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To

The Members

Auro Sundram Ply and Door Pvt. Ltd.

Your directors are pleased to present their1 5™ Annual Report on the business and operations of
the Company together with the Audited standalone and consolidated financial statements for the
Financial Year ended March 31, 2020.The consolidated performance of the Company and its

subsidiaries has been referred to wherever required.

A summary of the Company’s financial performance in the FY 2020 is as follows:-

Particulars Standalone Consolidated
FY 2020 FY 2019 FY 2020 FY 2019

Revenue from Operations 94,70,89,268 | 1,00,90,16,188 04.70.89.268 o
| Add: Other Income 0846823 | 1.31.85576| 9981123 -
| Total Income 95.6936,092 | 1,02,22,01,763 | 95.70.70392| -
| Total Expenses 04.92.77.463 | 97.67,68.233 | 963233950

Profit before Interest, | 4,67,53,065| 6,56,13,874 3.29.31,177 -

Depreciation & Amortization,

& Tax Expense

Less.  Deprociation & | 222,53834| 184.85070] 22253834 ‘

Amortization Expense

Profit before Interest & Tax 2,44,99.231 4,71,28.804 1,06.77.343

Expense

Less: Interest 1.6840,603 | 1,72,10,749 | 1.6840901|

Profit before Tax Expense 76,58,628 2,99,18,055 (61.63,558) -
| Less: Taxation Expense 40,46,584 1,50,33,352 40.46,584 =

Provision for previous Year - (74,325) | - T e

Profit for the year 36.12.044 | 14959028 | (1.02.10.142) .
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The highlights of the Company s performance for FY 2020 vis-a-vis FY 2019 are as under:

Phone No,- 01332-232049, 232072, Moh-9719239322, Email- auro_s undram@rediffmail.com
PAN: AAFCA5113N



a) Revenue from operations decreased by 6.14 % to Rs. 94.70,89,268
b) EBITDA decreased by 28.74 % to Rs. 4,67,53,065

c) Profit before Tax decreased by 74.40 % to Rs. 76,58,628

d) Net Profit decreased by 75.85 % to Rs. 36,12,044/-

The Company has not transferred any amount to the general reserve during FY 2019-20.

EXTRACT OF ANNUAL RETURN

In terms of Section 134(3)(a) read with Section 92(3) of the Companies Act, 2013, the Annual
Return of the Company has been placed on the Company’s website, since the Company does
not have any web address, therefore the Company was not required to place its Annual Return
on the Web address.

STATE OF THE COMPANY’S AFFAIRS AND CHANGE IN NATURE OF BUSINESS

Your Company is engaged in the manufacturing of plywood and allied products from eco-
friendly agro-forestry timber and operating a plywood unit at Roorkee in Uttarakhand.

The Company has been operating in prime or upper segment of plywood market. Over the
recent past, growth in this segment has been almost flat. With Government’s focus also shifting
towards affordable housing, the Company with its economy segment product is constantly
increasing its capacities and penetrating the mid-market and affordable segments. The Company
expects to continue its focus in this segment to widen its customer base.

DIVIDEND

Your directors do not recommend any dividend for the Financial Year 2019-20 in view of
meagre profits earned by the Company for the financial year ended 31% March, 2020.

CHANGES IN SHARE CAPITAL, IF ANY

There has not been any change in the Equity Share Capital of the Company during the Financial
Year ended 31st March, 2020. During the year, the Company has not issued any shares or
convertible securities. The Company does not have any Scheme for issue of sweat equity or
stock options.

NUMBER OF BOARD MEETINGS




There were Eight (8) Board Meetings held in Financial Year2019-20, the details of which are
given below:- 17/05/2019, 27/06/2019, 22/08/2019, 30/09/2019, 15/11/2019, 26/12/2019,
09/02/2020 & 23/03/2020. The provisions of Companies Act, 2013 were adhered to while
considering the time gap between two meetings and various other requirements including
Secretarial Standards as issued by the ICSI. The dates of Meetings held during the year are as
under:-

Sr, No. Name of Director No. of Board Meeting
Attended
1 Mr. Anil Kumar choudhary 8
2 Mr. Ashok Kumar Choudhary 8
3 Ms. Sunita Devi Choudhary 8
4 Ms. Mangilal Jain 8
5 Mr. Prem Kumar Bhajanka 8
6 Mr. Ajay Baldawa 8

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION
186 OF THE COMPANIES ACT, 2013

As there was no case of Loans, Guarantees and Investments under Section 186 of the
Companies Act, 2013 during the financial year 2019-20 by the Company, therefore, no details
regarding the same needs to be furnished.

RELATED PARTY TRANSACTIONS

All contracts and arrangements with related parties, entered into or modified during the
financial year were on arm’s length basis. In terms of Section 134(3)(h) of the Companies Act,
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014, details of the material
contracts with related parties entered into during the year as per the policy on Related Party
Transactions approved by the Board have been reported in Form AOC-2 annexed to the
Directors” Report as Annexure-1.

Details of Related Party transactions are provided under notes to the financial statements. There
are no materially significant transactions with related party which may have a potential conflict
with the interest of the Company at large.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes or commitments have occurred between the end of the financial year and
the date of this Report which affect the financial statements of the Company in respect of the



reporting year.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:
A) Conservation of energy:

The Company is very keen and active towards conservation of Energy in its overall operations.

The Initiatives to integrate energy efficiency into overall operations are undertaken through

design considerations and operational practices. The key initiatives towards conservation of

energy were:

»  Smart metering and integration with building management system led to improved
monitoring of energy conservation.

» Campaigns and event management awareness program helps the company to conservation

of Energy.
B) Technology absorption:

The development of latest Technology to improve the products quality and it is essential for the
orgamzation to be environmental friendly. The Company continues to use the latest
technologies for improving the productivity and quality of its services and products.

The Company continuously keeps on adapting new technology relating to manufacturing by
attending seminars, conferences and interactions with domestic / foreign suppliers and
collaborators. This helps the Company in absorbing, adapting and innovating new technology.

C) Foreign exchange earnings and Qutgo:
The Forex management is an important mechanismwhich reflect the economy strength of any

Country which wasdecided by the export and import ratio of products, hence the Company has
continued tomaintain its focus and availedexport opportunities based on economicconsideration.

Particulars 2019-20 (Amt. in Rs,) 2018-19 (Amt. in Rs.)
Foreign Earnings at FOB Value - -
Outgo - 20,92.747

DETAILS OF SUBSIDIARY, JOINT VENTURE, OR ASSOCIATES

The Company has 01 subsidiary as on 31st March, 2020. There are no associate companies or



joint venture companies within the meaning of Section 2(6) of the Companies Act, 2013. There
has been no material change in the nature of the business of the subsidiary.

Your Company does not have any material subsidiary whose net worth exceeds 20% of the

consolidated net worth of the Company in the immediately preceding financial year or has
generated 20% of the consolidated income of the Company during the previous financial year.

RISK MANAGEMENT POLICY

The Company is aware that a thorough risk management system is necessary in the face of
evolving risks propelled by market volatilities and other external factors. Risk Management is
an attempt to identify and then manage threats that could severely impact or bring down the
organisation. The risk management process begins with identification of risks and assessment of
their impact. The assessment is based on past trends and events. Thereafter, ways to mitigate
these risks are identified and implemented on a continuing basis.

In the opinion of the Board, the Company is not faced with any material risks that may threaten
the existence of the Company.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

The Board of the Company was in conformity with therelevant provision of Section 149 of
Companies Act, 2013, The Board of theCompany comprises of eminent, experienced and
reputedindividuals from their respective fields. There was no major change in the compositionof
Board of Director of the Company.

Further all the membersof Board declared their equity shares holding as well asinterest in the
Company as per requirement of Companies Act, 2013.

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNAL

During the Financial Year 2019-20, there are no significant and material orders passed by the
Regulators or Courts or Tribunals impacting the going concern status and Company’s
operations in future. However, the Company have acquire the 100 % holding of Asis Plywood
Limited as the NCLT order dated 01/07/2019.

GREEN INITIATIVES IN CORPORATE GOVERNANCE

As a responsible corporate citizen, the Company supports the *Green Initiative’ undertaken by



the Ministry of Corporate Affairs, Government of India. enabling electronic delivery of
documents to Shareholders. The Company sends notices. Annual Report and other
communications through email to Members whose email IDs are registered with the Company/
Depository Participant(s).

Members requiring physical copies can send a request to the Company. For members who have
not registered their email addresses, physical copies are sent through permitted mode.
Shareholders who have not registered their e-mail addresses so far are requested to do the same.
Those holding shares in demat form can register their e-mail address with their concerned DPs.

VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD’S REPORT

There were no cases for voluntary revision of Financial Statements or Boards” Report, pursuant
to section 131 of the Companies Act. 2013 in respect of any of the three (3) preceding financial
years;therefore, no reasons need to be disclosed in respect of the same.

However, the Company requested the auditor to revise the Audit Report as duly approved by the
Board of Director in its meeting held on 12" June, 2020, after taking into consideration the 6000
nominee equity shares of Asis Plywood Limited registered in the 6 nos nominee shareholders
namely Ms. Sunita Choudhary, Mr. Anil Kumar Choudhary, Mr. Ashok Kumar Choudhary, Mr. Sajjan
Bhajanka, Mr. Sanjay Aggarwal & Mr. Hari Prashad Agarwal having 1000 equity share each are
now held in the books of accounts in the name of Awio Sundram Ply & Door Pvt. Lid. bemng a
beneficiary shareholders.

The Company have submitted the declaration cum undertaking to the statutory auditors, not to
circulate the auditor’s report including financial statements of the company, to any shareholder,
statutory authority, Income tax department, Registrar of Companies and/or other regulatory authority as
required from time to time without the reference of revise auditor report dated 22" June, 2020.

ADEQUACY OF INTERNAL CONTROL SYSTEM

The Board of Directors of the Company is responsible for ensuring that Internal Financial
Controls have been laid down in the Company and that such controls are adequate and operating
effectively. The Company has an adequate system of internal controls, commensurate with the
nature of its business and the size and complexity of its operations. These have been designed to
provide reasonable assurance with regard to recording and providing reliable financial and
operational information, complying with applicable statutes, safeguarding assets from
unauthorised use, executing transactions with proper authorisation and ensuring compliance of
corporate policies.

The Internal Control Systems are being constantly updated with new / revised standard



operating procedures. It is supplemented by well-documented policies, guidelines and
procedures

DEPOSITS

During the year, the Company has not invited or accepted any public deposits covered under
Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014. As such, no amount on account of principal or interest on public deposits was
outstanding as on the date of the Balance Sheet.

RECEIPT OF ANY COMMISSION BY MD / WTD

During the financial year2019-20, there was no case of receipt of any commission by MD /
WTD from the Company or for receipt of commission / remuneration from itsholding or
subsidiary company.

PREVENTION OF SEXUAL HARASSMENT

The Company has complied with provisions relating to the constitution of Internal Complaints
Committee and also has in place an Anti Sexual Harassment Policy in line with the requirement
of the Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal)
Act, 2013. Internal Complaints Committee (1CC) has been set up to redress complaints received
regarding Sexual Harassment. All employees(permanent, contractual, temporary, trainees) are
covered under this policy.

The following is a summary of Sexual Harassment complaints received and disposed off during
the year 201-20:

No of complaints received: Nil
No of complaints disposed off: Nil

CORPORATE SOCIAL RESPONSIBILITY

In terms of Section 135 of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 as amended (“CSR Rules”) and in accordance with the CSR
Policy, during the year 2020, the Company has spent two percent of the average net profits of
the Company during the three immediately preceding financial years.

During the FY 2019-20, three (3) CSR Committee Meetings were held on April 10, 2019;



August 08, 2019 and December 24, 2019.

The Composition of the CSR Committee alongwith number of meetings & attendance details
are mentioned below:

Sr. No. Name of Member No. of Meeting Held No. of Meeting
Attended
1 Mr. Anil Kumar Choudhary 3 3
2 Ms. Sunita Devi Choudhary 3 3
3 Mr. Ashok Kumar Choudhary 3 3

The brief outline of the Corporate Social Responsibility (CSR) policy of the Company and the
initiatives undertaken by the Company on CSR activities during the year under review are set
out in Annexure-2 of this report in the format as prescribed in the Companies (Corporate Social
Responsibility Policy) Rules, 2014.

DISCLOSURE OF MATERIAL IMPACT OF COVID19 PANDEMIC

The Company issued COVID-19 alert as per WHO guidelines and adopted suitable policies to
safe guard our employees and for smooth functioning of our operations. Adequate safety
measures, including social distancing, wearing masks within our premises and multiple levels of
sanitization have been implemented.

During the period of the lockdown there has been an impact on profitability as our factories
were shut and we do not fall in the essential services category. However, since we have
recommenced operations and as capacity utilizations increase, we look forward to regaining
normal levels of operation. Liquidity wise the Company is in a good position because of its
strong Balance Sheet.

Logistics issues have been minimal. In May there was some disruption but June has been better.
There has been no problem in interstate deliveries as well. We are seeing improvement now.
Constraints if any, are more in the metros as these locations continue to face pressure and are
still to open up.

Labour availability has been a constraint with workers returning to their hometown. Our
operations too have been impacted though not significantly as a reasonable proportion of our
workforce is local or stayed back.

FRAUD REPORTING




There were no cases of fraudsduring the current financial year 2019-20 which have been
reported to the Board but not to the Central Government whichneeds to be disclosed.

STATUTORY AUDITORS

M/s Piyush Kuchhal & Associates. Chartered Accountants (FRN — 011991C) were appointed as
Statutory Auditors of the Company to hold office from the conclusion of 14" AGM until the
conclusion of 19" AGM of the Company to be held in the year 2024, without any further
requirement of ratification at every intervening AGM. The Auditors’ Report read together with
Annexure referred to in the Auditors’ Report for the financial year ended March31,2020 do not
contain any qualification, reservation, adverse remark or disclaimers. During the year under
review, the Statutory Auditors have not reported any matter under Section 143 (12) of the Act,
therefore no detail is required to be disclosed under Section 134(3)(ca) of the Act,

OTHER STATUTORY DISCLOSURES

¢ No equity shares were issued with differential rights as to dividend, voting or otherwise;

¢ Maintenance of cost records under sub-section (1) of Section 148 of the Act is not
applicable to the Company;

s No Sweat Equity shares were issued.

e Company is not listed on any stock exchange

e Secretarial Audit is not applicable upon the Company.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013, the Directors confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for that period;

c) they have had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis;

e) they have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and



f) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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EORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Actand Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Place: Roorkee

l. 1 1 ] i CANSC X
(a) Name(s) of the related party and nature of relationship: Nil
(b) Nature of contracts/arrangements/transactions: Nil
(¢) Duration of the contracts/arrangements/transactions
(d) Salient terms of the contracts or arrangements or transactions including the value. if
any: Nil
(e) Justification for entering into such contracts or arrangements or transactions: Nil
(f) date(s) of approval by the Board: Nil
(g) Amount paid as advances, if any: Nil
(h) Date on which the special resolution was passed in general meeting as required
under first proviso to section 188: Nil
2. ils of material contrs ' range
Sr. | Name(s) of the related | Nature of | Duration of | Saliecnt  terms | Date(s) Amrmm_-l
No. | party and nature of | contracts /| the contracts/ | of the | of paid  as |
relationship arrangements | arrangements | contracts  or | approval | advances,
/ transactions | / transactions | arrangements | by  the | il any
or transactions | Board, if
including the | any ‘
value, if any _ |
1 Century Plyboards (1) Purchase  of | Ongoing 20.39.580 Within Nil
Ltd. Goods Limit | '
2 Century Plyboards (1) Service Ongoing 1,43,378 Within Nil '
Ltd. Received Limit
3 Century Plyboards (1) Sale of Goods | Ongoing 92,69,24,828 Within Nil
: Ltd. Limit =_§
B Aurc Sundram | Sale of Goods | Ongoing 3,82,571 Within Nil
International Pvt. Ltd. Limit =
5 Century Plyboards (1) Interest Paid Ongoing 30,00,000 Within Nil
Ltd, Limit
6 Century Plyboards (1) Expenses Paid | Ongoing 1,00,336 Within Nil
Lid. Limit
7. | Mr. Anil Kr. Choudhary | Rent paid Ongoing 6,00,000 Within Nil
Limit e
For and on behalf of the Board
Auro Sundranal’ly% E&or Pvi. Lid.
o oor . -
“or Auro Sundram Ply & D o\‘(gﬁ&““dmm Ply & Door (P) M
U"éi?ector
Anil Ky, ary unita Devi Choudhary
Director Director
Date:22/06/2020 DIN: 00422498 DIN: 02305610



PIYUSH KUCHHAL & ASSOCIATES
CHARTERED ACCOUNTANTS

ENT AUDITOR'S REPORT (2::11}5$JRAJESHWAR1 NIWAS" 1st Floor, gaosoar{('.;:mg;‘; P&%U%Bank?]wgl,
i arakhand)

To The Members of Auro Sundram Ply & Door Private Limited
Report on the Standalone Ind AS Financial Statements
Opinion:-

We have audited the accompanying standalone Ind AS financial statements of Auro Sundram Ply & Door Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2020, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the vear then ended, and a
summary of the significant accounting policies and other explanatory information, [in which are incorporated the Returns for
the vear ended on that date audited by us of the Company’s branches/Units situated at;

1. Main Unit at Kh. 356, 357, 360, 361, Raipur Industrial Area, Gagalheri Road, Bhagwanpur, Roorkee, (Uttarakhand);
2. Unit-11 situated at Kh. 217, Raipur Industrial Area, Bhagwanpur, Roorkee, and (Uttarakhand)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the companies(Indian Accounting Standards)
Rules.2015.as amended (“IND AS") and other accounting principles generally accepted India, of the state of affairs of the
Company as at March 31, 2020, its profit including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

those matters.

Revision of Financial Statement by the We at Pivush Kuchhal & Associates, have already submitted our audit
board of directors. report with UDIN:- 20101020AAAABOS266, upon  the financial
statements of company approved by its board of directors on 12.06.2020.

Sh. Anil Kumar Choudhary (Director of ASPDPL) informed us on
14.06.2020, about a small correction/revision/change in the aforesaid
audited statements, and requests us to submit our fresh audit report on
the said revised financial statement. The change reported &
acknowledged by the company's board in its meeting held on 13,06.2020
is given as under;

“6000 nominee equity shares of M/s Asis plywood limited
registered in the name of 6 nos. of nominee share holders i.e. Ms, Sunita
Choudhary, Mr. Anil Kumar Choudhary, Mr. Ashok Kumar Choudhary,
Mr. Sajjan Bhajanka, Mr. Sanjay Agearwal & Mr. Hari Prashad

Agarwal, having 1000 equity share each,  are now held in books of

Roorkee
M.No.-401020
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+91-7060070231-33-35-39, piyush_kuchhal@yahoo.co.in



accounts in the name of M/s Auro Sundram Ply & Door Private Limited
being a beneficiary share holder”.

Our Observation:- Based on the audit procedures reinitiated by us, as
well as based on confirmation from director about prohibited circulation
of previous audit report, we did not identify any material exception /risk
in said given effect of such change in revised financial statements of
company,

Although here this is important to mention that this revised audit report
is contained a fresh UDIN no. 20401020AAAABS6270 and accordingly
our previous audited report & its UDIN dated 12.06.2020 both have been
cancelled with retrospective effect on and from 12.06.2020 itself.

Payment of some specified undisputed As required by the Companies (Auditor's Report) Order, 2016 (“the
statutory liabilities & dues :- Order”) issued by the Central Government in terms of Section 143(11) of
the Act, we give in "Annexure A” a statement on the matters specified in
paragraphs vii (a) & (b) of the Order.

Our Observation:- Based on the audit procedures reinitiated by us, we

identify some exception /risk in shape of penal action may be taken by

statutory authorities.

Information other than the standalone financial statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises
the information included in the annual reports, but does not include the standalone financial statements and our auditor's
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated, If, based on the work we have
performed, we conclude that there is material misstatement of this other information; we are required to report that fact. We
have nothing to be report in this regard.

Management's Responsibility for the Standalone Fi i tatemen

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of the state of
affairs(financial position), profit or loss (financial performance including other comprehensive income), cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process




Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whale are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if, individually
ar in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

on Other al and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central Government in terms of
Section 143(11) of the Act, we give in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the branches not
visited by us.

¢) The reports on the accounts of the branch offices of the Company audited under Section 143(8) of the Act by branch auditors
have been sent to us and have been properly dealt with by us in preparing this reportl

d) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account [and with the returns received from the branches not visited by
us.

e) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act.

) On the basis of the written representations received from the directors as on 31st March, 2020 taken on record by the Board
of Directors, none of the directors is disqualified as on 31st March, 2020 from being appointed as a director in terms of Section
164(2) of the Act.

g) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in “"Annexure B".

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, as amended, in our opinion and tp the best of our information and according to the explanations
given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its standalone Ind AS financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foresecable losses.

ni. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

For Piyuslh Kuchhat& Associates

M. No. 401020
FRN:- 011991C
Place:- Roorkee
Date:-22/06/2020
UDIN : 20401020AAAABSG2T0




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

Vi.

Vi,

viii.

a. The company has maintained proper records showing full particulars, including quantitative
details and situation of its fixed assets.

b.  Asexplained to us, fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

c.  The title deeds of immovable properties are held in the name of the company as well as in the
name of its director/s of company.

As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals. No material discrepancy was noticed on physical verification of stocks by the
management as compared to book records.

The company has not granted loans to any party covered in the register maintained under section 189 of
the Companies Act, 2013,

In respect of loans, investments, guarantees, and security, provisions of section 185 of the Companies
Act, 2013 have been complied with, and provisions of section 186 of the Companies Act, 2013 have been
complied with.

The company has not accepted any deposits from the public covered under sections 73 to 76 of the
Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records has not been
specified by the Central Government under sub-section (1) of section 1480f the Companies Act, 2013,

a.  According to the records of the company, undisputed amount of Rs. 8567501/ (Gratuity), Rs.
406558.00 (Leave encashment), Rs. 1540849/- (CSR Exp.), are not deposited/paid by the company
during the year. This may lead penal action against company and its executives.

b. According to the information and explanations given to us, an amount of Rs. 2738441/- is payable
in respect of Mandi Tax of Uttarakhand state, which have not been deposited on account of a
dispute. Except this Mandi tax amount no other amount noticed by us which is payable in
respect of income tax, service tax, sales tax, customs duty, excise duty, value added tax and Cess
whichever applicable, which have not been deposited on account of any disputes.

In our opinion and according to the information and explanations given by the management, we are of
the opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank,
Government or debenture holders, as applicable to the company.

Based on our audit procedures and according to the information given by the management, the company
has not raised any money by way of initial public offer or further public offer (including debt instruments)
or taken any term loan during the year.

According to the information and explanations given to us, we report that no fraud by the company or
any fraud on the Company by its officers or employees has been noticed or reported during the year.




Xi.

xii.

xiii.

Xiv.

According to the information and explanations given to us, we report that managerial remuneration has
been paid in accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore clause 3(xii) of the order is not applicable to the
company.

According to the information and explanations given to us, all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have

been disclosed in the standalone Financial Statements etc. as required by the applicable accounting
standards.

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons connected with him.

The company is not required to be registered under section 45.IA of the Reserve Bank of India Act, 1934.

For Piyush K Associates
artered As ntant.

. uchhal
: (Proprietor)
} M. No. 401020
FRN:- 011991C

Place:- Roorkee

Date:-22/06/2020

UDIN: 20401020AAAABSG270




Annexure ‘B’

Report on Internal Financial Controls over Financial Reporting

We have audited the internal financial controls over financial reporting of AURO SUNDRAM PLY & DOOR PRIVATE LIMITED
(“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financia

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 1CAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meani f Internal Financial Is over I'inanci in

A company's internal financial control over finaneial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of standalone financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.




Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at March 31, 2020, based on the
internal control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Piyush hal & Associates
Char Accoun

M. N6 401020
FRN: - 011991C
Place: - Roorkee

Date:-22/06/2020
UDIN: 20401020AAAABS6270




AURO SUNDRAM PLY & DOGR PRIVATE LIMITED (STANDALONE)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2020

1  Corporate Information

Auro Sundram Ply & Door Private Limited (the Company) is a private Limited Company domiciled in India and incorporated under the provisions of the
Companies Act, 1956. It is the subsidiary of Century Plyboards (India) Limited which is a public company domiciled in India and incorporated under the
provisions of Companies Act, 1956. The Company is primarily engaged in manufacturing and sale of Plywood, Door, Block Board, Flush Door, Veneers etc.
The Company presently has manufacturing facilities (Main Unit & Unit-11) at Roorkee (Uttarakhand).

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind-AS”) as issued by the Ministry of
Corporate Affairs ("MCA").

The financial statements have been prepared on a historical cost basis, except for certain financial assets measured at fair value as described in accounting
policies regarding financial instruments.

Estimates

The estimates at 1 April 2020 and at 31 March 2019 are consistent with those made for the same dates in accordance with Indian GAAP (after adjustments to
reflect any differences in accounting policies). Consequent to Company's transition to Ind-AS as explained in Basis of Preparation paragraph above, following
are accounted for the first time in these financial statements and hence estimates for these items are based on conditions existing on the respective Balance
Sheet dates:

(a) Impairment of financial assets based on expected credit loss model
(b) Fair value of certain financial assets and liabilities through Profitand Loss (FVTPL)

2 Summary of Significant accounting policies

a. Currentversus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expected to be realised within twelve months alter the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

P Itis expected to be settled in normal operating cycle

» Itis held primarily for the purpose of trading

P |tis due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realication in cash and cash equivalents. The Company has
identified twelve months (12 Months) as its operating cycle.

b. Revenue Recognition

Revenue fs recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the
principal in all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to
inventory and credit risks.

GST is not received by the Company on its own account. These are collected on behalf of the government and accordingly, it is excluded from revenue.
The specific recognition criteria described below must also be met before revenue is recognised.

Sale of goods

Revenue from the sale of goods is recugnhed on transfcr of signiﬁcant risks and rewards of ownership to customers based on the contract with the
customers for delivery. Reve i ad

Rendering of services

Revenue from services are recognized pro-rata as and when the services are rendered. The company collects GST on behalf of the government and therefore,
itis not an economic henefit flowing to the company and hence excluded from revenue.

\
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Interest income

For all debt instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts
the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or to the amortised cost of a financial lability. Interest income is included in finance income in the statement of profit
and loss.

Insurance claims

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with,
When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit or loss over the
expected useful life in a pattern of consumption of the benefit of the underlying asset i.e. by equal annual instalments.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Management periodically evaluates positions taken In the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits (MAT Credit Entitlement) and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Property, plant and equipment

Property, Plant and Equipment |s stated at cost net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts
of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.

Expenditure directly attributable to expansion projects are capitalised. Administrative, genreal overheads and other indirect expenditure (including
borrowing costs) incurred during the project period which are not related to the project nor are incidental thereto, are charged to Statement of Profit and
Loss.

Revaluation reserve relating to assets being revalued earlier is transferred directly to retained earnings on disposal of particular assets,

Depreciation on fixed assets is provided under Written Down Value method at the rates determined based on useful lives of the respective assets and
residual values in accordance with Schedule Il of the Companies Act, 2013,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the income statement when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, Intangible assets are carried at cost less any

accumulated amortisation and accumulated impairment loss, if any.

The Company has intangible assets with finite useful lives,




Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end
of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives is recognised (n the statement of profitand loss unless such expenditure forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its Intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right
to use the asset or assets, even if that right Is not explicitly specified in an arrangement.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the risks and rewards incidental to
ownership to the Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the present value of the
minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly
attributable to qualifying assets, in which case they are capitalized in accordance with the Company's general policy on the borrowing costs (See note 2.1.h),
Contingent rentals are recognised as expenses in the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, If there is no reasonable certainty that the Company will obtain ownership by the end
of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments as per terms of the agreement are recognised as an expense in the statement of profitand loss.

Inventories
Inventories are valued at the lowerof cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

(i) Raw materials, Stores and Spares: These are valued at lower of cost and net realisable value. However, material and other items held for use in production
of inventories are not written down below cost it the finished products in which they will be incorporated are expected to be sold at or above cost. Cost
includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is determined on weighted
average basis.

(ii) Finished goods and work in progress: These are valued at lower of cost and net realisable value. Cost includes cost of direct materials and labour and a
proportion of manufacturing overheads based on the normal operating capacity. Cost is determined on weighted average basis basis.

(iii) Traded goods: These are valued at lower of cost and net realisable value. Cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price In the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when ann ual
impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset's
or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Companys of assets. When the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset Is considered impaired and is written down to its recoverable amount.

Provisions
General

Provisions are recognised when the Company has a present obligation (legal or constructive) as-a result of a past event, it is probable that an outflow of
resources emhodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When
the Company expects some or all of a provision to he reimbursed, the reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

Retirement and other employee benefits

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the company recognizes contribution payable to the provident fund
scheme as an expenditure when an employee renders the related service.

The Company has no obligations other than the contribution payable to the respective funds.




Gratuity liability, being a defined benefit obligation. Is provided for on the basis of an actuarial valuation on projected unit credit method made at the end of
financial year 2019-20 for all preceeding years.

Short term compensated absences are provided lor based on estimates.

The Company treats accumulated leaves expected to be carried forward beyond twelve months as long term employee henefit for measurement purposes.
Such long term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the end of each financial
year. The Company does not have an unconditional right to defer the settlement for the period beyond 12 months and accordingly entire leave liability is
shown as current liability,

Remeasurements, comprising of actuarial gains and lusses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in net intérest on the net defined benefit liability), are recognised immediately in
Other Comprehensive Income in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Foreign Currency

Transactions in foreign currencies are Initially recorded in reporting currency by the Company at spot rates at the date the transaction first qualifies for
recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are recognised in profitand loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions. Non-menetary items measured at fair value In a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation ol non-monetary items measured at fair value |s 'reated in line with the recognition of the gain or loss on
the change in fair value of the item (i.e, translation differences on items whose fair value gain or loss is recognised in OC or profit or loss are also recognised
in OCI or profit and loss, respectively).

Financial instruments

A financial instrument is any contract that gives risc o a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

(i) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised on the settlement date, Le., the date that the asset is
delivered to or by the Company which generally sincides with the trade date.

(ii) Subsequent measurement

For purposes of subsequent measurement, financ {al assets are classified in four categories:

(a) Debt instruments at amortised cost

{b) Equity instruments at fair value through profit or loss (FVTPL)

(a) Debt instruments at amortised cost

A 'debt instrument’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(i) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss, The losses arising from impairment are recognised in the profit or loss. This category generally applies to
trade and other receivables.

(b) Equity instruments at fair value through profit or loss (FVTPL)

All equity investments in scope of Ind AS 109 are measured at fair value except equity investments in subsiadiaries which are measured at cost as per Ind AS
27. For equity instruments, the Company may ma ke an irrevocable election to present in other compreh income subsequent changes in the fair value.
The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOC), then all fair value changes on the instrument, excluding dividends, are recognized in
the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L. Equity Investments In
Subsidairies are carried at Cost.

(iii) Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company’s balance sheet) when the rights
to receive cash flows from the asset have expired,

(iv) Impairment of financial assets

In accordance with Ind AS 109, the Company applics expected credit loss (ECL) model for measurement and recognition of impairment loss on the Trade
receivables or any contractual right to recelve cash o another financial asset that result from transactions that are within the scope of Ind AS 11 and Ind AS
18

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables,

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based
on lifetime ECLs at each reporting date, right from its initial recognition.

Roorkes
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As a practical expedient, the Company uses historically observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates to determine impairment loss allowance on portfolio of its trade receivables.

Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings or payables.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
COSts.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

(ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
(iii) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

(iv) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on subistantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit or loss.

(v) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement

The Company measures financial instruments, such as, quoted investments at fair value at each balance sheet date.

Fair value is the price that would be received to scll an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

(i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
(i1) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly ohservable
(iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

Cash dividend to equity holders
The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is authorised and the distribution is no

longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved by the shareholders. A
corresponding amount is recognised directly in equity.

Earning per share

Earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the period. For the purpose of calculating diluted carnings per share, the net profit or loss before OCI for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

Segmentreporting

The company’s operating business segments are orsanized and managed separately according to the nature of products and services provided, with each
segment representing a strategic business unit that offers different products and serves different markets. The analysis of geographical segments is based on
the areas in which major operating divisions of the company operate,

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or
more uncertain future events beyond the control of the Company or a present obligation that is not recognized because It is not probable thatan outflow of
resources will be required to settle the obligation. The Company does not recognize a contingent liability but discloses its existence in the financial

statements,
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SL No. | Type of Tansaction
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Relatives of Key Manag, Per.

201920

2018-19

2019-20

2018-19

2019-20 2018-19

1

10

Burchase of Producis

Century Plyboards (1) Lid-Raw Material
Century Plyboards (1) Lud.- Finished Goods
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AUROD SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)

Regd. Office :Plot No.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorke (U.A.)
CIN:-UZ0Z11URZ0O05PTCO32621

PAN:- AAFCAS113N

Ph:- 9719239322, Email:-auro_sundram@redilfmail.com

Balance Sheet as at 315t March 2020

Particulars Note As at As at
No. March 31, 2020 March 31,2019
I} ASSETS
1) NON CURRENT ASSETS
a) Property, plant and equipment 3 202857320 185920099
b} Capital work-in-progress 3 21878774 33322034
c] Investment in Subsidiaries 4 1164991
d) Financial assets
(1] Loan 5 3722474 3722474
228,575,560 222964608
2) CURRENT ASSETS
a) Inventories 7 158761229 105,117,111
b) Financial assets
(ii) Trade receivable 8 98460245 145,389,401
(iil) Cash and cash equivalents 9 5357481 10,803,443
c) Deferred tax assets (net) [MAT) 6 -
d) Other current assets 10 60360808 44,720,832
322,939,764 306,030,787
TOTAL ASSETS 551,515,324 528,995,395
1) EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 11 10,000,600 10,000,000
b) Other Equity 12 252 464,270 250285301
262,464,270 260,285,301
2] LIABILITIES
|} NON-CURRENT LIABILITIES
a) Deferred tax liabilities 6 3,610,494 2177420
b) Deferred revenue [CI5) 1,800,000 2,000,000
¢) Provisions 17 8,939,298 5,063,302
14,349,792 9,240,722
i) CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 13 178,837,104 161,725,232
(ii} Trade payables -
Total outstanding dues of micro enterprises and small enterprises 14 40,463476 1,598,808
Total outstanding dues ol others 41,010,894 84,749434
(iii) Trade deposits (at amortised cost) 1.657.954 600,000
b) Other current liabilities 15 12,672,064 10,756,579
¢) Current Tax hiabilities (Net) 16 24,948 5,132
d) Deferred revenue - -
e) Provisions 17 34,761 34,188
274,701,262 259,469,374
TOTAL LIABILITIES 289,051,054 268,710,096
TOTAL EQUITY AND LIABILITIES 551,515,324 528,995,395
Summary of Significant Accounting Palicies 21

Notes on Financial Statements

The accompanying noles are an integral part of the Financial Statemenlts

For and on behalf of Board of Directors L)é/
(‘> e, Q iha

As per our report of even date

AnllK Choudhary Sunita Devi Choudhary Roorkan

(Director) (Director) MMNo.-401020

Din: 00422498 Din: 02305610 >

Add: Raipur industrial Area, Add: Ralput Industrial Aven, —/ o M.No. :401020
Gagal Hert Road, Roorkee (UK ) Gagal Herl Road, Roorkes (1K ) _‘;-_:‘;, UDIN: 20401020AAAABS6270

Place :- Roorkee
Date :-22/06/2020



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)

Regd. Office :Plot N0.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorke (U.A.)
CIN:- UZ0Z11URZ005PTCO32621

PAN:- AAFCAS113N

Ph:- 9719239322, Email:-auro_sundram@redilfmail.com

Statement of Profit and Loss For The Year Ended 31st March, 2020

As at As at
i Pt
BT St March 31,2020 March 31,2019
1) Income
Revenue from Operations 18 947,089,268 1,009,016,188
Net Sales 947,089,268 1,009,016,188
Other Income 19 9,846,823 13,185,576
Total Income (1) 956,936,092 1,022,201,763
1) Expenses
Cost of Materials Consumed 20 706,999,699 660,785,981
Changes in inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 21 -33,592,292 6,646,706
Employee Benefits Expense 22 104,205,012 131,663,198
Depreciation and Amortisation Expense 23 22,253,834 18,485,070
Finance Cost 24 16,840,603 17,210,749
Other Expenses 25 132,570,608 141,976,528
Total Expenses (I1) 949,277,463 976,768,233
1) Profit before Taxation (1-11) 7,658,628 45,433,530
IV) Tax Expenses
Current Tax 4046584 15033352
Excess/Short provision for previous year - -74325
Total Tax Expenses (1V) 4,046,584 14,959,028
V) Profit for the year (I111-1V) 3,612,044 30,474,502
V1) Other Comprehensive Income (OCI) -
Other Comprehensive Income not to be reclassified to profit or loss in subsequent -1,433,074 1,470,293
periods
Re-Measurement gains/(losses) on defined benefit plans
Total Other Comprehensive Income -1,433,074 1,470,293
VII) Total Comprehensive Income for the year (V+VI) 2,178,970 31,944,795
Earnings per share - Basic and Diluted (Nominal value Re 10 per share) 4 30
Summary of Significant Accounting Policies 21

The accompanying notes are an integral part of the Financial Statements

For and on behall of Board of Directors

ﬁnim‘ Choudhary

Sunita Devi Choudhary
(Director) (Director)
Din: 00422498 Din: 02305610
Add: Ratpur Industrial Avea, Add: Ralput Industrial Area,

Gagal Her! Road, Roorkee (11K ) Gagal Heri Road, Roorkee (LK)

Place :- Roorkee
Date:- 22/06/2020

As per our report of even date
hhal & Associates

M.No.:401020

UDIN: 20401020AAAABS6270



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)

Regd. Office :Plot N0.217,356,357,360,361, Raipur Industrial Area, Gagal Heri Road, Roorke (U.A.)

CIN:- UZ0211UR2005PTCO32621
PAN:- AAFCAS113N
Ph:-9719239322, Email:-auro_sundram@rediffmail.com

Cash Flow Statement for the year ended 3 1st March'2020

Particulars As at 31st As at 31st
March'2020 March'2019
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 7,658,628 45,433,530
Adjustments for:
Depreciation/Amortisation 22,253,834 18,485,070
Finance Cost 16,840,603 17,210,749
Deferred Revenue Income (CIS) Amortisation (200,000) (200,000)
(Profit)/Loss on Sale of Fixed Assets (258,463) 42,834
Interest Income (236,699) (196,970)
Operating Profit before Working Capital changes 46,057,902 80,775,214
Adjustments for;
(Increase)/Decrease in Inventories (53,644,118) 35,288,880
(Increase)/Decrease in Trade Receivables 46,929,156 17,511,527
(Increase)/Decrease in Loans & Advances/other CA (15,639,976) (10,632,004)
Increase/(Decrease) in Trade Payables (4,873,872) (17,247,288)
Increase/(Decrease) in Other current Liabilities 3,069,066 4,655,027
Cash Generated from Operations 21,898,159 110,351,356
Direct/Indirect Taxes Paid ( Net of Refunds ) (4,000,000) (15,000,000)
Net Cash generated from Operating Activitics 17,898,159 95,351,356
B |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets & Capital WIP including Capital Advances (30,106,193) (54,814,921)
Sale of Fixed Assets 2,616,860 892,834
Capital Subsidy = =
Cash advances and loans made to other parties - (102,257)
Share Capital Investiment (Asis Plywood Limited) (116,991)
Interest Received 236,699 196,970
Gratuity 3,829,546 1,284,838
Net Cash used in Investing Activities (23,540,079) (52,542,537)
C |CASH FLOW FROM FINANCING ACTIVITIES:
Increase in/ (Repayient] of Short Term borrowings 17,111,872 (34,438,724)
Other inflows/ (Outflows) of cash adjustments (75.312) (1,861)
Finance Cost (16,840,603) (17,210,749)
Net Cash used in Financing Activities 195,957 (51,651,333)
Net Increase/(Decrease) in Cash and Cash Equivalents (A + B +C) (5,445,962) (8,842,514)
Cash and Cash Equivalents at beginning of the year 10,803,443 19,645,957
Cash and Cash Equivalents at end of the year 5,357,481 10,803,443

The accompanying notes are an integral part of the Financial Statements
As per our report of even date

For and an behalf of Board of Directors
Q\\"w QA w

Anil Kumar Choudhary Sunita Devi Choudhary
(Director] (Director)

Din: 00422498 Din: 02305610
Add: Raipur Industrial Area, Add: Raipur Industirial Area,
Gagnl Hert Road, Roorkee (11 Gagal Hert Woad, Roorkee (LK)

Place :- Roorkee
Date :- 22/06/2020

For Piyush

sh Kuchhal
B 5
M.No. :401620

UDIN: 20401020AAAABS6270



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH 2020

3, Property, Plant and Equipement

: Land & Site ; Hlectrical Furniture & Office Intangible Capital work
Al ac a icles Total -
Particulars Development Factory Building Computers o vions Eiehies Bquipment Plant & Machinery  Vehicles aiiets of in progress
Balance as at 31st March 2018 71205887 39060535 2113306 11356915 255831 1210586 151223083 5436588 854000 282716731 10568728
Additions during the year - 4,152,934 96,822 3,878,979 177,294 23,755,586 - 32,061,615 53,628,419
Deletions during the year - - = 1,794,429 - - 1,794,429 30,875,113
Balance as at 31st March 2019 71,205,887 43213469 2,210,128 15,235,894 255,831 1,387,879 173,184,240 5436588 854,000 312,983,917 33,322,034
Additions during the year 148,329 16,233,231 257,635 198,694 47,350 669,527 22,799200 1,195398 41549453 25928472
Deletions during the year = = = - - 11,054,798 . - 11,054,798 37.371,732
Balance as at 31st March 2020 71,354,216 59446700 2467763 15,444,588 303,181 2,057,406 184,928,732 6,631,986 854,000 343,478,571 21878774
Depreciation
Land & Site . 3 Electrical Furniture & Office Intangible Capital work
z ] : Vehicles Total
P Development Pactory Bullding: Computers Installations Fixtures FEquipment Phint & Machinery ehicles assets in progress
Balance as at 31st March 2018 > 20,071,499 1,723,102 9,966,578 241,657 1,028,808 73,857,252 2,499,760 91,690 109,480,346
Provided during the year - 1,990,139 263,764 490,790 796 113,263 14,375,540 907.205 343,573 18,485,070 s
Deletion during the year - - * % & 901,595 = 901,595
|Balance as at 31st March 2019 - 22,061,638 1,986 866 10,457 368 242,453 1,142,071 87.331,197 3406965 435,263 127,063,821 “
_m.ds_n_na during the year + 2822178 215,850 1,166,116 8,044 284,683 16,732,771 835467 188,725 22,253,834 =
Deletion during the year - - - - - . 8,696,402 - 8,696,402
Balance as at 31st March 2020 24,883 B16 27202,716 11,623,484 250,497 1,426,754 95,367,566 4242432 623,988 140,621,253 =
. d&Site Flectrical  Furniture & Office Intangible Capital work
|net bloc Lan : . ! : » TForsl
et block Development Factory Building Computers {staliations Fixtures Equipment Plant & Machinery ~ Vehicles aospka in progress
Balance as at 31st March 2019 71,205,887 21,151,831 223262 4,778,526 13,378 245,808 85,853,044 2,029,623 418,737 185,920,096 33,322,034
Balance as at 31st March 2020 71,354,216 34,562,684 265,047 3,811,104 52,684 630,652 89,561,166 2,389,553 230,012 202,857,320 21,878,774




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2020

4 Investments
Investments In Subsidiaries (at cost) Face Value |No.of Shares As at Asat
Rs. Per Share March 31, 2020 March 31,2019
Asis Plywood Limited (@ Rs. 0.10/- per 10 1169910 116991 .
equity share)
116991 -
5 Loans (atamortised cost) As at As at
March 31, 2020 March 31, 2019
Unsecured considered good
Security Deposit 3722474 3722474
Details:-
Krishi utpadan Mandi samiti 500000 500000
Security BSNL 17568 17568
Security Mandi Samitee 1000 1000
Security UPCL 3174750 3174750
Security UVVN 22995 22995
Security Other 6161 6161
3722474 3722474

No loan are due from directors or other officers of the company either severally or jointly with any other person. Nor any
loans are due from firms or private companies respectively in which any director is a partner, a director or a member.

6 Deferred Tax Liabilities/Assets:- As at As at

Deferred Tax Liability (A)

Deferred Tax Liability due to timing difference on:-

Fixed Assets

Opening 2,177,420 3,647,713

Addition 1,433,074 -

Deletion B 1,470,293

Closing Balance 3,610,494 2,177,420
3,610,494 2,177,420

Deferred Tax Assets (B)

Deferred Tax Assets out of entitilement of :-
MAT Credit:

Opening

Addition

Deletion

Closing Balance

Land cost is not considered in fixed assets (For the purpose of DTL/DTA), as land is not a deperciable asset.




7 Inventories As at As at
March 31,2020 March 31,2019
LAt Lower of cost and net realisable value )
Raw materials 72,261,730 50,311,984
Work-in-progress 77,298,656 43,706,364
Stores,spare parts, etc 9,200,843 11,098,764
158,761,229 105,117,111
Disclosed Inventories have been taken as reported /certified by the Company's Management itself .
8 Trade receivables (Unsecured) at amortised cost As at As at
March 31,2020 March 31,2019
Considered good 98460245 145389401
Considered doubtful -
98460245 145389401
Less :- Provision for doubtful debts = J
98460245 145389401
9 Cash and Cash Equivalents Asat As at
March 31, 2020 March 31,2019
Balances with banks
- On Current accounts 3,874,964 10,083,151
- Deposits with original maturity of less - -
than 3 months
Cash in hand 1,482,518 720,292
5,357,481 10,803,443
10 Other Current non-financial assets As at As at
March 31, 2020 March 31,2019
Advance recoverable in cash or kind
Capital Advances 800,000 10,800,000
Loans and advances to related parties .
Other loans and advances 42,640,692 10,327,870
Budgetary support incentive receivable 15,925,330 22,340,159
59,366,022 43,468,029
Prepayments 994,786 1252803
60,360,808 44,720,832
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2020

13 SHORT-TERM BORROWINGS ( ised ) As at As at
March 31, 2020 March 31, 2019
Secured
From Banks
Working capital loan 146,137,104 129,025,232
Unsecured 3
Inter corporate borrowings (Principal Amount) 30,000,000 30,000,000
Inter corporate borrowings (Interest accured but not due) 2,700,000 2,700,000
178,837,104 161,725,232
14 |CURRENT TRADE PAYABLES (at amortised cost) g e
March 31, 2020 March 31,2019
Trade payable for goods & services
Total outstanding dues of Micro and small enterprises (Note No.30) 40,463,476 1598808
Total outstanding dues of creditors other than Micro and small enterprises 84749434
41,010,894
81,474,370 86,348,242
15 OTHER CURRENT LIABILITIES i o
March 31, 2020 March 31,2019
a) Taxes and duties payable* 11,345,812 10,539,496
b) Advances from customers 1.326.272 217,083
12,672,084 10,756,579
16 CURRENT TAX LIABILITIES (NET) e s
March 31, 2020 March 31,2019
a) Provision for Tax less Income & Wealth Tax Payments and Tax Deducted at
Source 24,948 5132
24,948 5,132
Non Current Current
17) PROVISIONS As at Asat As at As at
March 31, 2020 March 31,2019 March 31, 2020 March 31, 2019
Provision for Employee Benefits:
Gratuity 8,567,501 4,737,955 - .
Leave Encashment 371,797 325,347 34,761 34,188
8,939,298 5,063,302 34,761 34,188




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)
Regd. Office :Plot No.217,356,357,360,361,Rqorke (U.A)

18. Revenue from Operations As at 31, March 2020 8 at23011,;d et
Revenue from Operations
Sale of Products 947,089,268 1,009,016,188
Revenue from Operations ( Net) 947,089,268 1,009,016,188
Inter unit sale of Rs. 22303121.78 was made during the financial year 2019-20, which is not included in aforesaid
sale amount.
19. Other Income
Asat31, March 2020| AS3t31, March
2019
Interest Income on Fixed Deposits, Loans etc:- 236,699 196,970
Profit on sale of Fixed Assets as scrap 258,463 -
DEFEERED REVENUE INCOME (CIS) 200,000 200,000
Other Income 9,151,661 12,788,606
9,846,823 13,185,576
20. Cost of Raw Materials Consumed As at 31, March 2020 & at23 011' :‘ S
Inventory at the beginning of the year 50,311,984 81,587,100
Add : Purchases (Net) 728,949,445 629,510,865
779,261,429 711,097,965
Less : Inventory at the end of the year 72,261,730 50,311,984
Cost of Raw Materials Consumed 706,999,699 660,785,981

Inter unit purchase of Rs. 22303121.78 was made during the financial year 2019-20, which is not included in

aforesaid purchase amount.

21. (Increase)/Decrease in inventories As at 31, March 2020 As at23011,;43rch

Inventories at the beginning of the year

Work in Progress 43,706,364 50,353,070
43,706,364 50,353,070

Inventories at the end of the year

Wark in Progress 77,298,656 43,706,364
77,298,656 43,706,364

(33,592,292) 6,646,706




22. Employee Benefits Expense

As at 31, March 2020

As at 31, March

2019
Salaries, Wages, Bonus etc 90,110,654 117,626,476
Contribution to Provident, Gratuity and other Funds 13,410,213 13,208,976
Employees Welfare Expenses 684,145 827,746
104,205,012 131,663,198
23. Depreciation and Amortisation Expense As at 31, March 2020 As at 31, March
2019
Depreciation on Tangible Assets 22,065,109 18,141,497
Depreciation on InTangible Assets 188,725 343,573
22,253,834 18,485,070
G Asat31,March 2020 AS$3t31 March
2019
Interest Expenses 16,606,062 16,931,705
Bank Charges 234,541 279,044
16,840,603 17,210,749
e Asat31,March zozo| AS3t31,March
2019
Stores & Spare parts consumed 18,338,087 20,711,435
Power and Fuel 44,621,671 47,576,432
Insurance 1,422,939 1,807,211
Profit/Loss on Sale of Fixed Assets - 42,834
Rent 1,920,288 1,954,140
Packing Charges 4,702,632 4,720,532
Repairs & Maintenance 7,821,564 8,476,396
Transport & Freight _ 44,168,117 47,865,610
Advertisement, Publicity and Sales Promotion 372,886 376,947
Communication Expenses 787,628 527,506
Auditors' Remuneration 177,000 177,000
Charity and Donations 165,100 11,000
Miscellaneous Expenses 8,072,698 6,238,368
Bad Debts - 154,028
CSR Expenses - 1,337,090
132,570,608 141,976,528
Payment to Auditor N ez As at 31, March
2019
As Auditor
Audit Fees 141,600 141,600
In other Capacity
For Certificate and other Services 35,400 35,400
177,000 177,000
Particulars
Profit /(Loss) after Tax (INR) 3,612,044 30,474,502
Net Profit/(Loss) for calculation of basic and Diluted EPS (INR) 3,612,044
Weighted Average no.of Equity shares in calculating Basic and Diluted 1,000,000
Basic and Diluted EPS (a/b) (In Rs) 3.61
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26)Gratuity and Other Post Employment Benefit Plans

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of
service is entitled to Gratuity on terms not less favorable than the provisions of The Payment of Gratuity Act,

1972. The scheme is funded with an insurance company.

The Company also extends benefit of compensated absences to the employees, whereby they are eligible to
carry forward their entitlement of earned leave for encashment upon retirement/separation. This is an

unfunded plan.

The following tables summarise the components of net benefit expense recognised in the statement of profit
and loss and the funded status and amounts recognised in the balance sheet for the Post - retirement benefit

plans
1.Expenses recognised in the statement of profit & loss
As at As at
March 31, 2020 March 31, 2019
1.Current / Past Service Cost 3221484 5337955
2.Net Interest expense 373657 0
Components of defined benefit cost recognised in P/L 3595141 5337955
3. Re-measurement - Due to Financial Assumptions 1009929 0
4. Re-measurement - Due to Experience Adjustments 628857 0
5. Return on Plan Assets (Excluding Interest Income) 0 0
Components of defined benefit cost recognised in OCI 1638786 0
Total expense 5233927 5337955
2. Net Asset/ (liability) recognised in the balance sheet
As at As at
March 31, 2020 March 31, 2019
1. Present Value of Defined Benefit Obligation 10571882 5337955
2, Fair Value of Plan Assets 2004381 600000
3. Net Asset / (Liability) 8567501 4337955
3. Change in obligation during the year
As at As at
March 31, 2020 March 31, 2019
iﬁ;?::;r Value of Defined Benefit Obligation at the beginning 5337955
2, Current Service Cost/Plan amendments 3221484 5337955
3.Interest Cost 373657
4. Benefits Paid 0
5. Re-measurements - Due to Financial Assumptions 1009929
6. Re-measurements - Due to Experience Adjustments 628857
;;:::esent Value of Defined Benefit Obligation at the end of the 10571882 5337955
4. Change in the Fair Value of plan Assets during the year
As at As at
March 31, 2020 March 31, 2019
1. Plan assets at the beginning of the year 600000 0
2. Interest Income 4381 0
3.Contribution by employer 1400000 600000
4. Actual Benefit Paid 0 0
5. Re-measurement - Return on Assets (Excluding Interest 0 0
Income)
6. Closing Fair Value of Plan Assets 2004381 600000

5.1n 2020-21 the Company expects to contribute Rs. 20 Lakh to gratuity fund.




6. The major Categories of plan Assets as a percentage of the Fair Value of total plan Assets

As at As at
March 31, 2020 March 31, 2019
Investments with insurer 100% 100%
7. Acturial Assumption
Asat As at
March 31, 2020 March 31, 2019
1. Discount Rate . 7.00% 7.70%
2. Expected rate of return on plan assets 7.7
Indian Assured Lives |Indian Assured Lives
M ’ ;
3.Mortality rate SEany - Modtiliy
(2006-08) (modified) (2006-08)
Ult (modified) Ult
4. Salary increase 6% 6%
5. Withdrawal rates 1% - 8% 1% - 8%

8.The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion and other

relevant factors, such as supply and demand in the employment market
9. A quantitative sensitivity analysis for significant assumption is as shown below

Asat As at
Assumptions March 31, 2020 March 31, 2019
Discount Rate Discount Rate
Sensitivity level 1% increase 1% decrease 1% increase 1% decrease
Impact on Gratuity -1159969 1405387 -564172 676710
As at Asat
Assumptions March 31, 2020 March 31, 2019
Future salary Increase Future salary Increase
Sensitivity level 1% increase 1% decrease 1% increase 1% decrease
Impact on Gratuity 1459953 -1222673 709705 -599396
As at As at
Assumptions March 31, 2020 March 31, 2019
Withdrawal Rate Withdrawal Rate
Sensitivity level 1% increase 1% decrease 1% increase 1% decrease
Impact on Gratuity : -51982 32393 -4333 19582

Sensitivities due to mortality are not material and hence impact of change is not calculated.

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of

reasonable changes in key assumptions occurring at the end of the reporting period
10. Maturity profile of defined benefit obligations

As at . As at
March 31, 2020 March 31, 2019

Year 1 ' 316940 167273
Year 2 271701 223386
Year 3 682805 233857
Year 4 775516 395594
Year 5 914406 421987

Next 5 Year 4151740 2426931
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27 Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods

(i) Judgements

The management has made the following judgements, which have the most significant effect on the
amounts recognised in the financial statements:

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies. The
Company has decided to recognize deferred tax asset and MAT credit due to unused tax losses.

(ii) Estimates and assumptions

There are no key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.
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28 Commitments and contingencies

Contingent Liabilities As at 31st March, 2020 As at 31st March, 2019
LC/BG < 49,631
Interest on Mandi tax (@12%PA) 534,360 -

534,360 49,631

Note : Based on discussion with the solicitors/favourable decisions in similar cases/legal opinion
taken by the company, the management believes that the outflow of resources is not probable and
hence, no provision there against is considered necessary.

29 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share
premium and all other equity reserves attributable to the equity holders of the Company. The
primary objective of the Company’s capital management is to maximise the shareholder value and
manage its capital is to ensure continuity of business while at the same time provide reasonable
returns to its various shareholders but keep associated cost under control. In order to achieve this,
requirement of capital is reviewed periodically with reference to operating and business plans that
take into account capital expenditure and strategic investments. Apart from internal accrual,
sourcing of capital is done through judicious combination of equity and borrowing, both the short
term and long term.Net debt (total borrowing less current investment and cash &cash equivalent) to
equity ratio is used to monitor capital No changes were made to the objective, policies or process for
managing capital during the year ended 31st March, 2020 and 31st March, 2019. The Company
manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants.To maintain or adjust the capital structure, the Company
may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. The Company monitors capital using a current ration and debt equity ratio.

Quantitative data As at 31st March, 2020 As at 31st March, 2019
INR lacs INR lacs

Current assets 322939764 306030787
Current liabilities 274701262 259469374
Current ratio 1.18 1.18
Debts 173362632 150921789
Equity 262464270 260285301
DE Ratio 0.66 0.58

In order to achieve this overall objective, the Group’s capital management, amongst other things,
aims to ensure that it meets financial covenants attached to the interest-bearing loans and
borrowings that define capital structure requirements.
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30. Based on the information/documents available with the company, information as per the requirements of
section 22 of the Micro, Small and Medium Enterprises Development Act, 2006.

As at 31st March, | Asat31st March,
2020 2019
Principal Amount due 40463476 1598808

Interest due on above

Amount of interest paid in terms of Sec 16 of the Micro, Small and Medium
Enterprise Development Act 2006

Amount of interest due and payable for the period of delay Amount of
Interest accrued and remaining unpaid as at year end

Amount of further interest remaining due and payable in the succeeding
year

31. The areas for CSR activities are promoting education, healthcare, animal welfare and projects ensuring
environment sustainability. Disclosures of Corporate Social Responsibility expenditure in line with the
requirement of Guidance Note on “Accounting for Expenditure on Corporate Social Responsibility Activities”

As at 31st March, | Asat 31st March,

2020 2019
Amount of CSR expenditure to be incurred during the year 1,540,849 1,334,821
CSR expenditure (Revenue Nature) incurred during the year F 1,337,090
1,540,849 -

Unspent amount




