intangible assels with finite lives are amortised over the useful econamic |lfe and assessed for impaiment whaneaver
there ks an indication fhat the infangible assel may be impaired, The amarllsation perod and the amortization method
for an intangible assat with a fnlte usehil f are raviewed ai least &t the end of each reparting period. Changes in the
expectad useful life or the expaclted pattern of consumgtion of future economic benefits embodied in {he asset ars
considered lo modify the amortisation pariod or method, as appropriate, and are treated as changes in accounting
estimales, The amartisalion sxpense on intangible assets with finile lves is recognised in the statement of profit and
loss unless such expenditure forms parl af carrying vslue of another assal,

Gains or losses arising from darecognition of an intarigible asset are measured as lhe difference betwean the nel
disposal proceeds and the carrying amount of the asset and are racognised In the statement of profit ar loss when the
assal s derecognised.

Intangible-assets ara amortised on a Straight Line mathod over & period of 10 years;

Borrowing costs

Borrowlng costs directly atiributable to the acquisition, construction or produclion of an assst that necessarily takes a
substantial period of time fo get ready for s intended use or sale are caplialised a5 part of the cost of the asset, Al
other borrowing costs are expensed in the perod in which they ocour, Borrowing costs consizt of interest and other
cosis hatan antity incurs In connection with the: Borrowing of funds, Borrowing cost also inclugdes exchange differences
to the extent regardad as an adjustment to the borrowing costs

Leases

The determination of whether an arrangement is (or conlains) & lease is based on (he subslance of the arrangement al
the Inception of the lease. The arrangemant is, or conltaing, & lease if fulfiimant of tha arrangement is dependant on the
use of a specific assel or assetsand the arrangement conveys a right to use the asset or assets, aven if that right ls
not explicitly specified in an arrangoment.

Company as a lessea
A lease is classified at hia Inceplion date as & finance lease or an operating lesse. A loase that lransfers substantially
all the risks and rewards incidantal 1o ownership to the Company |s classified as a finance lease,

Finance ieases are capltalised at the commancement of the lease at the Incaption date fair valus of the leased
property or, (Flower, at the present value of the minimum lease payments. Lease payments are appartioned betwearn
finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the ramalning
balange of the liability, Finance charges are recognised in finance costs in the statement of profit and loss, unless they
are directly attributable o quallfying assets, in which case they are capitalized in accordance with the Company's
general policy on the borrowing costs (See note 2.1.h). Conlingent rentals are recognised as expenses in the periods
in which they are incurred.

A leased assel is depreciated over lhe useful Iife of he assel. However, If thers is no reasonable certainty that the
Company will abtain ownership by the end of the lease term, the asset is depreciated over the shortar of the estimated
useful life of the assat and the |ease term.

Operating lease payments as per terms of the agreement are récognised as an expensa in the statement of profit and
loss.

Inventories
Inventorlas are valued at the lower of cost and net reallsabla value.

Costs incurrad in bringing each product to its present localion and condition are accourted for as follows:

{1} Raw matarialg, Stores and Spares: Thesa are valued at lower of cost and net reallsable value, Howsvar, matarlal
and other jlems hield for use in praduction of Inventories-are not written down below cost if the finished products in
which they will be incorporated are expacted 1o be soid at or above ¢ost, Cost includes cost of purchase and other
costs Incumed in Bringing the Inventories to their present location and condition. Cost is determined on wizighted
averans basis,

(i) Finisiwed goods and wirk in progréss: These are valued at lower of cost and net raalisable value. Cost includes cost
of direct materials and lzbour and a proportion of manufacturing overheads based an (he narmal aperating capacily.
Cost of finished gonds also includes excise duty. Cost is datermined on weighled average basis basis.

(i) Traded goods: These are valued al lower of cost and net realisable valus, Cost Includes cost of purchase and
othar costs incurrad In bringing the inventaries o thelr presant locatlon and condltion. Cost s determined on walghted
averaga basls,

Mel realisable velue fs the sstmated sefling price In the ordinary course of business, less estimatad costs of
completion and the estimated costs necessary o make the sale.



.

Impairment of non<financial assets

The Company assesses, al ezch reparting dats, whather there s an Indication thal an asset may be impaired. [Tany
indication axists, or whean gnnual imipairment testing for an aszet 8 required, the Company astimales the assels
racoverable amount. An assets recoverable amount is the higher of sn asset's or cash-ganarating unll's {SGLU)Y fair
value less costs of disposal and its value In use, Recoverable amount is determined for an individual asset, unless the
assgl does nol generate cash Inflows thal are |argely independent of those from oiler asssls or Companys of assats,
When the carrying amount of an asset or CGU excesds its recoverable amount, the assst is considersd |mpalred and
is writlen down o lis recoverable amount

Provisions

General

Provislans are recognised when the Company has a present obligation (legal or constructive) as & result of a past
evenl, It is probabie thal an oulflew of resources embadying economic banefits will be required Lo settle the obligalion
and a refiable estimate can be made of the amount of the obiigation. When the Company sxpects some or all of &
provision to be reimbursed, the reimbursemant is recognised as 2 separate asset, but only whan the reimbursement is
virtually cerlaln. The espense refating to a provision is presented In the statement of profit and lnss net of any
raimbursement.

Retirement and other employee bensfits
Retiramant benafit In the form of Providenl Fund is a defined contribution scheme and the company recognizes
contribution payable lo the provident fund scheme as an expendiiure when an employea renders tha related servica,

The Company has no abligations ather than the confribution payable to the respective funds.

Gratuity Hability, being a defined benefit abligation, Is provided for on the basis of an-acluarial valuation an projected
unit eredil method made at the end of sach financial year,

Short term compensaled absences are provided for based on estimates,

The Company treats sccumulated lsaves expectad 1o be cared forward beyond twelve menths as long lerm
amployes benaflil for measurement purposes, Such long term compensaled sbsences sre provided for based on the
actuarial valuation using the projecied unit credit method al the end of each financial year. Tha Company does not
have an unconditional right to defer the settlement for the pericd beyond 12 months and accordingly entire leave
liability is shown as currant Hability.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amaunts incloded
In nel Interest on the net defined benefit liability and the return on plan assets {excluding amounts included in net
Interest on the net defined benefit llabllity), are recognised immediately in Other Comprehensive Income in the period
in'which they occur. Remaasurements are not reclassified to profit or loss In subseguent periods:

Foreign Currency

Transactions in forgign currencies are initislly recorded in reporting currency by the Company at spot rates al the date
tha transaction firgt qualifies for recognition,

Monetary assets and llabilities denominated In forelgn currencies sre translated at the functional currency spat rates of
exchange al the reporting date. Exchange differances ariging on settlemant or translation of monetary items are
recognised [n profit and loss,

Mon-monetary itams that are measured in terms of historical cost n & forsign currency are translated using the
exchange rates at the dates of the inltial transactions. Non-monelary lems measured al fair vaiue In a foreign curency
ara translated using the sxchange rates at the date when the fair value |s determined. The gain or less arising on
translation of non-monetary itema measurad al fair valie i treated In line with the recognition of the gain or loss on the
change in fair value of the item (i.e., ransiation differences on items whase fair value gain or loss i3 recognised in OC
or profit o loss are alse recognised in OCH or profit and ioss, respactively).

Financial instruments

A financlal instrument ks any contract that gives rise ta a financial asset of one entity and a financial liability or aquity
instrument of anothar antity,

Financlal assets

{1} Initial recognition and measuremant

All financial assets are recognised Initially al fair value plus, in the case of financial assets nol recorded al fair value
through profit or lass, transaction costs that are attributable to the acquisition of (he financial asset. Purchases or saies
of financlal assets that require delivery of assets within 2 time frame ssteblished by regulation or convention in the
markel place (regular way rades) are recognised on the setllement date, e, the data that he assatis delivered to or
by the Company which generally colngidas with the irade data,

(i) Subsaquent measuramant

For purposes of subsequent measurement, financial gssats are dassified in four catagories;

{a) Debt instrumants at amartised cost
(b} Eguity instruments at fair valug through profil or loss {FYTPL)



(a) Debt instruments al amoriised cost
A ‘debt Instrument’ is measured al the amortised cost I both the fallowing condliions are mel;

(1) The sssetis hald within @ business model whose objectve ato hold assels for collgcting controctual cash fiows, and

(i) Sentractual terms af the asset give rise on specified dates to cash flows thal are solely payments of principal and
Interest (SPPI) an the princlpsl amaunt outsianding.

After Initial measuremant, such financial assels are subsequently messured &l smortised cost using tha affectiva
Interest rate (EIR) method, Amarlised cost s caloulated by taking inle ascount any discount ar pramlum on acguisition
and fees or cosls thal are an integral part of the EIR. The EIR amortisation is includad in finance [netmea In the profit or
lzss. The losses arising from impairmeant are racognised in the profit or losz, This calegory generally applies to trade
and other receivables.

{b) Equity instrumants at fair value through profit or loss (FVTPL)

All equity invesiments in scope of Ind AS 108 are measured al falr value excepl equity investmants In subsisdiarles
whichare measured al cost 8s per Ind AS 27, For equity instruments, the Company may make an irevocable election
io present in other comprehensive income subsaquent changes in the fair vaile. The Company makes sush election
on an Instrument-by-instrument basis. Tha classificaticn is made on initial racognition and is irevecable.

If the Cempany decides o classify an equity insfrument as at FVTOC|, then all fair value changas on the instrument;
exciuding dividends, are recognized in the OCI, Thare Is no recycling of the amaunts from OC| to PL, even an sala of
Investmant. However, the Company may transfer the cumulative gain or loss within eqully,

Equity instruments included within the FVTPL category are measured at fajr value with all changes recognized in the
P&L. Equity mvestments in Subsidalries are carried at Cosl,

{iii) Derecognition
A financial assat (or, where applicable, a part of a financial asset) is primarily derecognisad (e, removad from the
Company's balance shast) when the rights to receive cash flows from the asset have explred.

(v} Impairment of financlal assets

In accordance with Ind AS 108, the Company epplies expecled credit loss (ECL) model for measurement and
recognition of Impairment loss en the Trade recelvabites or any contractual right to recelve cash or another financial
asgel that resull from transactions that are within he scope-of Ind AS 11 and Ind AS 18

The Company fallows 'simplified approach’ for recognition of impairment loss allowanca on lrade recelvables,

The application of simplified approach does not require the Company o track changes In credit risk. Rather, it
recognises impairment |ass allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

As a practical expediant, the Company uses historically observed defaull ratas over the expected life of the trade
receivables and Is adjusted for forward-ooking estimates to determine impsirment ioss aliowance on porifolio of its
trade receivables.

Financial liabilities

(i} Initial recognition and measurement

Financial flabillies are classified, at Inithal recognition, as- financial liabilites at falr value through profit or foss, loans
and borrowings or payables.

All financial liabilities are recognised Inidally af fair value and, In the case of bans and borrowings and payables, net of
diractly attributsble transaction costs.

The Company's finangial liabllities Indude trade and ather payables, lnans and borrawings including bank overdrafs,

{1} Bubsequent measuremant
The measurament of financial llabilllles depends on their classification, as described below:

(i) Loans and borrowings

Aftar Inltial recognition, interest-bearing loans and borrowings are subsaquently measured al amortised cost usging the
EIR method, Gains and lesses are recognised in profit or loss whan the liabilitles are derecognised as well as through
the EIR amortisation pracess.

Amartised cost is calculated by taking Into account any discount or premium on acquisition and fees or costs that are
an Integral part of tha EIR. Tha EIR amortisation Is Included es finance costs in the statement of profit and loss.



{iv) Derecognilion

A Tinancial Tiability s derecognised when the obligation under the Fability i= discharged or ancalied or expires, When
an existing fingncal Hability is replaced by another from the same lender on substantially different 1erms, ar the terms
of an existing liability sre substantially madified, such an sxchange or modification s treated ss the derecognition of the
ariginal liability and the racognition of & new liability. The differance in the respective carmying amaounts is recognisad In
the siatemen of profit or loss.

(v) Offsetting of financial Instruments

Financlal assets and financial lisbiliies are offset and the net amount is reported in the balance shiest If there s &
currantly enforceable |agal right to offsel the recognised amounts and there s an Intenfion to setlle on a nat bass, to
realise the assets and settls the liabiities simullaneously

Darivative financial instruments

Initial recognition and subsequent measuremant

The Company uses dervative financial Instruments, such as forward contracts, Interest rale swaps. ele. to hadge lis
loreign currency risks and interest rale risks and are carried as financial assets wher the fair value |5 positive and &5
financial liabilittes when the falr value is negative. Any galns or losses arising from changss in the fair value of
derivatives are taken dirgctly o profit or loss.

Fair valus measurament
The Company measures financlal instruments, such as, quoted investmeants at fair value at each balanoe shest data.

Fair velue |s the price lhat would be received to sall an assel or paid to Wransfer a lisbility In an arderly ransaction
betwaen markat participanis at tha measurement data.

Aliassats and llabliiies for which fair value i= measured or disclosed In the financial stalements are categorised within
the Tair value hierarchy, described as follows, based on the lowest level Input that is significant to the fair valus
measurement as a whola:

1) Level 1 — Qualed (unadjusted) markal prices It active markets for identical assats or llabiities

(i} Level 2 — Valuation techniques for which the lowest lavel ihput that is significant to the fair value measurement is
directly or indirectly observable

it} Leve! 3 — Valuatlon fechniques for which the lowest level input that is significant to the falr value messurament s
unghsarvabie

Cash and cash equivalents
Cash and cash 2quivalent in tha balance shest comprise cash at banks and on hand and short-term daposits with an
original maturity of three months or less, which are subject 1o an Insignifficant risk of changes in value:

Cash dividend to equity holders

The Company recognises a fability o make gash distributions to equlty holders of the Company whar the distribution
is authorised and the distribution Is no longer at the discration of the Company. As per the corporate laws In Indla, 3
distribution is authorlsad when it is approved by the shareholders. A corresponding amount is recognised directly in
equity,

Earning per share

Earnings per share is caleulated by dividing the net profit or loss before OCI for the year atiributable to equity
sharshalders by the weighted average number of equity shares outstanding during the period, For the purposa aof
caleulating diluted earnings per share, the net profit or loss before OCI for the period attributable to equity shareholders
and the welghted average number of shares cutstanding during the paricd are adjusted for the effects of all dilutive
potential equity sharas,

Segment reporting

The company's operating business segments are organized and mansged separately according 1o the nature of
preducts and services provided, with each segment representing a strategic business unit that offers diffarent products
and serves diferent markets. The analysls of geographical segments iz based on the areas in which major aparating
divisiang of the company oparate.

Contingant Liabilitles

A contingent liability is & possible cbligation that anses from past events whose existence will be confirmed by the
fCurrence o non-oocumence of one or more uncertain future events bayond the control of the Gompany or a present
obligation that Is nol recogrized because il is not probable that an cutiow of resources will be required 1 settle the
obfigation. The Company does nol recognize a contingent lebiity but discoses 5 exislence in the financial

slatements.



Critlcal estimates and Judgmenis

The areas involving critical estimales and judgments are:

i) Taxation

The Company Is engaged In business as buyars, sellers disiributors, metchants, agent brokers, sub brokers, stockists,
rommission agents, franchises, dealers, C & F agents, various types of agencies, network markating and marksting
associates of housahold goods, consumerable durabla [tems, Indusirial goads of all kinds and merchandise activities
and also subject 1o tax lability under MAT provisions, Significant judgment is Invalved in datarmining the tax labiity for
the Company. Also there are many transactions and calculations during the ordinary course of business for which the
ultimale tax determination is uncanaln, Further judgment is invalved in detgrmining the deferred tax position on the
balance sheet date,

i) Depreciation and amartisation

Dapreciation and amortisation s based on management estimates of the fulure useful lves of the property, plant and
aquipment and intangible sssets. Estimates may change due to technological developments, competition, changes |n
market conditions and other factors and may resull In chanrges in the estimated useful ife and in the depreciation ard
amoriisation charges,

iii) Provisions and Contingencies

Provigions and contingencies are based on Management's best estimate of the ligbilites based on the fBacts known at
the balance sheet date.

Iv)Estimation uncartainty ralating to the glabal health pandemic on COVID-19-
The Company has considered internal and externa!l Information up to the date of approval of finsngial statements, In

assessing the recoverabilily of property plant and equipments, recelvables, intanglble assels, cash and cash
equivalent and investments. The Company has performed sensilivity aralysis on the assumptions used and based on
current Indicators of future economic conditions; the Company expects 10 recover the carrying amount of these assels,
The Company has concluded that tha impact of COVID — 19 is not materlal based on these estimates . The Impact of
the global heallh panderic may be different from thet estimated as al the date of approval of these financial
stataments and the Company will continue to cosely manilor sny material changes to fulure economin canditions.

i,



-

BZA'EN 62 159 2ALZEEE DZ0Z ' LE Yoo 40 52 anjeA Builies
BZE'ZE 5L 153 \ize'se 0Z0Z " LE U2 §0 5 UD[ESI0MY

RERZL'CE =] LEVTs'sE AL
. . . BLOZ '3 ey 3o 52 eanedu)

SOR'SE'ST Zh'E L T DZ0Z "LE YRR JO =% BOgesmIOWy

2 . ' S a(eE UD UORREL0ILY,.
£90'ka's : £ E%T LB Es Ly
SPLTEEE Z6L'E 098 82'EE BL0Z '} Judy JO S8 LoRESIcUNy
EERET T 80L'% 25¢'L0°06 OZ0Z ° LE URIER 10 58 SnEA BLALES 5005

sk aljl Buunp suonaag
1eed, =) Auunp ssonpey
BEFLHTE a0k ZEE'L0'06 GLOZ 'L iy o 52 Bnjes Buulies ssoin

ey ERLH HIESgRAL B T T
using g Swepapel  ammyos sndineg

I0E0Z 1€ Yorew pepua seak suy) a0y sissy a(q)DusiL) 18gin

sjassy ajqiiusnu) Jagn ¢

E18'E5s OO LG ivbez RO TE ] 0Z0Z 1€ Y2dE 10 S8 anjes Buifuen
ZEP'BSEE LEE'ELLL IR LT LESDEEL OZ0Z *LE YUTH J0 S° UDOE|J20ap PEIENUM Sy

- ] - -+ SUO[SRP L LoliF|a2udag paqeniUn sy
REE'ON'E EAEEE HER'OE 8L LR unjEsasdsy
FES'GLLE POL DD NENEWE DBLZE'LL BLOE ‘L ity 0 S8 uoisaaedap pelEpunooy

“Seo'DloF geL 0L L SIEE'T 2060561 OE0Z 'LE YDIEj O S8 Gn|EA BulALes sE0Ig
£ B . - 1E3A @yl Bupng sudimsn

- seaf aUy) Do Sty
SROioL D ERLOL L GIERl'E 060581 GLOZ 4 (udhy jo w8 anges Buphiien ssasn
=o)L arenchuos sjusudinks sawn S|4 PUE BANEILLN SR LE
WGZ0Z "L e papua seek e Joy Juswidinba pus jusd Aledoid Jo onjen BUIALIES a1 U] SSBUELS sy} AlE BUMDH oS
swewdinbs pue juejd fpadoig 7
0Z0T "Y228 ISLE PIpUS Je84 B J0) DUE 18 S2 SjUSIWA)EIS etousU Y o SA10N
O LN HIALOSM AHNLNID




CENTURY INFOTECH LIMITED
Notes to Financial Statements as st and for the year anded 31st March, 2020

Mota Mo
March 11, 2020 March 31, 2014
PARTICULARS INR INR
Considarsd good, for kess than sl montha 1,656,161 €313
1,568,151 43101
Lass - Frovision Tor doutthid debis - -
Total 1,56.151 43,131
§ Gash snd Bank Balances
Cash and Cash Equivalants
4] Balances with barksan
Curranl Accovins 538,950 747,354
by Caship hand - .
528,880 7,087,354
B Cther Current Financial Asasls
) Secuity Depost - NEOL 16,000 16,000
10,000 16,000
T Current Tax Assats
d) Incoms Tax pald (Mat of proviaien) 1,232,500 #,23.411
b} Bakances wilh Slatutory Authorities 1,094,554 1878517
Total Currant Tax Assats: (Nat) 228,054 10,10,828
& Share Cagital
Equity Share Capltal
Authorised Share capital 5,00,00.00H 5,00,00,000
SO00000-{PY S0H0A00  Equity Sharks of Ra. 10 gaoch
Issued, subscribad & fully paid share capital 4,99.50.000 4.88,50.000

ABARO0N (PY 4985000 ) Equity Shares of Bs, 10 sach

@) Reconclliation of munber of shares oulstanding
Equity Shares of Rz, 100- sach

At the Bitalnning of the period 45.65,000 49.95,000
Issuad duning tha pariod = .
Outstanding af the end of the pariod 48,55.000 439,95.000

b) Tarms/Righis attached to the Equity Shares:-

Thecompany heg griy one class of sharas having par value of Ra 10 pershare Esch holder of aquity iz entiisd ooe vwale pe-shara.
The Company hes nat proposed or deslarad any dvidend for the raporiing eeriod

In the evenl of liquidation of the Comparny, the holders of the dguity shares will be entitlad 10 mekhe amaining assats of the
Company, aftar deduction of 3| prafarantal amounts in praportion to their sharehaidings

c] Betalls of tha shares held by the Holding Company March.31, 2020 March 31, 2048
Mama of the Holding Company Mo of Shares No of Shares
Cantury Plyboards {India) Limited 3000000 (80.08%|  2000GH0 (HO.OB%)

d} Detalls of Sharsholders halding more than 5% Shores in tha company March 31, 2020 March 31, 2019
HName of Sharaholder Ne of Shares Mo of Shares
Cantury Plyioards (ndin) Limiled 000000 {SO06 %) 300H000 (8006 %)
Faaral Jiin 190740 (3R 1903740 (38.11%)
As per raconds of tha Company, indluding s register of mambets as ol 316t March, 2020, the above sharshnlding raprasants lagal
ownerships of shares

a) Mo phares waem forfisled doning (he yaar or during this provious yaar



Mot Mo,

Naesch 31, 2020

Mareh 31, 2015

PARTIGULARS MR INR
9 Qthar Equlty
Surplue inthe Swtament of Prfitand Loss {4,037, 005 (447 A4 109
[4,00.37,005) (4,474,108}
o Tax Liability {Wat) {Halance Sheat
Defarrad Tax Liability on:
Find assets Imparct of diference tetween ta depreciation and depreciation | amorfigalion
chargad for the fimancial reporing (50,200 15,02, 404
Tata: Liability {50.200) i3, (12,404
Deforred Tax Aaset an:
Unobaorsad Depraciation and Carned Forwand of Lossad {50, 200§ G,02.404
Total Assels {50, 200 6.0E.A04
Mel Deferrad Tax (Assets) Liabiltios -
Deferred Tax Liability (Not) {Statemant of Profit and Loss)
To ba rezognised In Statement of Praflt and Loss =
11 Other Currant Financial Liabiltizs
a) Other Advances &,00.000 18,00,000
) Dthar Lishilities (Liabilfies for Expanzes) 26,18;008 22.23.348
32,18,004 32,323,343

12 Qiher Curcant Lighilitias

Statutnry Duss

5,600

400

5,600

2,400

T



CENTURY INFOTECH LIMITED
Notes ta Financial Statements as al and for tha year ended 315t March, 2020

HNote Mo,

13 Revenue from Operations

Sale of Services
Ravenue from Operations

14 Other Incomg

15 Employes Banefits Expeanse

16 Dapreciation and Amortisation Expense
Dppreciation on Tangible Asasls
Amaorfisation of Intangible Aszats

Total Depreciation and Amortisations

Commizssion Received
Prodil on sai of Fixad Asssls

Interast an Income Tax Refund

Total Other Income

Salanes, Wages, Bonus slc

Total Employee Benefit Expenses

17 Qther Expenses

Carpenting and Designing Expenses

VAT Darmandg
Filing Fags
Rales & Takas

Advarizsement, Publicity and Salas Promaticon

Professsonal Charge
Communication Expansas
Impairment of Intangzhle asset
Auditors' Remunaration®

Computer Stationary & Malntarmance

Cuslodian charges

Sundry Balances Wrilien Off
Miscaflanecus Expenses
Total

* Auditors" Remuneration

Statatoury Audil Fees
Tax Audsl

18 Eamigs per Share (EPS)
Thefallowing raflacts he profili{loss ) and share daia used in the basie and diluted EPS computalion :

Profit ALoss] after Tax (INR)

Mat Profit|Loss ) for caloutation of bagle and Dilied EPS [INR)
Waighted Average no.of Equity shases in calculaling Besic and Diluted ERS
Basicand Diluted EPS (In Rs)

2018-20 2018-18
INR INR
&,38:124 1,06.26. 544
539,124 1,06,29,544
2,715,526
. 22 bag
57,802 -
57,902 298,361
- 7.14,287
- T,14,287
240,888 382,763
G5BT, 063 B,20.0606
B,07,861 8,82,832
E 58,07,189
8,500,362 564,303
1,200 -
2,540 2500
55,000
4,23,577 3,490,258
1.32,825: E
2652828 -
23500 30,004
= 12,738
7.080 -
. B.27.249
38186 202,276
40,587,238 73,86,860
23800 20,000
- 10,400
23,800 30,000
(42,67 965) 216202
(42,67,968) i Mol g
48,05, 000 42,95 000
(0.88) 0.43



CENTURY INFOTECH LIMITED
Motes to Financial Statements as at and for the year ended 31st March, 2020

Note No.
18 Other notes to accounts

o Gratuity and Other Post Employment Benafil Plana
Since a5 on 31032020, there i no employes in the company, Hence no disciosuse s required as per Ind A5 19,

As per tha informations! dooumentations avalishle with the company, thaes |8 no amount outstanding io any pariles regstered undes ha Micre,
b Small and Madiom Enterprisas Development Sct, 2006

£ Rolated Party Disciosure

Category Nama
&) Holding Compary Ganlury Plyboards {Indie) Lid,
b Key Managamant Personngl Wir. Rzlesh Kumar Agarwal [Dlrecior)

tdr. Sanjay Agaredl (Direchot)
br. Magraj Tater [Director)

Detalls of the Rslatad Pary transactiona during tha financial year ended March 31, 2620

Type of Transactions Halding Co Kay Managemant Fersonnal Tatal
2019-20 2018-19 2018-240 2018-10 201220 2018-10
Loan Taken
Cantury Plybossds (ndia} Lid. 00,000 = X - f.00.000 :
Loan Repald
Century Piybourds (Indla) Lid 8,000,000 s . . 6,00,000

Advance Taken Agninst Ssrvicas
Cantury Plyboartes [Indin) Lid, - . ‘ .

Cantury Plyoards (ndia) Lid. . 710,600,000 : : P00 500
| Remunaration Pald
Harah Jain i - Y’
Sale of Flwed Assets
Century Plyboards (India) Lid, - 431m - . s 43,131
Rant (Gross)
Cenury Piyboards {indla) Lug, - = = . -
Batance Quistanding on Account of

Century Plyboards (Indis) Lid. .00, 000 10,00,000 . . 8.04000 10,00,000
Rocafvable against Sales

Cantury Plytoards (India) Lid. 43131 43,131 - = 43,131 43,151
| Payalile against Expendilures

Cantury Plybaands {india) Lid. 25,595,458 21,895,409 = 2 25,095,459 21,085,409

d Capital Managomant
The Company's capital managemenl i intendad (o crefe swades for sharsboldars by faciiating he meafing of kng-torm and shori-lerm goals of
ihet Company.
The Company datermings fhe amount of capiial rquired on the basls of ennual opemating plang and long-term product and other strategis
Inwestment plars. The funding reguiremants are me1 ondy thrsugh ey,

@ Financ a and policles
The Company's prircipal financial iabiliies, comprisa of other payablss, Tha main purpose of thase financial Babilifes is to provide guarantess 1o
support 15 operations, The Compam?s pincipal finandial assets includes cash and shon-tem deposits hal damve diroctly from its operations

Thi Cempany fas not feceived the required Informatian frorm dredilond ragaiding helr slatus under Tha Micre, Small ang Medium Entarprisss
Devalopment A, 2006, Hienme disciosuss, i any, relsting fo amaunts unpard as 3 e year end togeihar with imerest paidipeyable as rmoubsd

underthe said Act hava nol besn mads;



Credit risk
Cradil sk i=-the nsk that counterparty will ndl meet its obligations undar & financiat instrument or custams) contract, leaging o 3 Nnancial oss
T sarmpany s axposad to cradit dsk from ita operating netivilles

The company snplaments a credit fsk marsgement palley undsr which the company only transects business with counterpartias hat ave cargin
faval of cregil worthiness on iilermal assessmant of the parties, financial condition, historeal exparience, and olher fEciors, Thi company's
fupasure ko crodif risk |e infsenced malnly by the individual characterstics of sach custoemer,

Trade receivables

Credit qualty of 8 gusiomer |5 assessed based on an appraisal of cuslomer craation form and individua) oredil Emits are dafinad in sécirdance
with this assessmant and performance of the cusiomer. Dutstanding customer recaivables are regulary maniiored,

An impatrment analysis is parformed at sach repoding date on an individual babes for 2ll the custamars, In addiion, @ lrge numbes af minor
recaivehles are grouped Into hamogenous groups and assessed for impairment collectively. Tha Company has svaluated the conceniralion of sk
with respact to trade recalvabies aa kow, as ith cupormees ara located in saveral jurisdicbions,

Liguidity risk

Liguidity risk refers 1o the risk that the Company cannat meet #3 Onancial abligations. The objsctive of kquidiy fsk management i& to maintsin
sufficlent quidity and ensure that funds am available for use as per eguiements. The company monitars rofing forecasts of ks lquidily
raguirarmants (0 enswre it has sufficient cash to moel operational neads.

On Demand L“;m’" 1 s Years| =5 Years Total
ear

31st March, 2020
Trade payahlas . - . 5 .
Other Financial Liabfities - 32,19.080 32,198,002

. 22, 19,080 : - 37 19,098
31st March, 2019
Trade payables - i
Other Financial Liabilities 32,253,348 32,23,349

= 42.23,349 - - 32.23.349

Eamning in Foreign Currancy - NIL (Previous Year- NIL) Expendilure in Forelgn Gurrensy - NIL (Previous Year- NIL)

r = il ie—

The spread of COVID-19 has severely impacted businesses araund the globe, In many countries, including India, there has been
savare disrption bo: regular business operations due to lockdowns, disruptions in transportation, supply chain, travel bans,
guarantines, sodal distancing and ether emergency measures. Company's office was under lockdown since March 24, 2020, The
impact on our business will depend on future developments that cannat be reliably pradicted. It i uncertain how long these
conditions will last, The impact of global health pandemic might be different from that estimated @5 at the date of approval of
these finandal statements and the Company will dosely monitar ary material changes te future economic conditions. The
Company has evaluated s liquidity position and of recoverability and carrying values of its assets and has concluded that no
material adjustments are required at this stage in the financial statéments,

. In absence of reasonable certainty supported by convincing evidence, the net deferred taw asset arsing from unabsorbed
birsiness loss have not been recoanized in books of account in terms of Ind AS 12 “Income Taxes",

. Consequent to slow down of the business of the company | the company has recogrised the Impairment loss of Rs.25,52,828 /-
[Rupess btwenty-five lac fiffy-two thousand eight hundred teenty eight enly) on assets  on the basis of recoverable value
psatimated by the mananemeant

. Previous year's figures have been regrouped (frearranged, wherever necessary. Tha figurss have been rounded off the naarast
rupes.

For Das & Prazad For and on behalf af the Board
Chariered Agcauntarta

i vl :
Firm Ragistration Mo, A03054E %L‘ mt‘iz_{
2. Mot .

parwal

sh Kumar Agarwal  Sanj
Swata Shah Diractor Director
Partnar (OIM: GO223748) (DIM: 00246132}

MamEsrahip No, 057564

Placa: Kolkats
Date: Sth Juna, 2020
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