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CENTURYPLY MYANMAR PVT. LTD.

STATEMENT OF FINANCIAL POSITION AS AT 31%' MARCH |, 2019,

Assets

Non - Current Assets
Froperty, Plant & Equipments
Capital Wark in Process

Current Assets

Inventory of Stores, Timbers and Veneers
Prepayments, Advances and Other Receivables
Cash & Cash Equivalents

Deposit

Preliminary Expenses

Total Assets
Equity & Liabilities
Equity

Share Capital
Retained Earning /{Loss)

Nen-Current Liabilities
Share Application
Equity Share Allotment

Current Liabilities
Trade Payables
Tax Payables
Accrued Expenses

Total Equity & Liabilities

Sch:

Mo

-~ @ e

10
11
12

2019 2018
UsD usD
3,163,250,23 4,277,752 .51
630,508.12 630,508.12
3,793,758.35 4,908,260.63
4,129,426 .34 966,033.93
620,885.40 3,259,329.52
195,327.82 140,458.25
395,182.89 362,025.00
5,404.10 6,484.92
5,346,226.55 4,734,331 62
9,139,984.90 9,642,592.25
8,432,221.95 8.432,221.95
(1,315,491.02) (424,624.62)
7.116.730.93 8,007,597.33
1,568,068.54 1,568.068.54
430,350.09 55,063.69
12,972.65 -

11,862.69 11,862.69
9,139,984.90 9,642,592.25




CENTURYPLY MYANMAR PRIVATE LIMITED

(100% Subsidiary of Century Plyboards (India) Limited )
Factory © No.24-27 Min Teikdi Kyaw Swar Road. East Dagon Industrin] Zone, East Dagon Tsp, Yangon,

@ 1 Ph i} - 585278, 585244 Web @ www centurvply.com

CENTURYPLY Myanmar Registration Number ; 41 FC /2002 - 2013

STATEMENT OF MANAGING DIRECTOR

CENTURYPLY MYANMAR PRIVATE LTD.

I, Managing Director of "CENTURYPLY MYANMAR PRIVATE LTD." do
hereby state that the accompanying Financial Position and Profit or Loss statement for the year
ended 315, MARCH, 2019 are drawing up so as to give a true and fair view of the state of affairs
of the company for the financial year ended,

The accounting and other records required by the Companies Act to keep by the
company have been properly kept in accordance with section (258) of Myanmar Companies Act.

We believe that the company will be able to pay its debts as and when they fall due
and the account receivables are good and recoverable.

The Director have on the date of this statement, authorized these financial

position for issue,

Yangon.

Date: = 3 MAY 2019




THAUNG AYE & ASSOCIATES

\ CERTIFIED PUBLIC ALLDUNT&NTS AUDITORS & FINANCIAL CONSULTANTS

REPORT OF THE INDEPENDENT AUDITOR
CENTURYPLY MYANMAR PRIVATE LTD.

We have audited the accompanying financial statements of "CENTURYPLY MYANMAR
PRIVATE LTD." pursuant to Section {280) of the Myanmar Companies Act, The financial statements
comprise the statement of financial position as at 3157, March, 201 9, the statement of profit or loss, statement
of changes in equity and statement of cash flow for the financial year then ended, and 3 summary of

significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statement

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the provisions of the Myanmar Companies Act and Myanmar Financial
Reporting Standards (MFRS), This responsibility includes designing, implementing and maintaining
internal accounting contral relevant to preparation of financial statements that are free from material
misstatement and transactions are properly recorded as necessary to show the true and fair view the

comprehensive income statement and financial pasition,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statemnents based on our
audit. We conducted our audit in accordance with Myanmar standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors' judgement,
including the assessment of the risk of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments. the auditor considers internal control relevant to the
entity's preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an apinion on the
effectiveness of the Company's internal control, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well

as evaluating the overall presentation of the financial statements.

Room No. (406), 4th Fioor, Bo Myat Tun Tower (B), Bo Myat Tun Road, Botataung Tsp,

Yangon, Myanmar. Tel : 09-5172158. 09 255584353
Email : thaungaye.associates@gmail.com




THAUNG AYE & ASSOCIATES

k-
\ CERTIFIED PUBLIC ACCOUNTANTS, AUDITORS & FINANCIAL CONSULTANTS

To the members of "CENTURYPLY MYANMAR PRIVATE LTD."

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion,

Opinion

In our opinion, the financial statements of the Company are properly drawn up in
accordance with the provisions of the Act and Myanmar Financial Reporting Standards so as to give a true
and fair view of the state of affairs of the Company's operations in Myanmar as at 3157, March, 2019, and
the results of the Company's operations, change in equity and cash flows of the operations for the financial

year ended on that date.

Report on other legal and regulatory requirements
In accordance with the provisions of the Myanmar Companies Act, we also repart that:
{i) We have obtained all the information and explanations we required; and

{ii) books of account have been maintained by the Company as required by Section (258) of the Act.

Yangon, =
Date;

- 3 HAY 2018

Cerfified Tubliz ccountant

Room No. (406), 4th Floor, Bo Myat Tun Tower (B), Bo Myat Tun Road, Botataung Tsp,

Yangon, Myanmar. Tel : 09-5172158. 09 255594353
Email : thaungaye.associates@gmail.com




CENTURYPLY MYANMAR PVT. LTD.
STATEMENT OF REVENUE & EXPENDITURE FOR
THE FINANCIAL YEAR ENDED 31" MARGH. 2019.

Sch;
MNo
Revenue
Export Sales 13
Local Sales 14
Other Incomes 15
Total Revenue
Less- Commercial Tax
Net Revenue
Less - Cost of Goods Sold (Export) 16
Gross Profit ! {Loss)
Administration etc,
Administration Expenses 17
Selling & Distribution Expenses 18
Depreciation g
Met Surplus Befare Tax
Profit & Loss Sales of Assets 19

Net Surplus After Tax

Met Profit / (Loss)

2019 2018
UsD uso
3,885,373.39 7437 38272
215,338.58 -
57 087.08 28.580.70
4.167,799.03 7,466 07342
1297265 -
4,144 B26.38 7,466,973.42
3,840,0688.55 6,941,647.20
304 757 .83 528,326.22
297 030.87 375875.26
125,587 56 157,486 59
218,666.87 232,5640.54

(336,537.47)

{525,146.84)

(240,588.17)

{861,684.31)

(240,586.17)

(861,684.31)

{240,586.17)

AN
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CENTURYPLY MYANMAR PVT.LTD.

Statement of Changes in Equity for the year ended 31st March 2019,

Balance as at 1st April 2018
Priar Year Adjustment

Festated Balance as at 1st April 2018

Addition of Capital during the year adjustment

Total Comprehensive surplus for the year

UsD usp usD
Share Capital Accumulated Loss Total
B,432,221.95 (424 824.82) B,007,597.33
- {29,182.09) {29.182.09)
8,432 221 .85 (453,806.71) 7.978415.24
- (861,684.31) (BE1,684.31)
8,432 22185 (1,315491.02) 7.116,730.93




CENTURYPLY MYANMAR PVT. LTD.

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2018

Met Profit as per P/L Account
Adjustment for;
Depreciation
Prior Year Adjustment
Operating Profit Before Working Capital Changes
Changes in Working Capital
Increase / Decrease in Stock
Increase / Decrease in Prepayment, Advance & Other Receivable
Increase / Decrease in Deposits
Increase / Decrease Preliminary expenses written off
Increase / Decrease in Craditors

Increase / Decrease in Tax Payables

Cash Generated from Operation

Met Cash Generated from Operating Activities

Cash Flow from Investing Activities

Purchase of Plant & Machinery

Sale of Plant & Machinery

Sale of Car

Met Cash flow from Investing Activities

Cash Flow from Financing Activities

Share lssue

Met Cash flow from Financing Activities
Met Cash Generated from Operating Activities
Opening Cash & Cash Equivalent

Closing Cash & Cash Equivalent

uso

{3,163,392.41)
2,638,444 12
{33,157.89)
1,080.82
375,286.40

12,872.65

(26,275.81)
818,717.58

3,393.64

usD

(861 6584.31)

218,666.87

28,182.09

(672,199.53)

168, 766.31)
(840 965.84)

B05 83541

54 BEO.57

140, 458.25

1685,327.82




CENTURYPLY MYANMAR PRIVATE LIMITED
NOTES TO FINANCIAL POSITION AND REVENUE & EXPENDITURE FOR THE YEAR ENDED 315" MARC H,2018.

1.0 Caorporate Information

Centuryply Myanmar Private Limited {the Company) is a Company domiciled in Myanmar and
registered under the provisions of The Myanmar Companies Act as an Industry Company. The company got
Investment Permit from Myanmar Investment Commission on 30th July, 2012 the company is primarily engaged

inmanufacturing and export Veneers,

2.0 Summary of Significant Accounting Policies
(2.1} Basis of Preparation

The financial statements have besn prepared in accordance with the Myanmar Financial
Feparting Standards (MFES).

The financial statements have been presented on a going concern basis.

The financial statements have been presented under the histarical cost convention, except for
certain financial assets, financial liabilities (including derivative financial instruments) and investment properties
which have been measured at fair value, If the assets are impaired, corresponding provisions for impairment

shallbe made according to relevant requirements,

{23) Property, Plant & Equipments

Property, Plant & Equipments are stated at cost or revalued amount as the case may be less
accumulated depreciation / amortisation and impairment, if any. Cost comprises the purchase price inclusive of
duties, taxes, incidental expenses and erection / commissioning expenses efc. up to the date, the asset is
ready for its intended use. In case of revaluation of fixed assets, the original cost as written-up by the valuer is

considered in the accounts and the differential amount is transferred to revaluation reserve.

{2.4) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured,

(a) Revenue from sale of goods is recognized upon passage of title which generally coincides with
delivery of materials to the customers,

Sales figures are net of rebates and discounts,




CENTURYPLY MYANMAR PRIVATE LIMITED
NOTES TO FINANCIAL POSITION AND REVENUE & EXPENDITURE FOR THE YEAR ENDED 315" MARCH, 2019.

{25) Depreciation

{a) The classification of plant and machinery into continuous and non-continuous process is done
as per technical certification and depreciation thereon is provided accordingly.

(b) Depreciation on fixed assets is provided under straight line method in accordance with
company accepted rates,

() Depreciztion on fixed assets added/disposed off during the year is provided on pro-rate basis
with reference to the date of addition/disposal. During the year Plant & Machinery and Motor Vehicle are
disposed and 2% export taxes, MACCS Fees and Security Fee are entered in the export expenses. Butit is

better for these expenses shall be added the cost of assets.

(d) Leasehold properties are depreciated aver the useful life.
(&) Intangible assets (Computer Software) are amortized on a straight line method.
if) In case of impairment, depreciation is provided on the revised carrying amount of the assets

over its remaining useful life.,

(2.8) Inventories

Raw materials, stores and spares are valued at lower of cost and net realized value, However,
these items are considered to be realized at cost if the finished products, in which thay will be used, are
expected to be sold at or above cost.

Finished goods are valued at lower of cost and net releasible value. Cost includes direct
materials & labour and a part of manufacturing overhead based on normal operating capacity. Cost of finished

goods includes excise duty.

{2.7)  Fixed Assets Acquired Under Lease
{a) Operating Lease
Lease where the lessor effectively retains substantially all the risks and benefits of
the ownership of the leased assets ae classified as operating leases. Ogerating leases payments are

recognized as an expense in the Statements of profit and loss on a straight line basis.




CENTURYPLY MYANMAR PRIVATE LIMITED
NOTES TO FINANCIAL POSITION AND REVENUE & EXPENDITURE FOR THE YEAR ENDED 315" MARCH, 2019,

(28) Cashand Cash Equivalents
Cash comprises the Group's cash on hand and deposit that can be readily wihtdrawn on
demand. Cash equivalents are short-term, highly liquid investements held by the Group, that are readily

convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.,

{2.8) Foreign exchange risk

The Company is mainly exposed to currency risk on revenue and expenses that are
denominated in currency other than the functional currency of the Company, Myanmar kyats (MMEK). In respect
of other monetary assets and liabilities denominated in foreign currencies, the Company ensures that its net
exposure is kept to an acceptable level by buying or selling foreign currencies at exchange rate of currency of

the exchange rate prevailing on the date transaction
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CENTURYPLY MYANMAR PVT. LTD.
SCHEDULE ANNEXED TO AND FORMING PART THE STATEMENT OF
FINANCIAL POSITION AS AT 31" MARCH, 2019,

2018

4.0 Inventory of Stores, Timbers and Veneers
Stores 196,940.00
Timbers - 1,315.50 (HT) 668,689.60
Veneers - 2. 480.82 (HT) 3,263,796.74

Uso 4.‘1251426.34

5.0 Prepayments, Advances and Other Receivables
Advance 2% Income Tax 49 681.06
Advance Income Tax 1,065.94
Advance Commercial Tax 132.73
Advance 5% Commercial Tax (Ka Tha Kha-31) 34 815.84
Advance 5% Commercial Tax (Inventory) 3510617
Advance Special Goods Tax (Inventory) 33,434.51
Advance Against Lease Rent - Factary 43,250,00
Advance Against Licence Fees - Forest 427.20
Advance Against Other Expense 21,307.08
Advance Against Salary & Wages 1,056.85
Export Tax Receivahle 1.533.00
Advance Transportation Charges 7551716
Prepaid Insurance 7,880.18
Head Office Current A/C 10,544.61
Sundry Debtor 305,124.07

ush 52[5855.4{}

7.0 Deposit
Deposit- Lease Hold Factory Land 343,200.00
Deposit-Telephone 36.00
Deposit-Telephone Land Line Security 34.00
Deposit- Timber Agreement Security 48 182 80
Deposit- Transformer 3,730.00




CENTURYPLY MYANMAR PVT. LTD.

SCHEDULE ANNEXED TO AND FORMING PART OF FINANCIAL POSITION

AS AT 31" MARCH, 2019,

8.0 Share Capital
Opening Balance {1.4.2018)
Mr.Girdhari Lal Hissaria [ Nominee of Century Plyboards (India Limited))

Usp

9.0 Retained Earning / (Loss)
Opening Balance
Prior Year Adjustement
Profit /[Loss) for the Year

UsD

10.0 Trade Payables
Advance Against Roller Sales
Social Security Fee
Salary & Wages
Creditor - Store
Creditar - Raw Material
Other Payables
TDS Payable

Advance received from Debtors

uspD

11.0 Tax Payables

Fayables for Commercial Tax

usD

12.0 Accrued Expenses
Electricity Expenses- Factory
Audit & Service Fees Payable

usD

2019

8,432,108.31
113,64

B 43222195

(424,624.62)
(29.182.09)
(861,684.31)

(1,315,491.02)

3a7.47
780.41
21,183.01
2.900.24
45,993.48
37,828.33
141.00
320,158.15

430,350.08

12,872.65

1297265

10,362 .69
1,500.00

11,862,659
—=




CENTURYPLY MYANMAR PVT. LTD.

SCHEDULE ANNEXED TO AND FORMING PART OF REVENUE & EXPENDITURE

FOR THE FINANCIAL YEAR ENDED 31% MARCH, 2018,

13.0 Export Sales
Core Veneer
Face Venser

Plywood

14.0 Local Sales
Core Veneer
Face Veneer

15.0 Other Income
Wooden Powder
Weooden Roller
Drum
Fire Wood
Iron Scrap

18.0 Selling & Distribution Expenses
Veneer
Export Expenses - Veneer
Loading & Unloading Charges
Ocean Freight
Machine
Export 2% Tax
Export Expenses - Machine
Loading & Unloading Charges - Machine

19.0 Profit & Loss Sales of Assets
Loss on Sales of Assets
Profit on Sales of Assets

HT
1.080.54
290377

67.24

4,051.55

HT
148.99
156.36

305.35

usD

usD

UsD

UsD

Usp

2019

468 524 .27

3,363.561.36

53,287.76

3,885 373.39

5537163
1569 966,95

215,338.58

G74.69
36,038.39
8654.73
16,169.64
3,549.61

57,087.06

87.587.27
5327.92
8,900.00

5,359.94
6,282.33
10,740,10

125,597 .56

(332,641.13)
7,484 28

(525,146.84)




CENTURYPLY MYANMAR PVT. LTD.
SCHEDULE ANNEXED TO AND FORMING PART OF REVENUE & EXPENDITURE
FOR THE FINANCIAL YEAR ENDED 31% MARCH, 2019,

19{A).0 Profit & Loss Sales of Assets 2019

usD
ﬁ;' Items Name Criginal Cost hnctf:r.atad NBV Le:z:lus:la P?E;Tf::::

Depreciation
1. Plant & Machinery

| 1 [Dust Extraction System 23,849.54 1374682 | 2247492 | 720000 15274.92
2 |ScissorLift (Single) | 1582249 91034 | 1491215| 700000 791215
3 |Squeezer Machine 11,004.22 634.25 10,369,897 13,750.00 (3,380.03)
4 |Glue Mixer 476351 110968 | 364383 | 250000  1,143.83
5 |Glue Spreader | 42703.71| 248135 | 4024236| 1395000 | 2629236
B |Glug Transfer Pump | 540000 1,304.36 4,005 .64 2,500.00 1,605.64
7 |Double Sizer 137,295.66 8.891.31| 12840435 | 51.800.00 | 76,604.35
8 |Wide Belt Sander 15824656 | 1024813 | 14799843 | 3325000 | 114,748.43
8 |Scraf Jointer Press 14,460.68 836.49 13,524 .18 4,400.00 8,124.18
10 |Scraf Jointer Sander  14,823.59 96291 | 1396068 | 3850.00| 10,110.68
11 |Lathe Machine 12.906.23 54277 | 12,36346| 640000 | 596346
12 |Turner _ 9B0798| 622.22 8,985.74 |  13,100.00 |  (4.114.26)
13 |Pesling - 5 16267360 | 2452369 | 138,150.01| 70,000.00(  68,15001
14 |Air Compressor 11,364.86 1,71355 | 9,651.31 520000 445131
15 [Clipper-8' 16,080.00 309044 | 1298956| 740000 | 558056
16 |Jointer 807000 34049 772051 500000 272951
17 |ScissorLift (Single) | 8.400.00 | 42776 |  797224|  360000| 437224
18 |Boiler (30L) 9612582 | 10,740.05| 8538577 |  43,400.00 | 4198577
18 [Resin Kettle _ 24 014.00 6,221.06 17.792.94 11,400.00 6,392.84
20 |Hot Press 12169778 713148 | 11456630 | 4325000 | 7131630
21 |Auto Loader 21,072.23 123475 1983748 1235000 | 748748
| 22 |Prepress 5464328 | @ 320233| 5144095 1800000 | 33.440.95
23 |Forklift-5Ton 35,502.47 _9809.09 | 2589338 | 12,850.00 | 13,043.38 |
24 |Scissor Lift (Double) 6,807.45 | 385,04 6,422.41 2,200.00 4,222 41

_ |2.Car == . _ — . =
1 Suzuki Car 5,202.30 1.808.66 3,303.64 261438 77928
Total 1,022,627.94 100,516.72 g22.111.22 396,964.38 525,146.84

—




CENTURYPLY MYANMAR PVT. LTD.
SCHEDULE ANNEXED TO AND FORMING PART OF FINANCIAL POSITION

AS AT 31" MARCH. 2019,

2019
6.0 Cash & Bank
Cash in Hand
UsD 7,028.51
Cash In Hand 3140872
3843823
Cash at Bank
MICB Bank (USD) 42 602.19
MICE Bank (Eurg) 132.00
MICB Bank {Kyats) Ks. 12,331 577.07 8,112 88
Myanmar Citizens Bank 233.52
State Bank of India (USD) 75,642 81
State Bank of India (Kyats) Ks. 45,852 607.50 30,166,158
156,889,589

UsD 185,327 82




CENTURYPLY MYANMAR PVT. LTD.
SCHEDULE ANNEXED TO AND FORMING PART OF REVENUE & EXPENDITURE
FOR THE FINANCIAL YEAR ENDED 31% MARCH. 2019,

16.0 Cost of Goods Sold 2019
Farticulars UsS$
Opening Stock (Raw Material) - 174.06 (HT) 106,574.91
Purchase of Raw Material (MTE) 7.179.46 (HT) 5,339,081.52
Purchase of Raw Material {Other) 119,309.28
5,664 965.71
Total 5,564,965.71
Less - Closing Stock (Raw Material) - 1,315.50 (HT) 668,688.60
Material Consumed 4,896,276,11
Direct Expenses
Labour Charges 2897,354.60
Import Expenses 4.418.39
Power & Fuel 5774729
Transportation Charges 308,587 .40
Commercial Tax on Purchase of MTE 210,379.71
Special Goods Tax on Purchase of MTE 23351960
Crane Charges 1,340.77
Consumable Stores - Resin 520.50
Consumed Store - Veneer Tape 45,371.50
Rent 337,650.00
Insurance 14,463.01
Logyard Expenses 713751
Packing Charges 25,756.28
Repair & Maintenance - Factory 26,442 .59
Stores Consumed 1.001.00
1,672 680,15
B 468966 26
Less- Decrease in Finished Stock
Closing Stock - 2,480.82 (HT) 3,263,796.74
Opening Stock - 1,100.85 (HT) (634,899.03)
2.628,897.71
Total Costs 3,840,068 55




CENTURYPLY MYANMAR PVT. LTD.

SCHEDULE ANNEXED TO AND FORMING PART OF REVENUE & EXPENDITURE

FOR THE FINANCIAL YEAR ENDED 31% MARCH, 2019,

17.0 Administration Expenses

Salary & Wages

Frinting & Stationary

Legal Charges

Post & Telecommunication
Mchile Expenses

Travelling Expenses (Foreign)
Exchange Difference

Travelling Expenses (Domestic)
Property Tax

Taxi Charges

Charity & Donation

Consultancy Charges
Commission Charges

Social Security Charges

Puja Expenses

Bank Charges

Entertainment Charges
Immigration & Stay Expenses
Motor up Keep

Medical Expenses

Vehicle Maintenance Expenses
City Development & Health License Fees
Zone Management Fund
Licence Renewal Fees

Guest House Maintenance charges
General Expenses

Preliminary Expenses

Audit & Service Fees

uso

2019

161,626.45
847.24
1,513.40
1,879.94
7.044.32
438.35
1,660,189
10,193.37
3,888.53
10,570.33
51.87
18,000.00
4,187.05
7,561.87
1,178.24
7.742.20
91525
6,854.92
701378
37,012,863
B67.70
399,82
266.23
430.23
115.89
2,089.97
1,080.82
1,500.00

297 03087

e
ESee————— ]







