ADONIS VYAPER PRIVATE LIMITED
CIN: U52190WB2006PTC111573
Registered office: P-15/1, Taratala Road, Kolkata- 700088
Contact No. 033 3940 3950; 9073980155
Email Id - adonis.vyaper@outlook.com

BOARD’S REPORT

Dear Shareholders,

Your Directors are pleased to present the Annual Report and the Audited Financial Statements of the Company for
the financial year ended 3 1st March, 2020.

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 317 March, 2020 is summarised below:

Particulars | Year ended Year ended |
31.03.20 31.03.19
_ (Rs.) (Rs)
\ Total Income (A) 1,07.578 1,07,582
| Total Expenditure (B) 135,203 |  1.17,487 |
| Profit Before Taxation ( A-B ) (27,525) (9.905)
| Provision for Taxation tincluding Deferred Tax) w =
Profit /(Loss) for the year o (27,525) | (9,905)
Other Comprehensive Income - 2
Ilmal Comprehensive Income for the year (27,525) (9,905)

STATE OF COMPANY AFFAIRS
Your directors are hopeful that the performance of the Company will improve in the coming year.

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and company is expected to
perform well.

DIVIDEND
Your Directors do not recommend any dividend for the Financial Year ended 31* March 2020.

PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the Companies Act,
2013 and The Companies (Acceptance of Deposits) Rules, 2014. As such, no amount on account of principal or
interest on public deposits was outstanding as on the date of the Financial Statements.

TRANSFER TO RESERVES
Na amount has been transferred to any Reserve,

SHARE CAPITAL

The paid up Equity Share Capital as on 31st March, 2020 was Rs.1,77.76,000 . There has not been any change in the
Equity Share Capital of the Company during the Financial Year ended 317 March, 2020, During the year under
review, the Company has neither issued shares with differential voting rights nor issued sweat equity or granted
stock options.

DEMATERIALISATION OF SHARES
In terms of Rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014, every Unlisted
Public Company was mandatorily required to facilitate dematerialisation of all its existing securities. The



Company, being a deemed public company, has accordingly got its securities admitted at National Securities
Depository Ltd. (NSDL) with effect from 5" March, 2020 under ISIN INEOCSX01010. Henceforth, the
Company’s shares could be traded in dematerialised form. To enable us to serve our Shareholders better, we
request our Shareholders whose shares are in physical mode to dematerialise shares and to update their bank
accounts and e-mail 1Ds with their respective Depository Participants.

REGISTRAR AND SHARE TRANSFER AGENT
The Company has appointed M/s. Maheshwari Datamatics Private Ltd. as the Registrar and Share Transfer
Agents. Their contact details as under-

M/s. Maheshwari Datamatics Private Ltd.

23, R.N.Mukherjee Road, 5th FFloor, Kolkata 700 001
Phone No. 033-22435029/2248-2248

[Fax : 033-22484787

Email : mdplde@yahoo.com

NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the Financial Year ended 31% March, 2020, 5 (five) Board Meetings were held on 26™ April, 2019, 31
July, 2019, 4" November, 2019, 11" December, 2019 and 10% February, 2020. Shri Ajay Baldawa and Shri
Ashutosh Jaiswal were present in all the Board Meetings held during the year. Shri Kehsav Bhajanka after his
appointment was present in the Board Meeting held on 10" February, 2020. The intervening gap between the
Meetings was within the period prescribed as under the Companies Act, 2013.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

T'he Company has an Internal Financial Control System, which has been designed to provide a reasonable assurance
with regard to maintaining of proper accounting controls, monitoring of operations, protecting assets from
unauthorized vse or losses, compliance with regulations and for ensuring reliability of financial reporting.

CHANGE IN NATURE OF BUSINESS, IF ANY
['here is no change in the nature of business of the Company.

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation.

The Company at its Annual General Meeting held in the year 2015 had appointed M/s. Das & Prasad, Chartered
Accountants (Firm Registration No. 303054E), as the Statutory Auditors for a period of 5 years, subject to
ratification by the Shareholders at every Annual General Meeting. Accordingly, the said term of the
appointment of Statutory Auditors expires at the ensuing Annual General Meeting.

M/s. Das & Prasad have expressed their willingness to be reappointed for a further term. Further, they have
given their consent to act as Statutory Auditors if they are re-appointed. The Company has received a letter
from them to the effect that they satisfy the criteria provided in Section 141 of the Companies Act, 2013 and
that their appointment would be within the limits prescribed under Section 141(3)(g) of the Companies Act,
2013. Members are requested to consider the re-appointment of M/s. Das & Prasad as the Statutory Auditors of
the Company to hold office for a period of five consecutive years, from the conclusion of the ensuing Annual
General Meeting until the conclusion of Annual General Meeting to be held in the calendar year 2025 and fix
their remuneration.

DIRECTORS

Shri Keshav Bhajanka (DIN: 03109701) was appointed as an Additional Director of the Company by the Board
at its Meeting on 11" December, 2019. He shall hold office upto the ensuring Annual General Meeting of the
Company. Directors recommend to regularize his appointment as a Director of the Company at the ensuring
Annual General Meeting. [f approved, Shri Keshav Bhajanka would remain the Director of the Company.

In accordance with the provision of Companies Act, 2013 the company being a subsidiary of a public company
is a deemed public company therefore it will be good governance to comply with the provision of section
152(6) of the Companies Act, 2013. Shri Ashutosh Jaiswal would retire by rotation, and being eligible, offers



himself for reappointment. In view of his considerable experience, your Directors recommend his
reappointment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

[he Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paid-up
share capital, free reserves and securities premium account or one hundred per cent of its free reserves and securities
premium account, whichever is more. as prescribed in Section 186 of the Companics Act, 2013,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

I'here were no Related Party transactions during the year and hence particulars of contracts or arrangements entered
into by the Company with Related Parties referred to in Section 188(1) of the Companies Act, 2013 in Form
AOC-2 prescribed under the Companies (Accounts) Rules, 2014 is not attached.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There have been no material changes and commitments, affecting the financial position of the Company which have
occurred between the end of the financial year of the Company to which the financial statements relate and the date
of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /
COURTS / TRIBUNALS

There are no significant material orders passed by the Regulators / Courts/ Tribunals which would impact the going
concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The Company did not have any employee during the financial year, hence disclosure under Section 197 of the
Companies Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The Company has no activity requiring conservation of energy or technology absorption, details of which are
required to be furnished in this report as per the provision of Section 134(3) (m) of the Companies Act, 2013 read
with the Companies (Accounts) Rules, 2014,

FOREIGN EXCHANGE EARNING & OUTGO
There were no foreign exchange earning and outgo during the year ended 3 1st March, 2020.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3)(c) and 134(5) of the Companies Act, 2013, with respect to Directors’
Responsibility Statement, the Directors hereby confirm that:-

(1) In the preparation of the annual accounts for the year ended 31st March, 2020, the applicable accounting
standards, have been followed and there are no material departures from the same:

(i) The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as at the end of the financial year and of the losses of the Company for that period;

(111) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; and

(iv) The Directors have prepared the annual accounts of the Company on a ‘going concern’ basis.

(v) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY
The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various risks to
key business objectives. Major risks identified by the businesses and functions are systematically addressed through
mitigating actions on a continuing basis.



EXTRACT OF THE ANNUAL RETURN
Extract of the Annual Return as on the Financial Year ended 31st March, 2020 in Form MGT 9 is annexed hereto as
Annexure ‘1" and forms a part of this Board’s report.

COMPLIANCE WITH SECRETARIAL STANDARDS
The Company is in compliance with the applicable Secretarial Standards issues by the Institute of Company
Secretaries of India and approved by the Central Government under section 118 of the Companies Act, 2013.

COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company did not have any employee during the Financial Year. Accordingly, the requirement of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 is not applicable to the company.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers, shareholders and
business associates for their respective services and patronage.

For and on Behalf of the Board of Directors of
Adonis Vyaper Private Limited

P-15/1, Taratala Road,
Kolkata - 700 088

Date: 9" June, 2020 L
\ l 2 4 (
l/\/‘a\jay Ba dW:I Ashuitosh Jaiswal

N:00472128) (DIN: 01228095)
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Das ¥ Drasad

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ADONIS VYAPER PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Dpinion

We have audited the accompanying standalone financial statements of Adonis Vyaper Private Limited
(“the Company”), which comprise the RBalance Sheet as at March 31, 2020, the Statement of Profit and
Loss {including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant accounting policies and
other exnlanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accaunting Standards) Rules, 2015, as amended, [“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the loss and total
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing [SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of aur report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence reguirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We belicve that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

information Other than the Standalone Financial Statements and Auditor’s Report Therecn

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, and Shareholder's Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
ather information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Head Offlce : 4, Chowringhee Lane, Block - |1, Bth Floor, Sult # 8F, Kolkala - 700 016

Tel. ! +91 33 2252 191112, Fax : 2252 1913, E-mall ; d.pkolkata@ yahoo.com, Weabsite ;| www.dasandprasad.com

Mumbal Branch ! Sult Mo, 40, The Cantral, 4th Fl
+ Sult No. ; ) oor, Shell Colony Road, Chembur, Mumbai - 400 0F : .
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to reportin this regard.

Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statement

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends te liguidate
" the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditar's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting fram
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and gualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our worlk; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Repart on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A", Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.
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g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the Company has not paid any remuneration
to its directors during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Campanies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and accerding to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iil. There were no amounts, which were required to be transferred, to the Investor Education and
Pratection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Das & Prasad
Chartered Accountants
{(Firm's Registration Mo. 303054E)

_H‘\'l o -~ 1
( ty'_‘l,-v-a_{_:z{__t\ }’1_,\__[1_]2{'_”___
Sweta Shah
Partner
{Membership No,067564)
Place: Kolkata L DN - 20 8674 AALRL HGD

Date: June 09, 2020



Annexure - A to the Auditors’ Report

Report an the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act”}

We have audited the internal financial controls over financial reporting of Adonis Vyaper Private Limited
{“the Company”) as of 31" March 2020 in conjunction with our audit of the Ind AS financial statements of the
Campany for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errars, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Mote”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial cantrols over financial reporting was established and
maintained and if such cantrols operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

# Campany's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and {3} provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In eur apinion, the Company has, in all material respects, an adeguate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31% March 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

For Das & Prasad
Chartered Accountants
(Firm's Registration No.303054E)
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Sweta Shah
(Partner)
{Membership No. 067564)
v - ) L
Place: Kolkata 'D"N L0 Db‘?ﬂ:‘ {m'ﬁ' E’L:ﬁ%
Date: June 09, 2020



Annexure - B to the Auditors” Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended 31% March 2020, we report that:

(i} (a)The Company has maintained proper records showing full particulars, including quantitative details
and situation of the fixed assets;
(b) As explained to us, fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification;
{c} As per information and explanation given to us by the management, all the title deeds of the
immovable properties are held in the name of the Company;

(i) The Company has no inventories during the year under audit, hence paragraph 3{ii} of the Order is not
applicable to the Company;

{iii) Accerding to the information and explanations given to us and on the basis of our examination af the
baoks of account, the Company has not granted any loans, secured ar unsecured, to companies, firms,
limited liability partnerships ar other parties covered in the register maintained under section 189 of the
Companies Act, 2013, Consequently, the provisions of paragraph iii (a) ,(b) and (c) of the Order are not
applicable to the Company and hence, not commented upon;

(iv) In our opinion and according to information and explanations given ta us, the Company docs not have
any loans, investments, guarantees and security and hence the provision of this paragraph is nat
applicable to the company;

{v} The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013, Therefare, the provisions of paragraph 3(v) of the Order is not applicable to the
Company;

{vi) The Central Government has not prescribed the maintenance of cost records under subsection (1) of
Section 148 of the Companies Act, 2013 for the product of the Company;

(wii) a} The Company has generally been regular in depositing undisputed statutory dues applicable ta it and
other statutory dues to the appropriate authorities. There are no arrears as at 31% March 2020 for a
period of more than six months from the date they become payable;

b) According to the information and explanation given to us, there were no disputed taxes and duties as
at 31" March 2020;

{viii} The Company does not have any loans or borrawings from any financial institution, banks, government
or debenture holders during the year. Accordingly, paragraph 3{viii) of the Order is not applicable.

{ix} According to information and explanation given to us, the Company has not raised moneys by way of
initial public offer or further public offer {including debt instruments) and term loans during the year,
Accordingly paragraph 3(ix) of the Order is not applicable.

(¥} Based on the audit procedures performed and the information and explanations given to us, we report
that no fraud an or by the Company has been noticed or reported during the year, nor have we been
informed of such case by the management;

{xi}) According to information and explanation given to us, the Company has not paid or provided any
managerial remuneration and hence paragraph 3(xi) is not applicable;

{xii) In our opinion and according to the information and explanation given to us, the Campany is not a Nidhi
Company and hence the paragraph 3(xii) is not applicable;




{xiii} In our opinion and on the basis of information and explanation given to us by the management, all the
all transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS financial statements, as required
by the applicable accounting standards;

[xiv) According to information and explanation given to us the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year under
review;

{xv}) According to information and explanation given to us, the Company has not entered inta any non-cash
transactions with directors or persons connected with him, Accordingly the paragraph v} is not
applicable the Company;

{xvi} In our opinion and on the basis of information and explanation given to us by the management, the
Company is not required to be registered under section 45-14 of the Reserve Bank of India Act, 1934,

For Das & Prasad
Chartered Accountants
(Firm's Registration Ma.303054F)
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ADONIS VYAPER PRIVATE LIMITED
CIN - U52190WB2006PTC1 11573

Redg. Office:P-151, Taratala Road, Kalkata - 700 D88
Contact Mo | D33 35403950
Email 1d: adonis wyaperi@moutiock.com

Balance Sheet as at 31st March 2020

- As at As at
FArHietiary Note No.  \areh 31, 2020 March 31, 2018
INR INR
Iy ASSETS
1} NON CURRENT ASSETS
a) Investiment property 3 1,52 53,742 1.52,53,742
1,52,53,742 1.52,53,742
2] CURRENT ASSETS
a) Financial assets
(1) Loans & Advances 4 22,745 12.745
(i} Cash and cash equivalents 5 39,7849 TE.414
{iiiy Bank Balance other than above 5 16.67,914 15,67.681
) Dher Current Asseals & 21,470 18,853
16,51,818 16,75,693
TOTAL ASSETS 1,69,05,660 1,689,29,435
|1 EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital Fi 1.77.76,000 1,77.76,000
by Cthar Equity & (8,90, 350} (8,62, BES)
1,68,85,610 1,69,13,135
2] LIABILITIES
il CURRENT LIABILITIES
a) Financial liakilities
{i} Othar current financial liabilities 9 20,05 16,300
20,050 16,300
TOTAL LIABILITIES 20,050 16,300
TOTAL EQUITY AND LIABILITIES 1.69,05,660 1.69,29 435
Summary of Significant Accounting Policias 1

Motes on Financial Statements

The accompanying notes are an integral part of the Financial Statemeants
As per our report of even date

For Das & Prasad
Chartered Accountants

Firm Raegistration Number: 303054E For and on behalf of the Board
L
@55 N ¢, CS S
Sweta Shah ik : Ma}%l@m tosh Jaiswal
Partner ; Director Director

Membership No. 067564 (DIN: 00472128) (DIN: 01228005)

Flace: Kolkata
Data:9th Juna, 2020



ADONIS VYAPER PRIVATE LIMITED

CIM © US2190WB2006PTC1 11572

Redy. Office:P-15/1, Taratala Road, Kolkata - 700 083
Contact Mo ;053 39403350

Email I adanis vyaperf@outiook, com

Statement of Profit and Loss For The Year Ended 31st March, 2020

Particulars Motes 31 March 2020 31 March 2019
INR INR
I} Income
Other Income 10 1,07 B7E 1,07,582
Total Income (1) 1,07,678 1,07,582
Il Expenses
Other Expanses 11 1,35,203 1,17,487
Total Expenses {|) 1,335,203 1,17 487

1) Profit before Taxation | I-11) (27 ,525) {9,905)

IV} Tax Expenses
Current Tax -
Total Tax Expenses (IV) - -

W Profit for the year {II-IV) [27,525) {9,905)
V1) Tatal Other Comprehensive Income - £
Y1) Tatal Comprehensive Income for the year (V4V} [27,525) {9,905)

Earnings per shara - Basic and Diluted {Mominal value INR1Q per share 12 (0.015) (0.008)
(PY INE 10 per share])
Summary of Significant Accounting Palicies 1
The accompanying notes are an intagral part of the Financlal Statements
As per our report of even date
For Das & Prasad
Chartarad Accountants
Firm Registration Number: 303054E For and an behalf of the Board

Tha kel -ﬂ

£ d\ . Ir ‘LA e

Sweta Shah i 'ﬁjﬂr al%& tosh Jalswal
Partner f Diractor Director

Membership Mo, DET564

Place: Kolkata
Date:9th June, 2020

(DIN; 00472128}

{DIN: 01228095)



ADONIS YYAPER PRIVATE LIMITED
Statement of Changes in Equity for the year ended 315t March 2020

A) Equity Share Capital

Particulars Mo of Shares Amul:ﬂr‘!
Equity Shares of INR 10 each isswed, subscribed and fully paid
Balance as on March 31, 2019 17,777,600 1,77, 76,000
Changes in Equilty Share Capilal during the year - -
Balance at March 31, 2020 17.77,600 1,77,76,000
B) Other Equity

Surplus in the Statemeant Total

Raricyiars of Profit and Loss INR
Balance at March 31, 2019 (8,62 8G5) (8,62,865)
Prafif tar the yvear {27.525) {27,525}
Other Comprehensive Incomad {Jass) for the vear, net of tax - -
Balance at March 31, 2020 (8,90,390) [8.90,390)
Significant accounting policies 1
The accompanying naies are an integral part of the financial statements |
As per our report of even date,
For Das & Prasad
Chartered Accountants
Firm Registration Number: 303054E For and on behalf of the Board

Thy SO , -
(_}j_vq_?_ﬁ_[‘\ ; -\}-\_QH_J e CADe P’H i ? li ”C‘K_’A P\
Sweta Shah Vo aldawa tosh Jaiswal
Partner / L Director Director
Membership No. 067564 ) (DIM: DO4T2128) [DIN: 01228085)
P
W

Flace: Kolkata

Date:9th June, 2020



ADONIS VYAPER PRIVATE LIMITED

CIN USG0WBA0CEATC T 17573

Radg Sfice-137, Tarsala Road, folkats - 700 0EE

Caimnlact Meo 3 3Rd0E050
Emall 14 adonis waperi@outicok.aom

Cash Flow Statament for the year ended 31st March, 2020

Arnount Amount
Particulars INR INR
2019.20 2018-18
A CASH FLOW FROM GPERATING ACTIVITIES
et Profit before Tax (27 .525) (9 O05)
Imerest Incams A 7S] 11,07 5EZ)
Operating Prafit before Warking Capltal changes {1,35,203) 1,17 4B7)
Inerease in Other Currert Lizbilities 2,750 -
Cash Generated from Dperatlons {1,31,453) (147 487}
Direct Taxes Paid [ Met of Refunds ) 12.817] (10,755
et Cash from QOperating Activities 11,34,070) [1,28,245)
B CASH FLOW FROM INVESTING ACTIVITIES:
Inleraes) Kocelved 17 445 7a712
Met Cash used in Invaesting Activities 1,07,445 74.712
C CASH FLOW FROM FINANMCING ACTIVITIES:
Proceacs fram Security Depasits 10,000
Met Cash [used in)/fram Financing Activities {10,000
Mat Incroasel(Decrease) in Cash and Cash Equivalents [ A+ B + C) (36,525 149 535
Cash & Cash Equiwvalents - Opening Balanca TE, 414 1,25 By
Cash & Casn Equivalents - Closing Balarce 39,780 76,414

A por aur repaon of even date.

For as & Prasad

Charterad Adccountants

Firm Registration Mumber 303054E

(el (b

Swrata Shah

Partrer d>
Memberahip Mo, DETEE4

Place: Kolkata
Data:9th June, 2020

by 1 af e

For and on Bahalf of the Board

Cirector
(DIM: DO4TZ128}

B

- Adbutosh Jaiseeal

Cirector

(BI; 11228095)




Adonis VWyaper Private Linited
Notas tn Financial Statamonts as at and for the year ended 3181 March 2020

1

Corporate |nformation

SAedonis Myaper Prvata Limted (the Company) 15 a private lmiled Comganyg domiciad in nda an srabed urear the provisens of the Companies Aok, 1858 The

Company has boon kerrred b carmy oo busness as bevers, sallers geiribinors, melchants, agenl bk sk hrokers, zhisks, commission aperts, franchizes, dealers, O 4
] v ) B 5

Foamginnds, wisiouy typis of anences, netwark. markeding and markebng assocates of bausaehokl gocds, consumorabdo dorsbio tems, indostrial goods of all kads ani

rnpriiaedisas

Basie of preparation
The financial ststemams of the Company have bean prepaiad » sccordanse walh dian S
(RACAT

n Slandards Ired-A50 55 issced by tra Minstry of Corgaile Sl

Fee all periends v boconer mcadingg the yoar eoceet 21 March 20106, tha Company had grepassd s inancial stalemenls in acaondes withesceoauring stardards notifed unds
e saclion 133 ol the Contpanies St 2090, resed bogother vilh paragragh 7 of the Companies (Accounts ) Rulss, 2074 |Indian GAAP],

These firancial s1etemnents for the year ended 31 March 2007 are the il the Conpsng las prepared o aceardance wethin aocordance with Indian Aczourtng Stardands § el
MG ponssouent o the ratifization of The Companes {Indisn Accounting Slandards) Rules, 2015 Sl Rokes) issoed by o MCA Fudbor, noaceordance wibn the Rules, the
Coenpivry D restidi ils Balance Shood gt 1s0 Aol 2006 ans foarcial statements for tha vear erded and ag al 31s1 March 20068 wso s pon k-0

The finarcial statemans rave been precarad on 3 hislencs! cosl basis, excep Lo ceraediarnal assets moasored at far valus az desoribed in accounting polizies regarding
Franial instuments

Surnmary af Significant accounting policies

Current versus non-current claselflcation

Tha Company preserts assets and liablines inthe talsrce shaat besed on current! norecwrent classilicalion. Anssed s st s sorren shan it
B Expcie o v realisad o irdenckd 1o e sed or consumed in normst opsrabng cyole

B leld prirmanily Tor B panpose of e

B Frpected o oe realised wilbin baebee mantbes sl e veparteng zerisd, or

b Cash o cash equivalent wless resiicted o being eachangead oo el gosetllo s lakilily for at least beesve montns ader e regartng penod

Al oiher assels are classifed 85 ran-curent.

A lisbdity is currert when

B s copeczed o oo seliled in normal operating cecle
B It i bk peanaily fon thies pongesie of Iradivg

B A1 ise oo Do e selibac wailbin baeshene et
B Thers is oo aneandtizoal Aght o defer o
Thies Cewrpurryy classlies all of her linbililices

Teuzt e vesporting period, or
+ sl of fhe labilily Ton ab lesst taelve months aftar tha reparing penod
a5 SISt

Defarrad tax assels ond liablites are classifiad as norccurrent assels &nd labilties
The oprarating eycka is bho Hine bebwoon e acqgusilion of assals for processing snd Iher realisation in casn 8nd case sguralems The Company Pas el el bade roonlng
s ik operalivng Gyl

Faowanug Bacognition

Fomweioey i necongresasd e b cslend bl i s probable at b econonic berafis sidl Aow b tha Company and the revanca can be reliably measured segandlsss of sl e
praayrnend g beng made, Revenos 5 messoced al e Taic waluis o the consigeration receivied or resgivable, takng indo account contrackaally defined tarms of peyment and
axcluding taees or cutes colectad on behad of the goverrenl, The Company ks coreladess hal il s o priccipal in sl of s reseoos gracgamanls singe ib s the pnmary
cbligor in &l tha ravanue arrangements 35 & hes prcing Slilude and 15 alec expozad 10 invardony and cosdil sk,

Intarast incoma

Fow all debl mstrumesals messured s anaiised cost, iohees] neooe s oocoedod esing e effocliva mierast rata (EIRL EIR is tha rate that execty discounts the sslimared
future cash paymants of recalpls aver the expeclad lile of he feangia irsiomenl o s shorter poricd, woor agpropriabe, b the gross camyinn amaouct of ths inancisl assel o
bt the amorlised cost of & financal tabity, Inberast mocme is insludad in Fnance income n ee slalemend of probl ang ks

Taxes
Tax eapenge is e aggragare amoeon! auciuded o detesminealion ol probt or less Tor he porisd 2 orespect of currem 1ax & deferred 1ax

Cursent Teas

Curren fax sasats 2nd liabiitias aoe measared ab e amou esgacied e D recowirist oo on gaid o e eation aubborilios. Thee e rabes and 1ax laees osad 1o computa tha
arnount sre those trat are enactes ar subslantively enacted, a1 the regarkng dale.

Currand lax r&la!lrg b ibems recopnsed oulsde prcﬂ'll o kess e recognised culside prafit or loss Jeiher in olher compratumsive income on in eguiy), Managamset gariodically
evalusles. poaiions taken in the tax reldrms witn respect 10 slustiocns in which spalicable las reguladions ae sabject b inlerprelation el establishos provisiore whera
apprognata. Dafierred tax is provided usng the liabity mathod oo lemeorary differsnces betwesn 1ha lax bases ol aasets and abities o Deir carmgng arsounts fare inarcal
reponing purcoses &t the ragorhng date

Dioforred Tax

Deferrend Baw i geowdded ugeyg e Sabisty method oo lermporary diffonmezs botsoer tha o mases of aszats and lizoiliies and trair CAMYIND Amaounis far firanzial reparbng
prarpases At e reporling dale

Daferrad 1ax assals sre recsgised lizt &l shedurtilie lemiporary dillerences the cany loressed ol peoged e credils (AT Cracdil Eribeneed) and any urussd 1ax lossas
Dafamad 1ax assets ae racog rissd 1o the axtent tnat il is profable thal taxatle peolil wil be availalde againsg: which e dodoclibbs keoporsey diforeeces, and the camy forsard
of unusad tex credits and unused tex losses can be ulilised.

Thi carryirg amownt of deferrad tax assets is revewad 31 sach reportng cate 20d reduced oo ihe astert thal 1 s oo longen prosable et solficien] bk pedil will b
svailable 1o allos all or par of the deforrad tax aeset b be utlised. Urracconised deferred tax assals are ra-sseeasad 81 each reporling datg and are secogrised Do b el
hat it Fews hocame probabbs hat faterg faxabis profits will allow the defermad fax asse o ba racovared

Dizherrend i assels ced limblitees ave rooesored al the Gax ralos thid see expaclad toapply i tha year when tha assed 12 realised o0 the :na:;|||n5.' 12 selied, tased an lax rales
dand fax Bws] hal have been enaclsd o substacivaly enacied al he aparting date,

Dalerrad 1ax relaling 10 lems racosgaisad ouside prodil or loss & recopnised aulsids pofil o0 oss (eilbe i olben comerebemesier veome orin onquity), Dedemred tax tems are
reopnEed 0 carredatize 1o the underlying rangaction aihar m QG ar direstly in aouily

Met Cradit is recogrizad a5 an assat only when ard b2 tha edam 1hans 8 coneincing evigercs nat tre Company wil pay noemal Income Tas during Ihe speciliog poried In the
weae nowhish e Minimuom Alternative Tax (MAT) cradit becarres eaibks b ba recoprised as an assel The said asset s created by way of cradi le Statemend ol Probt e
Less ard shown as MAT crodit eatilomond, The comgary roviess Tho sarmo at gach Beancg Shaet dzte ard writas down e carryirg amount of BMAT enbitement Lo ra exdarn
thizrez it o kwges conuineing avidancs Lo he elfec) ol Compasey wil pary iormmst leomne Tax cduring he spesiliod period

"2_______%.




Invastmant properiiss

Imeastment prooartiEas are measured niially & cost, incleding fransaction costs Sobsieqoenl o ingie recnnrtioe: ireestment creparkes are stated at cost lnes accomoatsd
depresiation ang aczumuolatad mpairmment loss i ame

Al b rapair ardd i v sosls are cs vt i pnhl on lass as insured

Thewgh e Cormgsiny mensanas investimeant propety using cos? passd measuremsnt: the fair veaoa of nveslment properly s disclosed i ha noles. Far valess e sersminal
Eraseesd oon an arnu avalualion |.'|EI'|’I.':I'I'I'|':'!U by an acareditad exiarnal ndepsader: valar,

rvearment propeties are ceracogaigad siher whan they heve taan disposed of or whan thay sre permansrky weeharawn from use and no fibora saonemis enedit 5 sxpectad
‘rom ther dispasal. The difference betwaen tne fnat dispasal procesds and Bra carrying smourt of te assat is recoqnised in zroft or lzss in tha penod of derscogntion.

Irnpalrment of non-financial assats

The: Campary ahse S, o el reportivg disle, whelser Ihars is an ind callon that an aszel may be imeaired. 1 any ndicalon exists, o shen anooal imparmend \Bsting loran
assel is requined, Ihe Company eslimates [he agsel s recovarabie amount, An ssset’s recovarable Bmourk s the lighes of an aasel's or cash-genarsling unt 8 {CGUY falr @alug
legs posls of disgossl and its valug in use, Recowerakle emoutt & detarrined for an irdividusl assat, unless e assst Soss ot gensrate cesh rfiows thal are larey
Ingependent of ross from oher Besets or Companys of sssats Whan tha camynp amount of an ssge or CGU axcesds its recoverabla amounl. the assel s corskdarad
irmpairad and is wiitien down to ks recoverabls amaunt

Provisions

Ganaral

Provsicns are meognsed whan the Cormpasy has o present obbgation degal or constoselved as o mesall ol o pesl csent, 8 i protaths that an colfles of roesooreaes o boedyineg
aromaric harofvs wil e reguired b sadtse dhe otligalion ared a reliable estivale can be made ol Thé anowl ol e abligation Wen e Compeay esgocts some or sl of 2
prnsesicn bo b veimbged e et borssmen e s recog rised 85 A qeparsia sased, bul ony wian the reirm bursement s yiroally cerain, The aspganse relalng 1ooa proision is
presanlad w1 ihe slalemnent 2 oot and loss cel al arw reimbursamsnt

Financial Instrumeants
A financal wstrumant is sy cottbract hal gieas nsa b s franzis asse o’ oneenlity ard & foancis lakility or aguiy irsfrumsnt of srcthsr ety

Financial aesats
(i} Imitial recognition and measuremant

Al firanecial assobs are iecogrisad ivifally an i wake 2lug, Bl case of fancial azsels nol secorsdad al R valee hroegh pectilon oss, aesactan cosls el see asliribnbalie:
b thee squisEion of e financial asset. Purchases o sakes of ingrcal ssses that ssquice dalivery of assels within a time freme sstablished by regulation ar convanlion in the
kel place fragular way ades) ars reccgnizad o he sstllameant dste, 6. the dete that the 35z & dalivered tooar by the Com pany which ganerally ccincldes wih tra frade
datbe.

{ii] Bubsequant measuremant
For puposss of susseguent measuramant, fnarcis assets oo

asilived 0 linr catesgCries

] Dbt msinosenls al amoclisaed cost

thy Equily instumerts af Bee el Brogbe pecfil or loss (FYTPL]

(a) Debt instruments at amortised cost

A el inglrumens’ (8 reasured al lhe amaorised aoat iF ok he fllowng conacons are mes

(11 Tha asset is neld wihm g business model whoss obactve is b bold asscls for collocting coreragiual sash Boes, aod

(i) Corleaciual wrms af T agssl giva ise on seecilied dales becash ows hat are sclay payrents of pringipal and irksreal [SFFD a he aincips amoorl ouslanding.

Afer intiz massuremant, such financal assels are subsaquenty maasures at amarkses cost wsing the effschive ntarest rats (2R metrod, Amartised cost 8 cakuated by

tEking imo acoount any ciscount of premium on scquisibon and feas ar costs thal are animegral part of the EISL The BIR amodisation is insluded in financs incoma n the profit
ar 'css The oeses arisnn from imeairmant are reconnisad ke prodil or nss, This calogory geneesdly appineg e rado are olbeer roceeahles

{iliy Dareeagnition

A Frarciz assol (ar, where appicablo aparl of o Proncial assal) iz pimarily derecagrised (e, rameses iom re Comzany's Balance skael] wheo I0e igals looeceive cash
e T e aissel e aepived

{ivh Impairmand of financial assets
Inacgordanc with nd AS 109, the Company applies especied credit loss (ECL) maedel for measurement and recogilan of imgainment less an the Trace receivabilis or ang
crvtrclual rghl Te receive cash or ancdles linancial agseal al resui from transaciiors trat are watnin the acope of Ing A5 11 and Ind AS 18

The Comzany Tolbows simplified soarmsch’ for mesgriboo of imeairmenl ks slowance an tisde reseiviabibes,

The application al simnpified approzsh doss pet requine the Comaany to treck crangss n orest nsk Rather, £ recogrises mparmen 0s8 aliswsoce based on lifgtmes ECLs 81
each reparting date, rigrt from s infig recogniion,

Az a prastizal supediont the Company uses historoly absoereed deBnes coes over R sepescled lile ol e Pade recesablog ared s adjusted for foreera-dooking esbmasns o
deterrnirg mnparerem loss alowane on porifelio of iL5 drade receivables,

Financial liahiligias

{1y Initlal racognition and maasuremant

Firanzial lisblites are classified, & inital recogrition, as inancial labilties ot S valoe Prosgs grof or oss, loans ard barrowings or payables.

Al finangal liabdities are recogniged initiaty ol Bic vale and. in 1hezaze of loans and borrowings and paystias, rel af diceclly sl ase ransaclion togs
Thea Company's firancial linhittiees oelode tade s oflwe pagablog, loans and borroedrgs inchaling bane ovararails

[ii} Subsequent meagurament
The imeasuramen of francal labities dapands an their clagsification, B8 sescnbed beiow



{lii} Darecognition

S linancal ability is derecagrisad when the otigaton under ths aoilily is disetarged or cancelisd o exares Whes ane=isting nercal ieblity s replscas by asatar Trorm lhe
samne ender on subielantally differert tarms, or tha terms of an axisting hiabilty are suestantally maafisd such aneschanpe o modifcetion is trested 35 The deracognitian o
tra aiginal lisbdity and tha recogrtion of a raw labilzy, Tha difference in the respective carrying amcunts is recannisad in tha stssemear: of profit or logs,

{iv] Crffsatting of financial instrumants

Financisl assels and fnancisl sabilfies ara ofsel and tha nal amourt s repotad in ha balance shest F here g 5 comanlly saforczable leqal rignt e offser the recognses
amaurms and thara 5 an nksntion b satile on a rat basis, o mealiso tha asses and satile tha lazilites simuzaraously

Fair valua measurament
Tra Company measures insocal ngtremens, sush as, guatad svastmems al Bir vale a1 gach beiaroe sheet 2ate
Fair valus is the grice babvenudd besecineed b sell anaessel oe paic e ransdera Sahiity ooar ordedy ransaciion batvaen marked sarficipants al e nessoemmant data

Al asseks e liabiibies lar which tar s3ue is measured o discleses inhe lindecal statemeants e sabegarised wilhin e ir sales heraschy, described as lolles. e on
7 el level inplt that s :‘!-!;“'“:Gi At b e Tai valus measurament as & wioals,

(i) Lezwsd 1 Cuntes) eeadjusted) varkel prizes in actiee ierkels o iderdizal assels o fiakililiee:
1) Lawal & — Walussion tachniguss for which tha owast kel ingot that is sinnificant b2 the far value messursmert is diresty or indiracily chearvacla

fiiiy Ll 2 aluation lechnigues e whch e lesass leves epol et s sigoilizand o Boe ealon reasasororear is orobserss e
Cash and cash aguivalents

Cash and cash equwvasnt intha calance sheat comprise cesh at banks and on hard &nd shortterm depcere with &n oeqing matanty of tree motths ar 'ess whics are
subjact to ar irsirificant nsk of changes in valus

Earming pier shara

Earnrns par skarg is caloudaled by dividing he vob goofes or lonss bedone O30 S0 fhe year abribesabes to squily sharahoidors ty the weiahbond sreerage rereber of anuily stares
oulstaredicg dorrg e penod, For thee gorpose of calolsding dilees eamivgs per S, P prodil or kess bolore SO0 fer B pe allrizulable o equily srarcholde s and
Iz swerig et spwerage muber af Srhares oubstzrding dung the penod are adjusted fa e ellecls of all dibdive pelsslal equily stares.

Contingant Liabilitias

A cordingenl liakilily is a posaible obigalion that arses from past avenls whose existerce will b cordinmed by e O260mence o ron-acsurence of ore ar more ueosstain
e ayerts beyond the contrel of he Sompany o @ presert czligetion that is not recoanzed becauss L& rab crabable hatan oufiow of resources will te ssquired o seiia
the apligatien. Tha Sompany doss not recognze a cortingant liabitty cut discloses i edistence nthe firancial slalemsats

Gritical pstimates and judgmonis
The arsas involving critical sstimatas and judgmants ara:

i} Taxation

The Company is engaged in busicass as sugers, selers dislibotars, metchanls, ageel brokaes, Sun brokens, slockisls, commissien dgens, ranchises, dealers S & F Agenls,
waricus types of agencies. rabwork marketing ana markeling assocates of hasserols goods, corsumerazle durable ilens, irdusirial geods af all kinds and marchardise
acliwties s0d also subject to tax lablity urdar AT provisions. Signficant judgrent 1s irwolvad 0 datermining tha & habity for the Cormpany. Also Brare are many
trarsactiors and calculstiors during tha ordingry course of Business for whch tha utimats i3 ceterminstion is uncertain. Further judgmers is involved in datsmiring the
daferrad fax position an the balance shaat dafe

ii] Deprociation and anaertisation

Depreciation and amaortaaton e based o1 mansgement sstmates of fra fubure uselul llves o Ihe proparty, plasnt and equipmen: s nlangizle sasste. Salimates may change
due 1o tachnolsg cal cavelapmants, compstiion, chengas 0 markat condriors 30d oihee factors and may result in changes n e Sstimated usefdl lifs and in ths deprsaiation
and amoriisation chargas.

iliy Provisions and Gontingencias
Provisions and cortirgenuing sre hased on Mangeneest § best esline

0 cf bl lakily

i b on ke Bicls krooer at bhe balango shaek dake

Iw) Estimation uncartainty relating to the global health pandermic on COWID-18-

Tna Compary hes comsidarad irkermal ard extecral information up 1o tha dste of approval of Francial statemerts In essessing the racoverablity of progarty plant and
aquipmants, racaivabias, intannible assels, cash and cash equivalent and invesimerts. The Company has performed senstivity analysis an the assumpeions used srd based
on curaet indicatars of fubure ecoraneie cardibons; Fu Commpany eapecks to mcower be coerving ameoord of thase sseets Thae Sompany bas coechudd hesd she impact of
GOVIR - 19 & nol mealerial Baged an these astlimales The imgact o fhe global Peallh sandemic neey b difoeect FPoon that estivabed a5 al e dale ol approoval of Hhose
linancal shatemenls s e Company vill contioue e 2losaly montar any malerial changes o ulurs ecaramic condilions
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Equity Shares of Rs. 10/ cach

Barch 31, 2020
Mo, of sharas (%)

Eha Camanl Limiled (Fomarky. Cemant Menufaciuring Co Lid

RBG, 500 {5

| Mo of shares |%

Hote Ao
Mo, INR
| Invesbment Properiy
Closing balance ol 31 March 3019 1,52,53.742 |
Closing balance at 31 March 2020 1,525,742
Thase vauatars sre zased on walsalons setarmad By Sol K Dy, an occredied indapeardent valuar Poding racogrgac ans aksant
protessnral quaifizst ar ard hss racart axpananca in ke inzacar ano sesegary of e ievgstrenl grooely senhy valued
|Reconciliation of fair value: -
AL
INR
Balance a8 on 31 March 20415 R TR
Fsir vakie ciFarence 23,00,2001
Cloaing balance af 31 March B0 . 2,140,000
Dascription of waluation technigues used and key inpuis bo valuation on investinent progertiss;
Valuation technique B [Significant unobsarvabie inputs [Laval 1)
Lard & Huiiking et :'f'fn'l.-:il:-::rirg Ihe shepe 28, visla & posilion of M lard
(& arcosed Grearrert Value, e prasenl meckal velus
inf the lardds al ts sizinily & aszessed by axdengive ozl
|anquiry
Moate Mo s at TR
March 31, 2020 Maragh 34, #0149
- IR __INR
A4 |Loans & Advances (at amortised cost]
Unsacured congiderad good
Sucunly SeneEls PR 12 745
Tatal| Pl 12,7458 |
Mz lzans ama dig fram divesiees o0 eotar alf cars af the comrgesy ailke *:'-;_-w'l..il:.- ar joirsy «eq any olhar persot, Morany kzans arg dea
freer fimns ar pavak companics rasprctivey ivwnich any drectoeis o merties 2 divgclor ora mamce
Hote Ne, ' o A al Ba
March 31, 2120 March 34, 2019
- IR MR
5 | Cash and cash eguivalents
|Ralznens with banks 37 ETT o B RS
|Cash on bard 12 Pl
55,789 A1
Bank Balancas other than abowa
Figed Depes s sl Origimd Materily of mze e S moaths bt less-hen 12
menlhs jiacheieg scsmued ik i A6 15497 E5°
TEETAM | 5 &
} 16,0773 18.44,095 |
Hate Ne, | Anat A at
March M, 2020 March 31, 2%
: IHR IHR
1] Difer Currentd Assels
Incame Tax Payrienls ard Tas Deduclad 3L Source lass Frovsar 2147 18,850
- Totad 21470 15,353
Motz N, “Asat As at
March 11, 2020 | March 31, 201%
T Share Capital |
Equity Share Capital
Agthorised Share capiial
Fraity Sharas of IME 0 aach RN N i { 200, 50,000
2, 0L, 000 2, 00,00,000
Issued, subscribed & fully padd share capatal
I5sued and Faly paid oauily shams of MR 10 cren 1,77.76.000 1,77, T, 00
— 1,77, 76,000 1.TF, 000
5 Foronclliation of number of shares autstanding
Mo, of shares Mo, ol ahares
Equity Shares of IR 110 cach
AL & Beginreng ol 1ha peraz A7 77 |0 17, 77400
= Issusd durmg ika prricd =224y -
Ousstarding 2t he ard ol fe paroc B 1T 00 17.77.800
) TermaRights allached b ihe Equity Shares .
Tha compary e only one clss of sauiyg shies hesdng g paevalos ol INRE 1D parshene: Each holgar o equty sharas s anlilled o ara
wode par sharm. In tka awenl of Bguidatar of vie caraany, lhe odes of aguly shareg «0 ba ertillad 2 retglve remsinng 85505 aftka
corpany, aftar disirbutan of all prefecental anzanes, The dishbetion sl e e areparizn 0108 ramazes of equty snaras bals oy ha
shargnniars.
o Cenlury Flyzsaarss |indal Limikad s fa balding S uhmase ainding :;ﬁ::il:ly of Adene Vyace Proala Limiled.
'R Details of Shareholdars kolding inore than 5% shares in (e company A at Az at

March 31, 2%

5,395,509 (13.98%)

by Fiybazes (Indiag L

T4,22,061 (E0.DT %) |

A EE OO (RD 0T



Hester C Amount
L MR
) fanount
| Mote o —— ik
Hinar Equity
Balance as on March 31, 2018 (U ]
Prode MLees) for tha yem 127.E2E
Balance as on March 31, 2018 (820,330
Ag al Aa al
March 41, 2020 March 34, 2044
Niste No o B _INR INF |
a Other current Tnancial liabilities (al amortisad cast)
Liakilvas "o axpanias -
BB Tatal
20719210 01819
Mixbe Mo, = INR IR
i Qiker income
Inlarast on Fised Deoce s R [EOE
Irtarast oo laenma T Refand Ll =
Tatal 107,678 1,07,582
201520 2015-149
| Mots fio. IR INR
kil Uthar Expansag
Frofazsiznal Grarges 11,023 0500
Rty & Tasey ireot 25,293
Fiirg ~aes 400 200
Cleciriciy Charges = G20
Joning Feas for 1574 ] .
Cusindian Chages 49z -
Repear & Manlensnse bod R ]
Auditors Remunaration-
- fadt Fea 1180 &0
Sacunty Coamges 24,003 54,000
Mizzellenedis Expenzes s 154
Tatal 1,135,003 117,407
201920 101819
Mt Mo,
12 PEL_
e prail! (Lusa) s slara dela ages N case Ent JIUBlad EXS sorpuiaton
Prafill Loss) alle” Taz (HR) {27 525 19,913
Mt PrafilLoes) 1o calsulanion o basig ard Oiuled RS (INE] (27525 13,9153
Wanhted dwensqe nooof Equty sharas n caknalabeg Sasic & Dikler ERS 17 FT.EOD CFTREID
Basic and Diluted EPS (In Rs.) o (D] |n.00s)|
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aXM Registration No. 303054E
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" Sweta Shah & I mim%ﬂ“ utosh Jaiswal
Partner ) -

As there were no emeloyess in the company provision far retirement banetit is not required.

In absence of reasonable cerainty supported by convincing evidence. the net detered tax asset arising fram
unahsorbad businass loss have not baan recognized in books of acoount in tarms af Ing AS 12 “Incoma Taxas®

Related Party Disclosure -
1. Name of the related parties and related party relationships

Related Parties with whom transactions have taken place during the year.

Entarprizses ownedinfluenced by Key Managemeant

: : ; ARA SUPPLIERS PVWTLTD
Personnel or their relatives

2, Aggregated Related party disclosure as at and for the year ended 31st March 2020

Enterprises owned/influenced by Key

Type of Transactions : :
Management Personnel ar their relatives

2019-20 ]_ 2018-19

Reimbursements Paid

Ara Suppliers Private Limitad Ui = | 620

Capital Management
The Company’s capital management is intended to create value foe shareholders by Facilitating the meeting of long-term
and short-term geals of the Company.

The Company determines the amount of capital required on the basis of annual operating plans and long-term product
and other strategic investment plans. The funding requirements are mat anly through aquity.

Financial risk management objectives and policies

The Company's prncipal financial liabilites, comprise of other payables. The main purposa of these finanoal liabilities is
o provide guarantees fo support its operations. The Compary's principal financial assets includes cash and short-term
depasits that detive directly from its aperations.

Earning in Foreign Currency - MIL {Previous Year- ML) Expandilure in Foraign Currency - NIL (Previous Year- NIL)

Az per the information and explanation given o us there is no cutstanding ameunt o any party coverad under MSMED
[(The hicro, Small and Medium Enterprses Davelopment] Act, 2006

Other Risk-Impact of the COVID 19 pandemic —

The spread of COVID-19 has severely impacted businessas around the globe, In many countries, including ndia, there
has been severe disrupticn to regular business operations due to lockdowns, disruptions in transportation, supply chain,
travel bans, quarantines, social distancing and other emergency measures, Company's office was under lockdown since
March 24, 2020, The impact on our business will depend on future developments that cannat be refiably predicted. Tt s
uncertain how long thesse conditions will fast, The impact of global health pandsmec might be different fram that
estimated as at the date of approval of these financial statements and the Company will closaly monitor any material
changes to future economic conditions, The Company has evaluated its liquidity position and of recoverability and
carrying values of its assets and has concluded that no matenal adjustments are required at this stage in the financial
skatements,

Fravious year's tiguras have been regrouped frearanged, whernaver necessary, The tigures have baan mounded off the

As per our report of even date

For Das & Prasad

Chartered Accountants

For and on Behalf of the Board
i

_ e S

—

Director " Director

Membership No. DETEG4 {DIN: 004TZ12E) {DIN; 01 22E095)

g S

Place: Kolkata
Date:9th June, 2020



