ARHAM SALES PRIVATE LIMITED
CIN: UST1909WERE2O06PTCLLIST0
Registered office: P-15/1, Taratala Road. Kolkata- 700 088
Contact No. (033 3940 3950: 9073980156
Email Id — arham.salesf@outlook com

DIRECTORS® REPORT

Dear Shareholders,

Your Directors arc pleased to present the Annual Report and the audited Financial Statements of the Company
for the financial year ended 31st March, 2019,

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31st March, 2019 is summarised below:

Particulars Year ended Year ended
31.03.19 31.03.18
_ ®s) (Rs) |
Total Income (A) 1,11,989 1,12.259
Total Expenditure (B) ~1,16,306 98,658
Profit Before Taxation ( A-B ) ' (4,317) 13,601
Provision for Taxation (including Deferred Tax) - - - 3,502
Profit for the Year | (4.317) 10,099
| Other Comprehensive Income ' N il e
' Total Comprehensive lncome - _ (4,317) 10,099

STATE OF COMPANY AFFAIRS
Your directors are hopeful that the performance of the Company will improve in the coming vear,

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and company is expected to

perform well.

DIVIDEND
The Company has not declared any dividend for the vear.

PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the C ompanies
Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014, As such, no amount on account of
principal or interest on public deposits was outstanding as on the date of the Financial Statements.

TRANSFER TO RESERVES
No amount has been transferred to any Reserve.

SHARE CAPITAL

The paid up Equity Share Capital as on 31st March, 2019 was Rs.1,77,76,000 . There has not been any change
in the Equity Share Capital of the Company during the Financial Year ended 317 March, 2019. During the year
under review, the Company has neither issued shares with differential voting rights nor issued sweat equity or
granted stock options.




NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the financial year ended 31st March, 2018, 4 Board Meetings were held on 10" May 2018, 1 August
2018, 12" November 2018 and 9" February 2019. Both the Directors atiended all the meetings, The intervening
gap between the Meetings was within the period prescribed under the Companies Act, 2013,

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Financial Control System, which has been designed to provide a reasonable
assurance with regard to maintaining of proper accounting controls, monitoring of vperations, protecting assets
from unauthorized use or losses, compliance with regulations and for ensuring reliability of financial reporting,

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

REGISTERED OFFICE
During the year under review, the Registered Office of the Company was shifted to P-15/1, Taratala Road,
Kolkata- 700 088 with effect from 12" November, 2018.

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation,

Mis. Das and Prasad, Chartered Accountants (Firm Registration No, 303054E), Statutory Auditors of the Company,
were appointed by the members at the Annual General Meeting held in the calendar year 2015, to hold office for a
period of 3 years, subject to ratification by the Shareholders at every Annual General Meeting.

Consequent upon amendment of Section 139 of the Companies Act, 2013 notified on 7" May, 2018, ratification of
Auditors® appointment by the Shareholders at every Annual General Meeting is no more required. However, since
the resolution passed by the shareholders at their Annual General Meeting in the year 2015 appointing the Statutory
Auditors, specified the requircment of annual ratification, your Board considers it appropriate to seek approval of the
Members for ratification of appointment of Statutory Auditors at the ensuing Annual General Meeting as well.

M/s, Das and Prasad have given their consent to act as Auditors, if their appointment be ratified. The Company has
received a letter [rom them to the effcct that they satisfy the criteria provided in Section 141 of the Companies Act.
2013 and that their appointment would be within the limits prescribed under Section 141(3)(g) of the Companies
Act, 2013, Members are requested to ratify their appointment as the Statutory Auditors of the Company and to fix
their remuneration,

DIRECTORS
There is no change in the composition of Board of Directors.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paid-
up share capital, free reserves and securities premium account or one hundred per cent of its free reserves and
sccurities premium account, whichever is more, as prescribed in Section 186 of the Companies Act, 2013,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no Related Party transactions during the year and hence particulars of contracts or arrangements
entered into by the Company with Related Partics referred to in Scction 188(1) of the Companies Act, 2013
in Form AOC-2 prescribed under the Companies (Accounts) Rules, 2014 is not attached.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF

THE COMPANY

There have been no material changes and commitments, affecting the financial position of the Company which
have occwrred between the end of the financial year of the Company to which the financial statements relate
and the date of the report.




DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /
COURTS / TRIBUNALS

There are no sigmbicant material orders passed by the Regulators / Courts which would impact the going
comeern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The Company did not have any employee during the financial year, hence disclosure under Section 197 of the
Companies Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 15 not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The company has no activity requiring conservation of energy or technology absorption, details of which are
required lo be furnished in this report as per the provision of Section 134 (m) of the Companies Act, 2013 read
with the Companies (Accounts) Rules, 2014,

FOREIGN EXCHANGE EARNING & OUTGO
There were no foreign exchange eaming and outge during the year.

DIRECTORS® RESPONSIBILITY STATEMENT
Pursvant to the requirement of Section 134(3)(c) and 134(5) of the Companies Act, 2013, with respect to
Dircctors” Responsibility Statement, the Directors hereby confirm that:-

(1) m the preparation of the annual accounts for the year ended 31st March, 2019, the applicable accounting

standards, have been followed and there are no material departures from the same;

(ii) the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates thal are reasonable and prudent so as lo give a true and fair view of the state of affairs of the
Company as at the end of the financial year and of the losses of the Company for that period:

(111} the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities; and

(iv) the Directors have prepared the annual accounts of the Company on a ‘going concern’ basis.

(v) the directors, had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively.

(vi) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify. assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis,

EXTRACT OF THE ANNUAL RETURN
Extract of the Annual Return as on the financial vear ended 31" March, 2019 in Form MGT 9 is annexed hereto
as Annexure ‘17 and forms a part of this report.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers. sharcholders
and business associates for their respective services and patronage.

For and on Behalf of the Board

P-15/1. Taratala Road :
Kolkata - 700 088 . ﬁ/—/'!
Date:29" April, 2019 hugts n
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MENIBERS OF ARHAM SALES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We hawve audited the accompanying standalone financial statements of Arham Sales Private Limited (“tho
Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss
(including Other Comprehensive ncome), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information.

Irt our apinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information reguired by the Companies Act, 2013
{“the Act”) in the manner so required and give a true and fair view in conformity with the (ndian
Accounting Standards prescribed under section 133 of the Act read with the Companies [Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generaily
accepted in India, of the state of affairs of the Company as at March 31, 2019, the loss and tolal
comprehensive income, changes in equity and its cash flows for the year ended an that date.

Basis for Opinion =

wWe conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing {5As) specified under section 143{10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Staterments
section of our report. \We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence reguiraments
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our ather ethical respansibilities in accordance with
these requirements and the |CAl's Code of Ethics. We believe that the audit evidence we have obiained
is sufficient and appropriate to provide @ basis for our audit opinion on the standalone financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other Infarmation. The ather
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board’s Report, Business Responsibility Repart, Corporate Governance
and Sharcholder’s Information, but does not include the standatone financial statements and our
auditor’s report thereon.

Our apinion on the standalone financial statements does not caver the other information and we do not
exprass any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statemaents, our respansibility is to read the
other infarmation and, in deing so, consider whether the other information is matarially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,

If, based an the waork we have performed, we canclude that there is a material misstatement af this

Head Office : 4, Chowringhee Lane, Block - 111, Bth Floar, Suit # 8F, Kolkata - 700 016
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Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statement

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in eguity and cash flows
of the Company in accardance with the Ind A5 and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from malerial
misstatement, whether due to fraud or error,

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
the Company or Lo cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whale are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes ocur opinicn. Reasonable assurance is a high level of assurance, but is not a

guarantes that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonahbly be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements,

As part ot an audit in accordance with §;’-‘u5, we exercise professional judgment and maintain prefessional

skepticism throughaout the audit, We also;

s |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion, The risk of
not detecting a material misstaterment resulting from fraud is higher than for ane resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

s  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143({3)(i} of the Act, we arc also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such contrels.

¢ [Cvaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based an the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going




concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditer’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to maodify our opinien, Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial staternents represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individualhy
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and gualitative factors
in {i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those charged_with povernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have scught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

o) tn our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Repart are in
agreement with the relevant books of account.

d) In aur opinion, the aforesaid standalone financial statements comply with the Ind A5 specified under
Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

e] On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
being appeointed as a director in terms of Section 164 (2) of the Act,

f} With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the cperating effectiveness of such controls, refer to our separate Report in “Annexure A", Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls aver financial reporting,




g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companles (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable |osses.

iii. There were no amounts, which were required to be transferred, to the Investor Education and
Pratection Fund by the Company,

2. As required by the Companies (Auditor's Report) Order, 2016 {“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Das & Prasad
Chartered Accountants
(Firm's Registration No. 303054E)

(Inettn Onatn

Sweta Shah
Partner
embership No.067564)

Place: Kolkata
Date: April 29, 2019




Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act”)

We have audited the internal financial controls over financial reporting of Arham Sales Private Limited {"the
Company”} as of 31" March 2019 in conjunction with our audit of the Ind AS financial statements of the
Comgpany for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
an the internal control aver financial reporting criteria established by the Company cansidering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reparting issued by the Institute of Chartered Accountants of India {ICAIY), These respansibilities
include the design, implementation and maintenance of adeguate internal financial contrals that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Campany’s palicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
infermation, as required under the Companies fct, 2013,

Auditors’ Responsibility

Qur responsibility s to express an opinion on the Carmpany's internal financial contrals aver financial
reporting based on our audit, We conducted cur audit in accardance with the Guidance Nate on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Meote”) and the Standards on Auditing,
issued by ICA| and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India, Thosze Standards and the Guidance Mote
require that we comply with ethical requirements and plan and perform the audit te abtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reparting and their aperating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial contraols
over linancial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures salected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ing
AS financial statements, whether due ta fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system aver financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control aver financial reparting includes those policies and procedures that (1) pertain to the
maintenance of recards that, in reasonable detail, accurately and fairly reflect the trapsactions and
dispositions of the assets of the Company; {2} provide reasonable assurance that transacticns are recarded as
necessary to permit preparation of financial statements in accardance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3} provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or dispasition of the Company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the
possibility of collusion or improper management averride of cantrals, material misstatements due to error ar
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financlal reporting te future periods are subject to the risk that the internal financlal control over
financial reporting may become inadequate because of changes in conditions, or that the degrec of
compliance with the policies or procedures may deteriorate.

Opinion

In aur opinicn, the Company has, in all material respects, an adequate internal financial contrals system over
financial reparting and such internal financial contrals over financial reporting were operating effectively as
at 31" March 2019, based an the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Centrols Over Financial Reporting issued by the Institute of Chartered &ccountants of India.

For Das & Prasad
Chartered Accountants
(Firm’s Registration Mo .303054E)

Swota Shan
[Partner}

Place: Kolkata
Date: April 29, 2019




Annexure - B to the Auditors’ Report
The Annexure referred to in Independent Auditors” Report to the mambers of the Company on the Ind AS
financial staternents for the year ended 31 March 2019, we report that:

(i} {a)The Company has maintained proper recards showing full particulars, including quantitative details
and situation of the fixed assets:
(b} As explained to us, fixed assets have been physically verified by the management at reascnable
intervals; no material discrepancies were noticed on such verification;
ic) As per information and explanation given to us by the management, all the title deeds af the
immovable properties are held in the name of the Company;

(i) The Company has no inventaries during the year under audit, hence paragraph 3{ii) cf the Order 5 not
applicable to the Company;

{iil) According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013, Consequently, the provisions of paragraphiii [a} ,(b) and [c} of the Order are not
applicable to the Cormpany and hence, not commented upan;

(i) In aur opinien and according to information and explanations given to us, the Campany does not have
any loans, Investments, guarantees and security and hence the provision of this paragraph is not
applicable to the company;

[v] The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013, Therefare, the provisions of paragraph 3v) of the Order is nat applicable to the
Company;

iwvi) The Central Government has not prescribed the maintenance of cost recards under subsection {1} of
Section 148 of the Companies Act, 2013 for the product of the Campany,;

(wii] a) The Company has generally been regular in depositing undisputed statutary dues applicable to it and
other statutery dues to the appropriate authorities. There are no arrears as at 21 March 2019 for &
period of mare than six months from the date they become payable;

b} According te the information and explanation given to us, there were no disputed taxes and duties as
at 31" March 2019;

{viii} The Company does not have any loans or borrowings from any financial institution, banks, government
or debenture holders during the year. Accordingly, paragraph 3{viii] of the Order is not applicable.

(ix} According to information and explanation given to us, the Company has not raised moneys by way of
initial public offer or further public offer {including debt instruments) and term loans during the yvear,
Accordingly paragraph 3{ix) of the Order is not applicable.

(x) Based an the audit procedures performed and the information and explanations given to us, we report
that no fraud on or by the Company has been noticed or reported during the year, nor have we beaan
informed of such case by the management;

{xi) According to information and explanation given to us, the Company has not paid or provided any
managerial remuneration and hence paragraph 3(xi) is not applicable;




(xii} In our apinion and according to the information and explanation given to us, the Company 5 nat a Nidh
Company and hence the paragraph 3{xii) is not applicable;

{xili] In our opinion and on the basis of information and explanation given to us by the management, all the
all transactions with the related parties are in compliance with sections 177 and 1882 of Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS financial statements, as required
by the applicable accounting standards:

{xiv] According to information and explanation given to us the Company has not made any prefarential
allotment or private placement of shares or fully or partly convertible debentures during the year under
review;

{xv) According to information and explanation given to us, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly the paragraph 3(xv) is not
applicable the Company; -

(xvi) In our opinion and on the basis of infermation and explanation given to us by the management, the
Campany is not required to be registered under section 45-14 of the Reserve Bank of India Act, 1934,

For Das & Prasad
Charterad Accountants
{Firm’s Registration No.303054E)

€ Puadl s

Sweta Shah

Kilkata | (Partner)
2\ \_//L fembership No, 067564)
&
,&‘k'f‘t? Aot

Place: Kolkata
Date: April 29, 2019




ARHAM SALES PRIVATE LIMITED
CIN : US1908WB2006PTCT11570

Regd. Office: 1501, Taratala, Kolkata - 700 088
Cantact Mo, 033 30403850
Email Id: arham.sales@@outiook, cam

Balance Sheet as at 31st March 2019

As at Az al
Carickian Note No- prarch 31, 2019 March 31, 2018
INR INR
I} ASSETS
1) NON CURRENT ASSETS
a) Investment property 3 152,53, 742 1,52 63,742
1,52,53,742 1,52,53,742
2) CURRENT ASSETS
a) Financial assets
i) Loans & Advances 4 12,745 12,745
(i} Cash and cash eguivalents 5 31,424 75,247
(iii) Bank balance other than above 5 16,28.603 16,000,296
k) Dther Current Assets 6 18,895 7.696
16,891,667 16,895,884
TOTAL ASSETS 1,69,45,400 1,68,49,726
Iy EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 7 1,77,.76,000 177,768,000
&} Other Equity 8 (B,46.891) {8,42,674)
1,69,29,108 1,69,33 426
2} LIABILITIES
I} CURRENT LIABILITIES
a) Financial lizbilities
{iy Oher current financial ligbilities g 16,300 16,300
TOTAL LIABILITIES 16,300 16,300
TOTAL EQUITY AND LIABILITIES 1,68,45,409 1,60,48,726
Summary of Significant Accounting Palicies 1

Maotes on Financial Statemeants

The accompanying notes are an integral part of tha Financial Statements
As par our report of even date
For Das & Prasad For and on behalf of the Board

Chartared Accountants
Firm Registration Mumber; 303054E

-
< . ¢
by ey L féﬂfgﬁﬂ‘“ o
Swata Shah C} Ajay Baldawa hutosh Jaiswal
Partner -“/ Director Director
Membership No. 06 (DIN: 00472128) {DIN: 01228095)

Place: Kolkata
Date: 28th April, 2018




ARHAM SALES PRIVATE LIMITED

CIN : US1808WB2006PTC111570

Fegd, Office: 6, Lyons Range, Kolkata - 700 001

Contact No. 033 38403950

Email Id: arham, zales@outiook. com

Statement Of Profit and Loss For The Year Ended 31st March, 2018

Particulars Motes 31 March 2019 31 March 2018
INR INR
[} Income
Other Income 10 1,11,989 1,12.259
Total Income (1) 1,11,989 1,12,250
I} Expenses
Other Expenses 11 1.16,306 88 658
Total Expanzes (I} 1,16,306 95,658
11} Profit before Taxation { I-1'} {4,317) 13,601
[V} Tax Expensas
Current Tax - 3,502
Total Tax Expenses {IV) - 3,502
V} Profit for tha year  (IlI-IV) (4,317) 10,099
Wiy Total Other Comprehensive Income - -
VIIj Total Comprehensive Income for the year 4,317} 10,099
Eamings per share - Basic and Diluted (Nominal value INR1D per
{0.002) 0.00a

share (PY INR 10 per sharel)

Summary of Significant Accounting Paolicies 1

The accomparying notes are an integral part of the Financial Statements

As per our report of even date

For Das & Prasad
Chartered Accountants
Firm Reglstration Number: 303054E

@»Mh (ks

Swata Shah
Partner
Membership No. 067564

A

Place: Kolkata
Date: 25th April, 2019

For and on behalf of the Board

?
;iﬂ.ﬁ{ gnee?
Ajay Baldawa
Director

(DIN; DD472128)

2

h Jaiswal
Director
{DIM; 01228055)




ARHAM SALES PRIVATE LIMITED
Statement of Changes in Equity for the year ended 315t March 2018

A) Equity Share Capital
Pariida Mo of Shares AI’I‘IT'.anRt
Equity Shares of INR 10 each issued, subscribed and fully paid
Balance at March 31,2018 17,77 BLO 1,77, 76,000
Changes in Equity Share Capital during the year = :
Balance at March 31,2019 17,77,600 1,77,76,000
B} Other Equity
Surplus in the Statement Total
Particul
R, of Profit and Loss INR
Balance at March 31, 2018 (8,42,574) (8,42 574)
Profit far fhe year 4,317 {4,317
Other Comprahensive [ncome Tor the year, nel of lax - -
Ealance at March 31, 2019 (B, 46,891} [8,46,891)
Significant azcounting policies k]
The accompanying notes are an integral part of the financial slatemenis |
As per our report of even date,
For Das & Prasad For and on behalf of the Board
Chartered Accountants
Firm Registration Number: 303054E
(‘1%;(_,4 ¥ L\Lg{ T8
hp ) Pl g ey
Sweta Shah ; " " Ajay Baldawa hutash Jaiswal
Partner .-“' Diractor Director
Membership No. 067564 | {OIN: D047 2128) [DIN: D1228005)

Place: Kolkata
Date: 29th April, 2019




ARHAM SALES PRIVATE LIMITED

CIN ¢ USTo0aWEZO0AP TS 11570

Regd Office 151 Tamtala, Kolkats - 700 DSE
Contact Mo, 033 30405050
Emasl kg El'hﬂh'l.ﬂalﬂ._‘:ﬁ,ﬁmluuh Lo

Cash Flow Statemant for the year ended 31st March, 2019

Amount Amaunt
Particulars INR INR
B 2018-1% 2017-18
A CASH FLOW FROM OFERATING ACTIVITIES
Het Profit before Tax (4,317) 13,601
Interesl Income {1.11,888) 11,12, 250)
Operating Profit before Working Capital changes {1,16,308) {98,858]
Increasa in Cther Current Liakdities - 1,781
Cazh Generated from Operations [1,16,306) [96,a77)
Direcl Taxes Paid { Mat of Refunds ) (11188 {5,139)
Mat Cash from Operating Activities {1,27,508) {1.02,016)
B CASBH FLOW FROM INVESTING ACTIVITIES:
Invesiment in Fixed Assels . -
Interest Recelvad 1.11,880 112,258
Met Cash used in Investing Activities 1,711,990 112,250
C CASH FLOW FROM FINANCING ACTIVITIES:
Praceeds from Security Deposits -
Issue of Equily Shares Sharas - i
HNet Cash {used in)ffrom Financing Activities %
Met Increasel(Decrease) In Cash and Cash Equivalents { & + B+ C) 115,5158) 10.24%
Cash & Cash Equivalents - Opening Balance 16,765,543 16,65, 249
Cash & Cazh Equivalants - Closing Balance 16,860,027 16,75,543

AE par our report of even date.

For Das & Prasad

Chartered Accountants

Firm Registration Number: 303054E

<
Swata Shah
Partner

Mambership Mo, 067564

Tlace: Kolkata
ate: 28th April, 2019

M- fe ps.-m

s -
e
/

%

For and on Behalf of the Board

Director
[DIN: Goa72123)

P

Ajay Baldawa hutosh Jaiswal

Diractor
{DHN: 01228085)

|




Arhom Sales Private Limited
Wotes io Financinl Statements as 81 and for the year ended 31st March 2049

1

Corporata Information

Arkam Sales Private Limited {the Company| s a pvate limiled Company demicled in India ang ircorporated uncer e provisions al lhe Companies Acs, 19565 The
Campany fas been formed 10 cany oul business as bugers, sellers distibatore, metcharts, sgenl brokers, sub brokers . stackisss, cammission apanls franchses,
dealers, GA& T ageaks, various types of agencizs, nelwark markebng and marketing assoristes of hausehod goods, corsamerable dursbile ks, industia’ goods of
al knde gnd merchandize

Basis of proparation
It fnanciel slalements of lhe Compary heve bean praparad In ascordance witn Indian Accoanling Slanderds (*Ing-45"1 a5 zsved by the Minisiry of Gomomle
Affirs ["MGA"]

For all porads up o and including the vear énded 51 March 20168, tbe Gorrgany oo prapared f2 fneacial stabemends in aeeardarcs wilh aocauntag stansards
nolilied under the section 133 of the Companies Act 2013, raed 1opstnes wilh pacagraph 7 ol the Companizs JAceounis) Rulkas 2044 [Indian GAAF].

These Tmancial shlernents for the yoar ended 31 March 2097 gra the firsl he Company has prepaned in accordsnce with in accordarse with ndian hzcaunbng
Standards {inc-A57 consaquent 1o The notificadion of The Companies (ndian Accourting Stendards) Rales, 2016 {the Riles) ssued by the MCA. Futher, in
arcariance with Ihe Rules, the Company hes rasteted Az Balance Sheel es al 1l Al 2015 ang inancial stataments for he vear erdes sad as at 315t March 2016
B850 B3 par Ind-A5. For pregaretion of apening balancs shoet undor Ind-45 a5 at Apnl 1, 2015, the Campany hiss availed oxamptions snd fral fime agaplion poices
in pegorfance with Bd-A5 101 "Fisst-bme Adoplion of hdian Actoanling Standerds”, the details of which heve been exglaned fherest in the "Fostoles to
Reconcdialion af Equity™).

The fnanciel statemerts have been prepared o0 a historizal coet basls, excent far carlan financial ssses mensurd al far valus as feacibed i sscowbing policics
regarting finpncial irstruments,

Summary of Significant accounting policles

Currant versis norecurrent classification

The Corrgary preserds assels and liabilites in the balance sheat based on currenl! nen-current class3ication, An asset (5 Treatad 85 curer whan il is:
B Exprciod b be realsed orintendad o be sole o coasured in neermal apelieg cyclo

b Held parnariy Tor [he purpose of fiading

b Expocion o ba moaised wibn twalva moaths altar the reparling pericd, o

B Cash or cash eculvalent unless reskicled from beng excharged or used 1o seltie 8 liabilily for @ least hwelve months s4e tha reparling gerizd

Al ather pssals ere dassfied as non-cuamard.

A labdily s cuTent when

B [tis expecied b be settlod in nommed oparaling cyce

¥ It I8 held primariy Tor the purpose of fisdng

B It is due 1o be seiled within twalve moniths aker he reaporag pedod, o

B Thera s no uncondilional fght Lo defar the setlament of 1ba libdite for at mest twehee manths alarn e epoetng poricd
Tz Gompeny classifies all olher kabiiies as non-cument,

Deferad tay peseds and liabildies are classiiied 88 non-ourenl agseals and liabilgies,
The cperating cycle i lhe lme hetween the acuisition of assats for processing snd Heir realisation in cash and cash eguivalents. The Comgany hes idenliied heho
montis ps ks oparsting cyole,

Revenus Recognition

Rsenue is recognised 1o the extant that It is prebatie that the sconamic benedils will flow 1o the Sompeny Bnd tha fevenes can be refishly menserad, ragardises aof
whan the payrment i being mede. Revenus & measured at the fair value of he consigaration received or recevahble, taking inlo account contraciually difived lems of
pinyment and excluding taxes or duties collectad on behef of the govemiment. The Company has concluded that it ie the privepe in all of ils rovarue amengemanis
Enca It i the primery cbligar in all lhe reveroe amarqements as 4 hes priging lalliude snd 18 alea éspesed b inverdony and credit ngks,

Interast income

For all debd insinsnents measurad at smorliead cost, inleresl income s recarded using the effective interest rala (EIR). EIR is the. rate thi exactly discaunts the
eslimeded future cesh pawnents o receipls over tie axpacted He of tha firancial Inatument o & shader pericd, whers soproprats, ta 1he Qroes sarying amoun of
{he financia! psse ar 1o the amortizad cost of a fnarcial liatdily. Inlerest ncane is ncuded in fmance ncome i1 the slelement of profil and s

livwesimwe propertios
The Compary hkas alecled 1o continue with the carmgng value for @1 of its investment progerly a8 resognised in its ndian S8AP fnancal stalaments ag deamesd ol
al ther transiban date, viz., 1 Apnl 2015,

Investment propesties. are measures infbally 81 cosl indudng rensaction casts. Subsequant to nitisl recognilicn, investment properies are ssated 61 ool less
eocumciated degrecieten and acoumulated impairment Inss. ifany,

All ather repalr and mantenance costs are recognisaed in proft or loes as moumed

Thagh the Gormpeny measures invesiment propery wsing cost based measurement. the fair vaie of invesiment propeny s disclosed in e rales . Fall vslues are
delernined based on pn anroal evalustion parformed oy &0 acoredited exbenval independent valuar,

Frvestmert propedies are derecognized eithar when ey nave been daposed ol or when they are permananlly withdrawa Trom wse and e ulure ecenomic benefi is
axpecian from thair degosal. The diflerence belween the nes disposal procaeds and tha carnying amaunl af the asses &5 secogrisad in profit or ees i the pariad of
deraragnibian.




o,

Irmpairment of non-financlal asseds

The Comgany smsesses, ab each reporting date, whedher thare s en indicaten thal an asset may be impsired. I any ridicatan awsls. o when annual impairmaent
tosting for an esselis requited, lhe Campany estmates the asssl s resoverable amounl A0 aesels recaversble pmount |s 1he figher ol an assats or cesh-genealing
unil's (CGUY Faic value loss coste of disposst and is valee muss Recovarsble amownt i determingd far an mdivicual mssel, inless ta asset doas nal generale cash
miflaves thed are lergely independent of thase from ather assets ar Companys of sssals. When the carrving amoonl of Bn assel or CGL akceeds f5 recoverabls
armoud, the asset is considared npaired and i wrillen doer 1o it recovarable sl

Provigions

Ganaral

Frovisicns ane recoanses when e Campany has @ prasent obligation Jegel or constructive) as & resut ol @ past avanl, it s prebsble fat an ootflow of resourcas
amboteing ecoramic benedits will be requirad to selts fhe chilizatior snd a relable estimale can be made of e amount of Il abigion, When tha Campany expects
sorne or @ of @ provielon b be nenbursed, the reimbursement i resomised as 2 seperata assat, but only when tha raimbursement is viluady coran, The axpenss
relatng to s provision is prosented i 1he ataterment of profil and bes net of any reimbureement,

Financial insiruments

A financial irslinient = any conract thal glves ries ko s finencial assat of ona enlity end & fnancial labilit or agalty insturent of anstrar sniy

Financial assets

(i) Initial recognition and measurement

Allinencial asseds are recognisad milialy at fer value plus, ie tha cese of finamcial &ssals not recorded 82 fBir value thraugh profit or loss, ransaction cosls tal ara
atributable ta tha acquisiion of the financial sssat. Purcheses o ssies of financial Bs5als thal retuite delivery of asse1s wilhin @ lime frame establiskad by reguilaton
o eonwenlion in the rarkat placa (regular way trsdes} are recognisad on the sellemernd date, i.e., the gata (hat lhe asset is deivered to or by the Crorrpany which
ganarally coinzidas wilh e tade dite

(i) Bubsequent measuramant
Far purgasas of subsequent measuremant, financle’ sseels e classificd in four categones.

{8y Dabt Inatruments al aradised cost
(B3 Equity instuments at fair value through prefil er loss (FYTRL

{a) Dubd instruments at amorised cosi
A tdeit inslrument’ is measursd at the emarised cost if both fhe folawing condilions & rmet:

(i) The: assel is held within a business model whose abjective is 1o hoid assets for eollecting corsraciual cash Hows. s

12} Commslug barms of the sssal give rise on saecified dates to cash Nows hy am soialy payments ef princpal ard intarest (SPPI) o he princpal smoun
outslarding

After inilial mepsuraomant, such (narciel assels are suisequanty messwred at amarised cost using the ellective inieres: mte (EIR] malhod. Arnodised cost s
calculatad by taking inta account any dscount of gremium on acguistion ond faes o cosls Mal as e incgrel pent of the EIR. The IR amertizabon & ireloded in
finaree income in the profit or lees. The lasses aising from imgalmnent ese recognised in the prafit or loss. This cabapory panerally applies lo fade and ather
recenabias

(i} Deracognitlon
A firancial aszal (or, where apolicable @ par of 6 finsncal ageat) & pirarily deacognised (e, revoved from the Company's belanze sheet) whan tha rights 1o
racalve cash lows from the assat hawe expirad.

[Iv) Impalrment of financial assots

In accordance wih Ind A5 108, the Comprny spplies expacted credi lnss {COLY modal for massurement and recegniion of iresement loss on the Trede racalvabias
of gy confiachsl rght o recaive cash or anciher financial asset that rasult from rarsactions tht arg witin e soope of g A3 11 and Ind A5 18,

The Company fallaws ‘sirmplified soproach’ dor resogaition of imparman loss slowance on frads acaivables,

Tna apclication of siplilied spproach daes nat sequire the Company to track changas i credil risk. Ratbar, i recognises imgarmient Inss wlosance baged on it
ECLs at mich raporting date. fght fram its inilial recagnition,

A5 @ practcal expedient, ihe Company uses historcally obeerved delau® mdes avar tha axpected il af fhe trade rscalvablze and i adjusied for forward-lcaking
eslirnales o digermine impairmar foss aliawance on portfalic of iz rede recevatles

Financial liahilftins
(i} Inifial racognition and measurament
Finencial fatiilies are dassifod, a1 Intlal recognilion, as firancial labiibas 8t falr value Ihesugh prodt or loes, loene end borowngs ar payahles,

All fimancial lablivae sra recogrised infin®y o far value and, In he case of kars ard Barowings sd payables, nes of directly altributabls frensaction costs,

{ii} Bubsaquant messuwrament
The messramet of Fnancial iabiities depends on teir classifoetion, 88 fescibed bel i




[iii} Derecognition

A firancial liaailily i derecogrised whaon the cbligaton unoer the Nablity 18 geschargsd ar careelled o expires, Yehan an axisling finanzinl Bakility = reglaced by
anedher from the same landar on substantially different feTrs, o the fomns of an adsting lsbilty are autstanbally modified, such ar exchenge o madifcation i
Irealed as he derecognilion of the origmal liablkty end the recogniion of & new latilily. The déferenza in the respeclive camying amomis is mosanisad 0 1he
stmiemet of prefi or foss,

(1w} Diseting of financial instrumants
Financial assats and financisl letililies are offset and hio net amount 15 reported |1 the balsnce Shee i tare s a cumrenlly enforcasale legal rishl o offset tha
recegneed amounts and share is sn intartion 10 selle on & nel Lasis. lo resise the assels and setlle e latdiias srullanemsly

Fair value measuarement
The Company measwres fnancial natrurments, such as, quobtad invesimants at falr value st each balsice sheat dale,

Fair valua is Ihe price thal waoukl be: received 1o sefl an 8sset or pald 1o transfer a Sabilily in an ordory ransacion betasen market parizipans #f ha measuremenl
darli

Al assats and lisbikties for which fair vele s meeswred or discksed in the finencial statements Ba cetegarised wilkin tha far valus hisrerchy, described as lallows,
basad an the loweed level input fhat i significant 1o the fsir velue messurement as a whaks:

(i} Lewel 1 — Cuamted (unsdjusted) marked prices in sclive markats for idenlical asseds ar lishilsias

{il] Lewel 2 — Valuaton technigues for which the lowest laval Input that iz sigrificant g 1w fsic value measuremant s direclly or indirselly abssreabin

(i) Leswerl 3 — Valuation: kechniguas for which the lowesat level npul thisl s signficent o the falr vale meesweamant is urabsereahls

Cagh and Gash oquivalanis
Cash ant casn equivatent in the bifance sheat comprise cash at banks Bd on fand an shot-term deposts with an ocigne metwity of lhes months or less, which
e subject 1o pninsigndicant riss of changes in vaie,

Earming per shara

Earnings per shive & caloulated by dwvidng the net profil of jss before OC1 lor e year miribatabie 1o equily shereholders by the weighicd sverapa numbar of agquity
shares cutstanding during the pericd. For the parpose of calcalating dilutad eamings per share, the nel prof or loes befora OC for e perisd abibussle (o aquity
slareholiers and the weighied average number of sheres oulslanding dising he perind are sdjested for the effects o & dilutive patantia! equity shares

Contingent Lisbllities

A cardingent linhilty is o possible obligation that arises from past events whose eristence wil be confirmed by te ocoerencs or non-occurrance of ong of more
uncertaln future events Beyand the conirol of the Compeny or 8 prasent obligstion that & nod recogrized becavse 4 s nol probaale hal an ol of resours will b
requirend b setle the obligetion. The Company does nol recognize & contingent Sabfity but decloeas fo axielence in fe inencia stalemands




Arham Sales Private Limitan
Hotes to Financial Statemonts as at and for the year anded 3181 March 2018

Hoge Amount
Mo, n INR
3 Invesiment Property
|Cloeing batance at 31 March 2018 152,535,742
¥ 152.53.742

C_igg\lg_m balance at 31 March 2044

T valuistions are hasad pa wvalusiiors parformes oy 0. R Baewrik, an accrdrad noapandan P heldirg mezonised ano faavan)
prafassinal gualification and hag nacenl axperience n e keatiar srd category o he nvesimant progerty oeirg wakied

Armdunt
= INR
Closing balanco at 31 Warch 2018 1,50,00,000
Fair v diferanca &5,50,0040
_ 2,05,50,0080

Closing balanca at 21 March 2018

Descripdion of valuation technlques used and key Inputs (o valuation on invastmant properties:

Waluation fechnigua

Significant wrobservabie Inpirts [Laval 3]

Land & Huikling Metnon

Carsdering tho sneoe. sia, Wisla & pasilizn of e land &
enalosed Gouamman: Walue, Ihe crésar merket vaun of the
fands it ils vicnty = sssasEad by exlensive ooal pnury

Hata N, A5 at As
March 3, 201% March 31, 2018
INR R

4 Loans & Advances (at amortised cost)
Unseacured conskdered good
Sacwrily deposits

12,745

12,745

Tatal

12,746

1,745

Nz laan are oue fram draclors o other ollicers of the company eithor seearsily or
ar privaie somparias respactyvaly nowrich any diraclar & & panner, a difeslor or 8 membar.

ity will' ariy obaee person, bor By lzans are dus fom finres

Hate No, As at As al
March 31, 2B Warch 3, 2018
i INR INFE
5 Cash and cash equivalants
Balanize= wii banks e T e 75,053
Cesh on hand 1,582 189
3,404 78,247 |
Bank Balancas othar than ahove
Fimerd Depasits with Cngng Maludly of wora than 3 monkhs b ss
than 12 mardbs (ncludng eosrued inleresl) 1E.28,603 160,296
16 76 E0E TE 0,798 |
Total 16,680,027 16, 75,543
Mole Na. Ag Al A et
March 31, M8 March 31, 2018
INR: INF =
L Oiher Currentl Asaets
Ircome Tax Pasmnels ad Tax Deducied o Sourca lass Praviskar 15,535 ?.E‘B_.E_
] L= Total 15,685 766
Maoda Mo, A6 8l AR at
March 31, 2048 March 31, 2018
T Share Capital
Equity Share Caplial
Authiorised Bhare capétal
Equity Shares of INR 1% zach 200,000 200,000,000
2,00,0:0,000 2,00, 001,000
lezued, subscribed & fully pald share capital
lsgued @ fully paid aquity sharas of INK 20 escn 1,77 TEAE 4, 77,76,000
1,77.76, M1 1,77, 76, I
a) Reconcillation of number of shares outstanding
No. of sharas Mo, of shares
Equity Shares of INR 10 esch
At the Brginning af tha penoz AF 8GN 17, 77,800
Izgued durng the pericd . -
Outslandng at fra ard of he sedzd 97,77 600 17,7760

| | TarmsiRights attached io Me Equity Shares

The company has orly one dass of aguity shares having a par veiue ol INR 1L per shame, Eact heloer of equily shases is anttan 25 ana vale
PEF share. In the evenl of lguidation af tha comgany, tha holoars of equily ehares wil Ba anbied t2 recelve rmmaining assets of the sompany,
after devibdlion of all preferental ameunts. The distdtulizn wil be it propedicn ta the number of aguiy shares held by kg sharsnslsars

= Ceabury Plyasards [India) Liniten 5 1ba holzieg | ubmete foding sompanyg of Ara Sapolers Privebe Limiled.

di Dotalls of Shareholdars hokding more ian 5% shares In the company A5 af A at
March 31, 2% March 31, 2018
{Equity Shares of Re. 10/- asch Mo, of sharas (%] Mo, of sliares [95)
[ Star Cerninl Lirritad (Formary, Gemeant banufaziunirg Co. Lid.) 5,535,509 (19.60%) 3,565,500 (10.60%)

[ Cariury Prtaeds (Ingia) Lk,

14,520,061 (80 515

14,32 A51 (00 51 55)




Mota | Amount
] Mo, MR
o Amaunt
Hote Mo IHR
L] CHhar Equity
SurplusiDeficit) in the statemant of Profit and Loss
Balance as on March 31, 2018 (B A2,574)
Profil f{Loss} for fha yasr 14,3173
Balance as on March 31, 2014 . (8,45,091)
As Al Ag At
March 31, 2018 March 31, 2018
Mo Mo, INFR INR.
a Cther currant financial labilltles (at amortised caost]
Liahiilies for axpansns 18,300 16,00
Tatal 16, 300 14, 200
2318 2MT1E
Hiote Mo, MR MR
10 Dthes Incama
Interast on Fuad Deposi 1.11.553 1,11,900
Intpraist o lncome Tas Refiead - 270
Tedal) 1,111,888 1,128,269
201819 201718
Maote No. MR INR
11 Dther Expenses
Profossicnal Charges 4,500 040
Rates & Taxes 27,309 2ram
Fiireg Feas 3,000 BRI
Elaciricily charges 620 1.3
Repar & Maintenenca chamges 125 -
Auditors Remunarations 1
= dudil Fas BRI 11,800
Sacurfly Charges 54,000 B4, 000
Miscalanaous Expansas 160 1,857
Total 1,716,306 8E, 50
Moie Mo 2018-19 2017-1%
12 |Earings par Share (EPS)
The faliowing reflecis he prefil fdkoas | and share dee used in 18 besio srd divied EPS Campulaian
Profi jLoss) aftar Tax (INR) 4. 397) 10,098
bt Profil ¢ (Loss) for calculation of basic and Dduied EPS (iR {4217 19,089
Waigntad Averaga no. of Equity Sharg in caiculaling Basic and Dluted EPE 1777600 17,77,600
Basic and Diluted EFS (in Rs.) [O.002) 0,06
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Other notes to accounts

As there were no employees in the company provision for retirement benefit is not required.

In absence of reasonable cetainty supported by convincing evidence, the net deferred tax asset arising from unabsorbed
business loss have not been recognlzed in books of account in terms of Ind A% 12 *Income Taxes”,

Related Party Disclosure -
1. Name of the related parties and related party relationships

Related Parties with whom transactions have taken place during the year,

Halding Comparny CENTURY PLYEOARDS (INDIA) LT
Entarprises Own?da’infll.:lenced by Key Management ARA SUPPLIERS PVT LTD
Ferscnnel or their relatives

2. Agaregated Related party disclosure as at and for th ar ended 31st March 2

Enterprises ownedfinfluenced by Key
Management Personnel or thelr relatives

2018-19 21M7-18

Type of Transactions

Reimbursements Paid

Ara Suppliers Private Limited 620 1,330

Capital Management

The Company’s capital managament is inlended to create value for sharsholders by facilitating the masting of long- term
and shor-term goals of the Company.

The Company determines the amount of capital required on the basis of annual operating plans and long-tamm product
and other strategic investment plans. The funding requirements are met only through aguity,

Financial risk management objectives and policies

The Company's principal financial liabilities, comprise of other payables, The main purpese of these financial labilites is
to provide guarantees to suppoert its operations, The Company's principal financial assets includes cash and shor-tamm
deposits that denive directly from its operations,

Earning in Foreign Currency - NIL (Previous Year- NIL) Expenditure in Foreign Currency - NIL (Previous Year- NIL)

#s par the information and explanation given to us there is no outstanding amount (o any party covered under MSVED
iThe Micro, Small and Medium Entarprises Development) Act, 2008

The figures have been rounded off the nearest rupes,
For Das & Prasad

Charterad Accountants For and on Bahalf of the Board
Firm Registration Number; 303054
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Partner I.-f Director Director
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Place: Kolkata
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