ARA SUPPLIERS PRIVATE LIMITED
CIN: US1109WB2006PTC1 10351
Registered office: P-15/1, Taratala Road, Kolkata- 700 088
Contact No. 033 3940 3950; 90739801355
Email Id - ara.supplicrs@outlook . com
DIRECTORS® REPORT

Dear Shareholders,

Your Dircctors are pleased to present the Annual Report and the audited Financial Statements of the Company
for the financial year ended 31st March. 2019,

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31st March, 2019 is summarised below:

Particulars Year ended Year ended
31.03.19 31.03.18
! } ) (Rs.) (Rs.)

Total Income (A) 104,900 1,05,236

' Total Expenditure (B) ' 1,16,306 97,476 |
Profit Before Taxation ( A-B ) ' ' (11,316) 7,760 |
Provision for Taxation (including Deferred Tax) - 1.908
Profit for the Year (11,316) 5,762
Other Comprehensive Income _ = E

| Total Cmnprehen_ssive Income for the year ' ' (11.3 l_ﬁ} | 51_?6_2-

STATE OF COMPANY AFFAIRS
Your directors arc hopeful that the performance of the Company will improve in the COMINg year.

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and company is expected to
perform well.

DIVIDEND
The Company has not declared any dividend for the year.

PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Scetion 73 of the Companies
Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014, As such, no amount on account of
principal or interest on public deposits was outstanding as on the date of the Financial Statements,

TRANSFER TO RESERVES
No amount has been transferred to any Rescrve.

SHARE CAPITAL

The paid up Equity Share Capital as on 31st March, 2019 was Rs.1.77,76.000 . There has not been any change
in the Equity Share Capital of the Company during the Financial Year ended 31% March, 2019. During the year
under review, the Company has neither issucd shares with differential voting rights nor issued sweat equity or
granted stock options.




NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the financial year ended 31st March, 2019, 4 Board Meelings were held on 10™ May 2018, 1 August
2018, 12" November 2018 and 9" February 2019, Both the Directors attended all the meetings, The intervening
gap between the Meetings was within the period prescribed under the Companies Act, 2013,

INTERNAL FINANCTAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Intemnal Financial Control System, which has been designed to provide a reasonable
assurance with regard to maintaining of proper accounting controls, monitoring of operations, proteeting assets
from unauthorized use or losses, compliance with regulations and for ensuring reliability of financial reporting.

CHANGE IN NATURE OF BUSINESS, TF ANY
There is no change in the nature of business ol the Company.

REGISTERED OFFICE
During the year under review, the Registered Office of the Company was shifted to P-15/1, Taratala Road,
Kolkata- 700 088 with effect from 12" November, 2018,

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation.

M/s.Das and Prasad, Chartered Accountants (Firm Registration No. 303054E), Statutory Auditors of the Company,
were appointed by the members at the Annual General Meeting held in the calendar vear 2015, to hold office for a
period of 5 years, subject to ratification by the Shareholders at every Annual General Meeting.

Consequent upon amendment of Section 139 of the Companies Act, 2013 notified on 7" May, 2018, ratification of
Auditors” appointment by the Sharcholders at every Annual General Meeting is no more required. However, since
the resolution passed by the shareholders at their Annual General Mecting in the year 2015 appointing the Statutory
Auditors, specilied the requirement of annual ratification, your Board considers it appropriate to seek approval of the
Members for ratification of appointment of Statutory Auditors at the ensuing Annual General Mecting as well,

M/s. Das and Prasad have given their consent to act as Auditors, if their appointment be ratified. The Company has
received a letter from them 1o the effect that they satisfy the criteria provided in Section 141 of the Companies Act,
2013 and that their appointment would be within the limits prescribed under Section 141(3)(g) of the Companies
Act, 2013. Members are requested to ratify their appointment as the Statutory Auditors of the Company and to fix
their remuneration.

DIRECTORS
There is no change in the composition of Board of Directors.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paid-
up share capital, free reserves and securities premium account or one hundred per cent of its free reserves and
securities premium account, whichever is more, as prescribed in Section 186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no Related Party transactions during the year and hence particulars of contracts or arrangements
entered into by the Company with Related Parties referred to in Section 188(1) of the Companies Act, 2013
in Form AOC-2 prescribed under the Companics (Accounts) Rules, 2014 is not attached.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF
THE COMPANY

There have been no material changes and commitments, affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which the financial statements relate
and the date of the report,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /




COURTS / TRIBUNALS
There are no signilicant material orders passed by the Regulators ¢ Courts which would impact the going
concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The Company did not have any employee during the financial vear, hence disclosure under Section 197 of the
Companies Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 20014 1s not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The company has no activity requiring conservation of encrgy or technology absorption, details of which are
required to be furnished in this report as per the provision of Section 134 (m) of the Companies Act, 2013 read
with the Companies {Accounts) Rules, 2014,

FOREIGN EXCHANGE FARNING & OUTGO
There were no forcign exchange earning and outgo during the vear,

DIRECTORS® RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3)(c) and 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, the Directors hereby confirm that:-

(i) in the preparation of the annual accounts for the year ended 31st March, 2019, the applicable accounting

standards, have been followed and there arc no material departures from the same:

(11) the Directors have selected such accounting policies and applied them consistently and made Judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as al the end of the financial year and of the losses of the Company for that period:

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities: and

(1v) the Directors have prepared the annual accounts of the Company on a ‘going concern’ basis.

(v) the directors, had laid down internal financial controls to be followed by the company and that such
mternal financial controls are adequate and were operating cffectively.

(v1) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigaling actions on a continuing basis.

EXTRACT OF THE ANNUAL RETURN
Extract of the Annual Return as on the financial year ended 31" March, 2019 in Form MGT 9 is annexed hereto
as Annexure ‘1’ and forms a part of this report.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers, shareholders
and business associales for their respective services and patronage.

For and on Behalf of the Board

P-15/1, Taratala Road,

Kolkata - 700 088 <£”’“ ;f’
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Das & Drasad

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ARA SUPPLIERS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of AR& Supplicrs Private Limited
{(“the Company”), which comprise the Balance Sheet as at march 31, 2014, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant accounting policies and
other explanatery infarmation,

in aur opinion and to the best of our information and according to the explanations given to us, the
sforesaid standalone financial statements give the information reguired by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies [Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS"} and other accounting principles generally
accepted in India, of the state of affairs of the Company as al March 31, 2019, the loss and total
comprehensive incame, changes in eguity and its cash flows for the year ended on that date,

Basis far Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
auditing [SAs) specified under section 143{10] of the Act. Our responsihilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India {ICAl} together with the independence requirements
that are relevant ta aur audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled aur other ethical responsibilities in sccardance with
these requirements and the ICAl's Cade of Ethics, We balieve that the audit evidence we have ablained
is sufficient and appropriate to provide a basis for our audit opinicn on the standalena financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsibie for the preparation of the other infarmation. The other
infarmation comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but does not include the standalone financial statements and our
auditor’s report thereon,

Dur opinion an the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsisility Is to read the
ather information and, in doing so, consider whether the other information is malertally incansistent
with the standalone financial statements or our knowledge ohtained during the course of our audit or
otherwise appears to be materially misstated.

If, based an the work we have performed, we conclude that there is a material misstatement of this
other infarmation, we are required ta report that fact. We have nothing to report in this regard.

Head Cffice i 4, Chowringhee Lane, Bl
14, . Block - |I1, Bth Floor, Suit # BF, K -
Tel, : +91 33 2252 1d ax g o sl

Mumbal Branch ¢ Suit Mo. 405, The Central, 4th Floar, Shaell Golony Hnad, Ghamb. Mha-m T:aJ !

Bhubaneswar Oftice : Siddhivinayek Enclave, Biock - A1, Room Mo, 408, Dist, | Khurda, Bhubanaswar - 751008
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Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statement

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and ather accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and far preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating éffeu:tivel',f for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial staterments that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are respansible for overseeing the Campany’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as 3 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinien. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with 5As will always detect a material misstatement

when it exists. Misstaterments can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions af users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit proceduras responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinian, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
overtide of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}{1) of the Act, we are also
responsible for expressing our opinion on whether the Campany has adequate internal financial
controls system in place and the operating effectiveness of such controls,

e Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going




concern. |f we conclude that a material uncertainty exists, we are required to draw attention inour
auditor's report to the related disclosures in the standalone financial statements or, if -such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

s Evaluate the overall presentation, structure and content of the standalone financial statermnents,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial staterments that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii} to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

al We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our apinion, praper books of account as required by law have been kept by the Company sa far as
it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Saction 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014

e) On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, fione of the directors is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164 (2} of the Act.

f} With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A", Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting,




g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given 10 Us:

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred, to the Investor Education and
protection Fund by the Company.

3 As required by the Companies (Auditor’s Repart) Order, 2016 {“the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B" a statement on the matters
specified in pa ragraphs 3 and 4 of the Order.

For Das & Prasad
Chartered Accountants
(Firm's Registration No. 303054E)

£, %x—ﬁ\-é‘\_‘

Sweta Shah
Parther
(Membership MNo.067564)

Place: Kolkata
Date: April 26, 2019




Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARA Suppliers Private Limited [ “Lhe
Campany”) as of 31" March 2019 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is respensible for establishing and maintaining internal financial controls based
on the internal contral over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAI"). These respaonsihilities
include the design, implementation and maintenance of adequate internal financial controls that were
pperating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, tho
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
infarmation, as reguired under the Companies Act, 2013.

Auditors” Responsibility

Qur responsibility s to express an eopinion on the Company's internal financial contrels over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the axtent
applicable to an audit of internal financial controls, both applicable te an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonahble
assurance about whether adeguate internal financial controls aver financial reparting was established and
maintained and if such controls operated effectivaly in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their eperating effectiveness. Cur audit of internal
financial contrals over financial reparting included obiaining an understanding of internal financizl cantrols
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend an the auditor's judgment, including the assessment of the risks of material misstatement af the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial contral over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reparting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial contral aver financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2] provide reasonable assurance that transactions are recarded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and [3) provide reasanable assurance
regarding prevention or timely detection of unautharised acguisition, use, or disposition of the Company's
assets that could have a material effect on the financial staternents,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls owver financial repocting, including the
possibility of collusion or improper management override of cantrols, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrels system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 317 March 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential camponents of internal contral stated in the Guidance Mote on Audit of Internal
Einancial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

For Das & Prasad
Chartered Accountants
[Firm’s Registration Mo 303054E)

Swela Shah
{Partner)

Place: kolkata
Date: April 26, 2019




Annexure - B to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind A5
financial staterments for the year ended 31" March 2019, we report that:

(i) (a}The Company has maintained proper records showing full particulars, including guantitative details
and situation of the fixed assets;
{b) As explained to us, fixed assets have been physically verifiec by the management at rezasonanle
intervals; ne material discrepancies were naticed on such verification;
(c) As per information and explanation given to us by the management, all the title deeds of the
immovable properties are held in the name of the Company;

{ii} The Company has no inventories during the year under audit, hence paragrant 3{ii) of the Order 5 not
applicable to the Company; )

(iii) According to the infarmation and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies, tirms,
limited liability partnerships or other parties covered in the register maintained under section 189 of the
Companles Act, 2013, Consequently, the provisions of paragragh iii {a) (b} and (c) of the Order are not
applicatle to the Company and hence, not commented upon;

{iv) In our opinion and according to information and explanations given to us, the Company does not have
any loans, investments, guarantees and security and hence the provision of this paragraph Is not
applicable to the company;

{v) The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013, Therefore, the provisions of paragraph 3(v) of the Order is nat applicakle to the
Company,;

{vi) The Central Government has not prescribed the maintenance of cast records under subsoction (1) of
Section 148 of the Companies Act, 2013 for the product of the Company;

{vii) a) The Company has generally been regular in depositing undisputed statutory dues applicable to it and
other statutory dues to the appropriate authorities. There are no arrears as at 31" March 2019 for a
period of more than six months from the date they become payable;

b} According to the information and explanation given to us, there were no disputed taxes and duties as
at 31" March 2019;

{vii} The Company does not have any loans or borrowings from any linancial institution, banks, governmaont
or debenture holders during the year. Accordingly, paragraph 3{viii] of the Order is net applicable.

{ix) According to information and explanation given to us, the Company has not ralsed maneys by way of
initial public offer or further public offer (including debt instruments) and term loans during the year,
Accordingly paragraph 3(ix) of the Order is not applicable.

{x) Based on the audit procedures performed and the information and explanations given to us, we report
that no fraud on or by the Campany has been noticed or reported during the year, nor have we been
informed of such case by the managemaent;

ixi] According to information and explanation given to us, the Company has not paid or provided any
managerial remuneration and hence paragraph 3(xi} is nat applicable;




(i) In our opinion and according to the infarmation and explanation given to us, the Company is not 2 Nidhi
Company and hence the paragraph 3(xii) is not applicable;

{xiii} In our opinion and on the basis of information and explanation given to us by the management, all the
all transactions with the related parties are in compliance with sections 177 and 188 of Campanies Act,
2013 where applicable and the details have been disclosed in the Ind AS financial statements, as required
by the applicable accounting standards;

(xiv) According to information and explanation given to us the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year under
review,

{wv) According to infarmation and explanation given to us, the Comgany has not enterad into any nan-cash
transactions with directors or persons cennected with him. Accardingly the paragraph 3{av) is not
applicable the Company;

{xvi} In our opinion and on the basis of information and explanation given to us by the management, the
Company is not required to be registered under section 45-14 of the Reserve Bank of India Act, 1934,

Far Das & Prosad
Chartered Accountants
Firm's Registration Mo 3D3054E]

Sweta Shah
[Fartner)

Place: Kolkata .
Date: April 26, 2019




ARA SUPPLIERS PRIVATE LIMITED
CIN: UST109WB2006PTC 110351

Regd. Offica: P16/, Taratala Road, Kolkata - 700 DBR

Contact Mo,; 033 38403950

Ermail |d: ara, suppliers@outiook, com

Balance Shest as at 31st March 2019

As at As at
Particulars Mote No., March 34, 2019 March 31, 2018
INR INR
Iy ASSETS
1) NON CURRENT ASSETS
&) Investment property 3 1,562,513 742 1,52,53,742
1,52,53,742 1,52,53,742
2y CURRENT ASSETS
a} Financial assets
(i) Loans & Advances 4 12,745 12.745
(i) Cash and cash equivalents 5 23T 72124
(it} Bank Balances othar than above 5 15,26.815 16.00,277
by Other Currant Assets B 19,000 8,501
15,82 331 15,093,647
TOTAL ASSETS 1,68,36,073 1,68,47,389
Iy EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 7 1,77, 76,000 1,77.76,000
b) Other Equity 8 {9,56,227) (8.44,811)
1,68,18,773 1,68,31,080
2] LIABILITIES
il CURRENT LIABILITIES
a) Financial liabilities
{i] Other cumrent financial labilites ] 16,300 16,300
16,300 16,300
TOTAL LIABILITIES 16,300 16,300
TOTAL EQUITY AND LIABILITIES 1,68,36,073 1,68,47, 388
Summary of Significant Accounting Policies 1
Motes on Financial Stataments
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For Das & Prasad For and on behalf of the Board
Chartered Accountants
Firm Registration Number: 303054E
-._._._,_,--r

<

Swata Shah
Partner
Mambership Mo. 067564

Place: Kolkata
Data: 26th April, 2019

P .
lu' \ Director

(DIN: D0472128)

- -

Director
(DIN: 01228095)




ARA SUPPLIERS PRIVATE LIMITED
CIN: U51109WB2006PTC110351

Regd. Office: P-15/1,Taratala Road, Kolkata - 700 088
Contact Mo.: 033 39403850
Ernazil Id: ara.suppliers@outlook.com

Statement Of Profit and Loss For The Year Ended 31st March, 2019

Particulars Notes 31 March 2019 31 March 2018
INR INR
I} Income

Other Income 10 1.0, 990 1,065,236

Total Income ({[) 1.04,930 1,05,236
II) Expenses

Other Expenszes 11 1,716,306 a7 476

Total Expenses () 1,16,306 97 476
Il Profit before Taxation { I-1l ) {11,316) 7,760
IV} Tax Expenses

Current Tax - 1,898

Total Tax Expenses (IV) - 1,898
W) Profit for the year ({lll-IV) {11,3186) 5,762

V1) Other Comprehensive Income . :

V) Tetal Comprehensive Income for the year {11,316} 5,762

Eamings per share - Basic and Diluted (Nominal value INRAD par 42 {0.008) 0.003
share (PY INR 10 per share))

Summary of Significant Accounting Policies 1

The accompanying notes are an integral part of the Financial Statements

As per our report of even date

For Das & Prasad For and on behalf of the Board

Chartered Accountants
Firm Registration Number: 303054E

.P{
WL M ” q/
Sweta Shah 5; aldiwa Ashutosh Jaiswal
Partner { Director Director
Membership No. 067564 3 {DIN: 00472128) {DIN: 01228095)

Flace: Kolkata
Date: 26th April, 2019




ARA SUPPLIERS PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31st March 2019

A} Equity Share Capital

Particulars Mo of Shares Amnl:lnF:
Equity Shares of INR 10 each issued, subscribed and fully paid
Balance at March 31, 2018 17,77,600 1,77, 76,000
Changes in Equity Share Capilal during the year A i
Balance at March 31, 2019 17,77 600 1,77,76,000
B) Other Equity

PGl Surplus in the Statement Total

of Profit and Loss INR

Balance at March 31, 2018 (9,44.911) (9,44,911)
Profit for the yvear [11,316) {11,316)
Dlher Comprahensive Income for the year, net of tax - -
Balance at March 31, 2019 19,56,227) (9,56,227)
Significant accounting polcies 1
The accompanying noles are anintegral parl of the financial statements |
Az per our report of even date.
For Das & Prasad For and on behall of the Board

Chartered Accountants
Firm Reqistration Number: 303054E

(rda, Phod A ifmfffmwé*

Sweta Shah ay Ealdawa Ashutosh Jaiswal
Pariner || Director Director
Membership No. 067564 (DIN: D0472128) (DIN: 01228085)

Place: Kolkata
Date: 26th April, 2015




ARA SUPPLIERS PRIVATE LIMITED

CIN: UST100WB2006P TC110354

Regd. Office: P-151 Taratala Road . Kolkala - 700 044

Contacd Mo 033 25403950
Errail id: ara. supphersout ieok.aom

Cash Flow Statement for the year ended 31st March, 2018

Chartered Accountants

Amount Amount
Particulars INR INR
20168-19 2017-18
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax {11,316} 1180
Interast Income (1,04, 880} (1,056,236
Operating Profit before Working Capital changes 11,16, 206) {97, 476)
Increase in Cther Cumant Liakilities - 1,74
Cash Generated from Operations [1,16,306) [95,6945)
Drrect Taxes Paid { Net of Refunds ) (10499 5,025)
MWet Cash from Operating Activities {1,26,805) {1,041, 720)
B CASH FLOW FROM INVESTING ACTIVITIES:
Interest Received 1.04,890 1,05.236
Met Cash used in Investing Activities 1,04,890 1,058,236
C CASH FLOW FROM FINANCING ACTIVITIES:
Proceads from Security Deposits -
Izswe of Equity Shares Shares = =
Met Cash {used in}ffrom Financing Activities - -
Mal Increase/{Decrease) in Cash and Cash Equivalents [ A+ B + C) (21,815} 4,518
Cash & Cash Eguivalents - Opening Balarce 1572401 16,67 BES
Cash & Cash Equivatents - Closing Balance 15,60,586 16,72, 404
A5 per our répord of evan date.
For Das & Prasad For and on Behalf of the Board

Firm Ragisiration Numbaer; 303054E

(s

Sweta Shah
Partner
Membership No. 067564

X
; ximmqif’d

b Director Diractor
(DN 00472128) (DN 012280495)

Flace! Kolkata
Drate; 26th Apil, 2018




Ara Buppliars Private Limited
Motas 1o Financial Statements as at and for the year ended 31a0 March 2019

1

Corporate Informaticon

Ara SBuppliars Private Limited ithe Company) b= 8 privale tmited Companty domicled o ndis and insorporated wider e provisiors of tha Gompanies A1 1058 Tre Company
his been formed bo carry ows businese as buyers, esllers distributors, medcrants, sgent brokers, sub broxecs, stockisls, commisskn agos . frarchsee, dealess, C& F agans
warious lypes ol agerckes, netvork marketing and markstng associates of househcld geods, consumeratle durable iteme . indusiial goosds ol @) kirds el mechardise

Basis of preparation
The firargial stalernents of the Compary have besn preparad in accordance wilh irkfan Accounting Standards (Ind-8571 a5 issund by e Minstry of Corporate Affaire
KCAT)

For all pariods up 1o &nd inchuding the year eoded 31 March 2016, the Company hed prapared it finsncisl staloments in acoardance wilh Bscounding stardasds anlifed under
the section 122 of the Companies Acl 2013, read togelher wilh paragraph 7 of the Companies (Accounls) Ruks, 2012 [ndian GAAP]

These fingrcial statsments for the year snded 31 March 2017 ere 1he first the Company has prapered (n aceordance wilh in socordanos with Indian Acoourting Sterdars (ind.
AS™) consaquert o the natification of The Companes {Indan Accounling Standards) Rugs, 2015 [lhe Ruas) ssues by the MOCA, Furthor, in secordance with the Rules, the
Compary has restaled ibs Balance Sheat 55 at 151 Apri 2015 &nd fnancie: statements for the vear ended and as at 39al March 2018 alse as per Ind-A% For prepsraten of
opering bh¥fance sheel urelr Ind-A5 a5 at April 1, 2015, the Company fae avalled exemptons and first time sdepticn polizies In acoordance weh lnd-AS 101 “Frst=time
Adeption of [rdian Acaounting Slandsds”, the dalails of which have been axplainad therec! in the "Foalnotes fo Reconailiation of Equity®

The finznwial statements have been prapared on @ historizal cost bass, excent lor ceclain firancial aesete measurad &8¢ faic vaue a: doscribed in accounbng polices regerding
fingncia® instrumuns,

Summary of Significant accounting palicies

Current veraus non-currant classification

Tha Company prasants assata and Eabdiles in the balance shael bsed on cemant noneourert classifcatian, S psse] & tresded a5 curant when it i
B Expechod o be realksed or ntended 10 g2 ecld or consumed In rermial operating eypcle

B el primarily for the purposs of trading

B Exprecled lo be reabsed within twelye months afler tha raporting period, or

B Cashar cash equivalenl uness reshicled from Beirg exchangsd or used toosetlle 8 lskilily Toe al kast teeive months afer tha reporing penad

Al othar aseete are cleseffied B3 non-current.

A limbdity & current whan:

B b i exprected b B osetled in normad operating opcle

B b Qs held prirvadly Fae the porpose of rading

B I is due fo be seltled wilhin bailve manths afler tha reparbng panod, o

B There iz no uncondilional dght to defer the satllement of Bie Gabilty for at least baeve months &fer the reparling period
The Company clesslles 8l other liabiilias a5 man-currenl

Deferrad fax sssels and liskilitas are clagsified as nor-cament asaels aod liabilties,
The oparating cycha is the time betwaen the acgustion of sssets for processing and ther realisabon in cesh ang cash equivalests. The Compary has dertified twalva momha”
A% ils operating fecle,

Rovenue Recagnitian

Revarue is recognised b Lhe exterd tat i is probable that the ecorome benefits wil flow 1o the Company and the revenus can be raligbly measurad, regardiess of when the
payment |6 being made. Revanue is measured al the Rir valun of the considarstion received o receivable, fking mbe accoun: conracusily dafired terms of payment and
exciuding taxes or dutes cliectes on behall of e government, The Company bas conclugied that | (s the pringipal in ol of is revenus amangements sinze £ s 1he primary
abigor inaf the revanue srangements as i has prizing lslilude and is akso expased {o nventory and cradit nske.

Intarest incoma

For all dabt instruments measured at amortisad cosl, Interest income s recorded wsing the effective irteras! rate (EIR} EIR & the rake tal execty discounts the estimated
future eash payrents o receipts over the expecied Iife of the fnancla’ instrumect ar 3 shortor period, whare approprate, 1o the grass carrying amounl of the firancial Bsset or
fo ther amcitised oot of a financi liability, Inksres| ncome s inclded in finance incoms in te stademant of profit and loss.

Investmant propartios
The Comgany bas elecled b cordires with tha carmying valus for all of it Investimen] progerty as reoognised in ks Indan GAAP fnarclal slalaments as deemed cost at the
traneiion date. iz, 1 Apri 2015

Ireeestmant proparties are measured nitially at cosl, incudieg fransaclion costs Subseguent 1o inllE recagrilion, invesimert propedies are steted &l cost lees sccumulzlad
depracistion and accumulstad mparment kose, § any.

A pibir repain and mairterance costs are recognised in profit or loss ag Incwned

Though the Company messures ivvastmant proporty usng oost basad measuremert, the fair vako of investment proparty is discicsed 0 ihe netes, Fair values ane dedarmine
tased on an annual evaluation performed by an acormiEoeg ocbemal insspandant valusr.

Imvaziment proparties are derscognaed ether wher Iney have besn disposed of ar whon they sre permenantly wEhdrawes from use and no fulurs aconomic benafit |5 expectad
from their dispasal. The difierance batween tha nat dispoes prozesds and the carrying amount of the asset i recognisad in prolit of l0ss in the pericd of derscogniion.




Impairmant of nen-financial assets

The Gompany assesses, sl each reparting dats, whathsr thers (& an indication hal an assat may be impalted. 1 any indicalion exsls, or when @onual impaiment tasting lar an
agsol i required, the Company eslimates the assal's recoverabe amount. An assel s recoverable amount is the higher of an Bssets o eashgenating unts (S50 fair veiue
lees coste of disposal ard its valee ¥ use. Recoverable amoent s determined for 20 irividuzl assel, uniess the sseat doas nol gererals cash irfkses that are larpaly
Indeperdant of those from olher fsasls o Companys of assets, Whan the carmyng amaunt ol an assel or GG excesds its recoveratle ameunt, 1he assel is considared
Impairad ard is written down to (s recoverable amount,

Prowigkons

Ganaral

Prowigkns arn recognisad when fhe Compary has B present cbligation (legal or corstruclive) as a result of 8 pazt even, il is prolatile that an outliow of resources emBadying
acaramic bonefils wil ba reguirad o setlls o obsgation and & reliablz estimate can ba made of tha amount of the obigation. When ke Compary xpects some or &l of a
prevéisien Lo be reimbursed, the embusoment & recognized a: a separete assel, tul only whon tha reimbursement = vidualy certain. The expenss reliling to e provision (s
prasantad n the elalement of peadil and kas et of ary reimbursament

Flnamclal instrurments

A finarcial instrorment is amy contract that gives risa fo a fingnclal sssel of ore ortily and & francie labilty or equily irstrument of another sty

Financlal asseds

(i1 Initial recognition and messurameant

Al financial aszets ars recogrized intialy at fair value plus, 10 the case ol lirancal assets not recorded at fair valus Sheough proft or lass, transaction costs that are all<Bulabis
te the acguiskion of the firancal asset. Purchases o sales of fmarclal aesels thad roguire delvery of assets within 2 time rame sstablishod By reguaton or corvetion in fe
marked] place (regular way frades) are recogrised on the setlement date, La., the dale Fal e sssat is delivarad to or by Ihe Company which goneraly coincikdas with the frage
dale.

{ii} Bubzequant messuramant

Foe purposas ol subsecuont measyrarma, financial assets sre clagsifed infowr cabegores;
(a) Dabt instrumernts &t Bmortisad cost

(k) Ecpusty mstrumaonls ab fxr vafue through profit or lose [FYTPL)

(&) Debt Instrumenta at amortised cost
A rdebt ingtrument’ & messured ab the amarised cos iF both the ielowing conditons are met:

{ly The meset is hald within a business model whose objective is Lo hold assets for colectng confractual cash Naws, and

(i} Contrachial tarme of the asesl give rise on specilied dales to cash flows that are solely paymeants ol prncips ard interast (5PPI1 an the princieal amount outskangng,

Adler mitil messurement. such financial assuls are subsequently measured at amartised cosl using the efactiva inerest rate (EIR) methed. Amortised cost s calouated by
taking ko account any dissount of premium on acquisiten and fses or costs thet a2 aninlepral gart of the EIR. The EIR amortisstion I includes inlinance nicome i the prodit
of kese. The lossas erlsing from Impalrment see recognised in the profil or loss. This category generaly applins fo trade and othar racsivatles.

(Hii} Daracognition
A financial asset {or. whers applicable, a part of a lirancial aseet) is primarly derecognisad {ie. ramaowed rem v Cornpany's balance shaet] when the rights lo resoive cash
flowes from tha sssat have expired,

[iv) Impairmant of finencial assets
In accordance wilh Ind AZ 108, the Company spolies axpected credil loss (ECL} model for messwrement and recognilion ol snpairment loss on the Trads recelvebias o any
caplraciual ight fo receiva cash or another financal eesat thet resul from fransactions thal are within the scops of Ind A5 11 2nd I A5 18

The Comparny Pollowes simplilied approach’ for recogniton of impairmant loes sowance an mdo recsivables,

The applization of aimplified aperoach does mol require the Company to rack changes in credit risk. Raiher, it meognises impsiment Ioes allowence based en lifakims ECGLs at
sach reporing daba, right frarm: its inital recognition

Az a practical expedient, the Company uses Retorizally observed defaull rates over the expacted life of the Trade recsvailas and is adjusted for forward-lzoking esfimales to
dularmire impairmant kss alowance on gortfolio of 26 rade recelables.

Financial liabilities
[i] Initial recognition and measuramant
Finzncia linbiibies are classifiod, 34 nibal recogrtion, as fingnclal labilkles at tar valug trough profit or loss, ians and borswings o payables

All financial lisblitiss are recognised Inflaly al fair vaue and, in 1ho caso of loans and borrowdngs and payatles, nal of dirocty attributable tansaction costs.

The Compary's financial liabiitias Include rade aad olker payables, lnsns and borowngs includizg bank overdrafs

{il] Bubsequant maasurameant
The measuremen of fmancial liabilfies depanda on ther caszsilication as desoribod balow:




{lii} Darecognition
A financial Fabiity is cerecoghised when e abiligation undor she liabiity is discharged or cancaled or expres, Woen an existog firencal liabity is replzced by snother fram fhe
game lender an eubstantally diferent terme, o the terms of an exisling [ability are substantally modified, sueh anesctanges ar medificative is naled a5 the deresogriton af
the origing! lisbility and the recegaition of & new lisbdity. The difference in the respecive carmying smownts s recegnised in 19 slalement af predil o lass,

{ivw] Difsatiing of fimancial instruments
Financal assebs acd dinarecial lizbililios are offsel and the net amount = repodled in he balaoce Sheet if Inorecis & corrertly erioroeabia iegal ngnt 1o oflset te recognised
arnoiinty ared hee s an inlention i selieon anet bagis, o reslise the sseste and Batlle the labiiles simutaneously

Fair valug measuramant
The: Company mogasgres financial insromerds, such as, quoted invasiments &1 falr value al sach bssncg shoe date

Faur wialugz is B pric thidd woudd beeregoived ko sell an assat or paid fo transfer & labiity inan odeany fransaction babesan marked participants at te measaramen dale.

All azeats and liablitles for whch fzr value kb measured or disclosed is He Francial statements are cetegorized wihn the Lair valss hisrarchy, described as folows, sazed on
th dowest levael input thet is significant to the far value measurement as a whedo:

11 Lewel 1 — Quoted Juradjusted) merkat prices m sctve markats for idenlical gasets or liabiliies

iy Lewed & — Wahaation lechrigques Towlach e lowest eesd input that is significant o the f8r valoe measuramanl is diresty o indiracsly ohesrvable
i 1

iy Level 3 — Valation lechaigues for which the lowest lovel wpud thed is significant 1o the fair velie messusemerd i urobsoreable

Cash and cash gguivatents
Cash and cash equivalent in the balance sheet comprise cash at barks and on hard gad shan-demm depesils wilh anoriginal meturity of three months o less, whigh e

aubject to an insignifiicant fek of charges in valug.

Earning por shara

Earnirgs per elare is cakulaed by dividing the ret profil or kss befors OC1 for the vear atinbulabie 1o equily sharehalidens by the weightad average rumser of equily starms
culstanding during the period. For the purpese of calzuliling duled eamings per shars. the net profit or loss bedose OO0 for the period atiributatle to aguity sharshodars and
the valzhiad average rumber of ehares cutstanding durng the pericd a0 adiusted for the effscts of &b diutve palentis squily shares.

Cantingent Liabilities

A contingenl Fabiliy s @ possilie obligstion that anses from past avants whose exlgtence wil be confirmed by the oooomance or non-ocourrence af ons o mare wioedain
futire evenls beyord the conbrol of the Company o & presont obligation that is not recognzed becawse i is o) probiabie thif an outlow of resources wil be reaured 1o salile
tha olinaban, The Company does ot recognize a conlmgent Ebidy but disoleses fs adstence in the financial slatermels,




Ara Suppliars Private Limitecd
Nates to Financlal Statements #s at and for the yaar ended 3181 March 2044

Hodo o Armaount
M. - - . INF
3 Inwastmant Proporty
Closing balamce 21 31 March 2018 1A TR
Cloging balange at 31 Masch2:e 1 1,53,53, T4
Thesa valualizns ae based on valualizns pailomed by 0L R Bhaunis, &nacsmeacied ivdegendenl value- hddng rezcgnised and sakvand
professicnal qualicalion and hag recenl exparanca ir [Fe lzcation ard caleqory of e irvestnenl przpady brirg valed
Racanciliation of fair valua:
Amounit
INF |
Closing balance al 31 March 2018 1,80,00,000 1
Fair walua dFereace M
Clgsing balance al 31 Mareh 2019 . 2,10,040,000 |
Dascription of valuation tachniques used and key Inguts to valuation on invesbmanl properties:
Waluation technigue ] Significanl unolservable Inputs {Level 3)
Land & Buikding Metos Crnsklering the zhape, s7e. viste & postiar af tha land &
enclosed Govammant Yalag 1ha prasant markes vaue af Ik
Hl. lards al ils vizinky = assassed by setanana Incal aouiy
MNarte Wi As af As at
March 31, 2018 March 31, 2148
MR INR
1 Lonng & Advances Jat amortised ¢ost)
Unsecured consldered good
| Spcarty copasils . 12743 12,745
| Tatal 12,745 12,745
Mo ke are dua from drectots o olher ofisers al ke company e e saverally or jainly will 2oy albien parsan, Mo ary bans ane due from
firme oo orivalea comaanies resgeclively In whicn any diractar 5 & patoen, 8 drectar oo g memlbs
Nole No, s al As at
March 21, 2018 March 31, 2018
i e === INR INR
] Cash and cash squivalants
Ralarags wih opnks 3,106 005
Cash on hand [ 1,738
23,71 2,124
|Bank Bafances other than abowe
Foaz il wth Orginal Matarty of meane than 3 menths bat bess than 12 |
rranths inzhiding accroed interes{) 16,26,815 1600277 |
15,26,815 15,00,277 |
Tatal 16.50,580 | 15,72.401 |
Node Ho. As at T Asat
March 31, 2013 March 31, 2010
IR INR
E Crter Currant ABsets
Incoma Tax Payments ano 16x Daductar st Sourse kes Provislon 18,000 B 40
Tatal 18,000 8.5
Noke Mo, g Bk As at
March 31, 28 Miarch 31, 2018
T Snare Capital
Equity Share Capital
Authoriesd 3hara cagdtal
Equily Sharez of INR 10 each 2,00,00,00C 200,040
2,00,0:0,000 2,000, 01, 0
Fasued, subscribed & fully paid ehare capital
tsaued and luly paid squty shares of INR 13 asch 4,37, 6, 1.77,76,000
1,77, 76,000 4,77, 76,000
&) Reconcilistion of number of shares culstanding
Mo, of sharag | Mo, of &hares
Equity Sharas of INR 10 each
Az the Begrming of the pericd 17 87 B0 17 77803
lszued dudrg te parod - -
Clstannirg ol the ead of tha penad 17, 77,600 1777800
0 Terms/Rights attacheod io the Equity Sharcs
Tha compary nes only one oless of eguty sharas hewing a per vakse of INR 10 par share. Eazh helear ol equily ehares i enlilled ta one vt
car shara, i e everl of bquidation of e company, (e noders of souny shanes wil be arditad 1o receive raraiting sesat of he aompany,
aftar gistibulion of ab preferanba argunts. Tha demnbution will be i propadon 1 the pamiaes ol aouty shamas held by the sharebalies
&l Canluny Plyooards |India) Lirilea ig 1ha halding  allimale helging compsny ol Ara Suapliens Private Limiled.
d; Details of Shareholders holding more than 5% shares in the company AB. 8l ) As At
March 31, 2018 March 31, 2018
Equity Sharas of Rs. 10/ aach No. of shares (%) Mo of shares (%)
{5tar Cerrant Limzed (Fomedy, Cerant Mardaciing Co. Lid) 3,55,500 (18,507 A,05 A00 |19.56
{Cardury Phbiards {inda) id 18,22 051 (0015 44,22,0B1 (80,0 1%




Nots | Amcunt
I e, INR
Ajrraunt
Mot N MR
B Crthier Equilty =
Surplus{Deficit) b the statomant af Profit and Loss
Balence B8 on March 31, 2013 {244,911)
Prafe {{Less) Tor the year 114,316]
Balince 88 on March 31, 2010 (1,56, 727)
A5 at As
March 31, 2015 March 31, 2018
Mode Mes, INR IR
a Other current financial lHabliilles {3l amortised cost}
Liakiilles for sxpanzas 18, 300 16,330
Total 16,300 16,200 |
201E-18 2MTAR
Mate Mo, INR MR
0 Crther Incama
Inleree? on Flead Depasil 1,004,980 1.04.590
Internst on rama Tox Raedund = = - #af
Tatal 1,004,950 1,05.236
2ma-1a 201718
| Mota Mo, IMF: MR
" Cihar Expensas
Professlonal Ghanges 500 00
Fales B Tazas 2721 2T
Fiing Faas apan 200
Rapair & Marienarce 11,425 i
Elnclicity Chargas £20 1,330
Auditor's Remuneration-
= Aucil Fae 11,800 11,8600
Security Ghamas B4, 000 Sa,000
Mfisoalanacus Expansas 160 43
Todal 1,16, 306 7,478
Mote Mo, 21818 201718
iz Eamings per Shar (EPS)
| Tha fellowirg reflects the proftiioss; ans shars dats vsad Ir the basis ang diules EPS corpalalion
Proft [ {Lass) afier Tax (IMR) i11,316) &,742
Mgt PrafillLass) for caleulalion of basc and Dilded ERS (INR) 111,316 5,782
Weighted Avarape noof Eguity Sharas n celousing Besic and Dilules EFS 1777600 ¥, F
Basic and Diluted EPS [in Rs.} (000G 0.003]
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Other notes to accounts

As thera wore no employees in the company pravizion for retirement banefit is not reguired,

In absence of reasonable certainty supported by convincing evidence, the net deferred tax assel arising from unabsorbad
business loss have not been recognized in books of account in terms of Ind AS 12 *Income Taxas",

Related Party Disclosure -
1. Name of the related parties and related party relationships

Related Parties with whom transactions have taken place during the year,

Holding Company CENTURY PLYBOARDS (INDIA)LTD

ADONIS VYAPER PAVT LTD

Enterprises ownadinfluenced by Kay Managemaeant ARMAPAN VINIYOS PVT LTD
Personnel or their relatives

ARHAM SALES PVT LTD
2. Aggreqgated Related party disclosure as at and for the year ended 31st March 2019

Enterprises ownedfInfluenced by Key

Type of Transactions
¥p Management Personnel or thelr relatives

2018-19 201718
Reimbursements Received
Arham Sales Private Limited 620 1,330
Apnapan Viniyog Private Limited G20 1,330
Adanis Vyaper Private Limited 620 1,330

Capital Managament

The Company's capital management Is intended to create value for sharsholders by facilitating the meeting of lang-term
and short-term geals of the Comparny.

The Company determines the amount of capital required on the basis of annual operating plans and long-term praduct
and other strakegic investment plans, The funding requirements are met only through equity.

Financial risk management objectives a lici

The Company’s principal finandal liabilities, comprise of other payables. The main purpose of these financial llabilities is
to provide guarantees to suppart its operations. The Company’s principal financial assets includes cash and short-term
depasits that derive directly from its operations.

Earning in Foreign Cumency - MIL {Previous Year- MIL) Expenditure in Foreign Currency - NIL (Previous Year- MIL)

As per the information and explanation given to us thers is no outstanding amount to any party coverad under MSMED
{The Micre, Small and Medium Enterprises Development) Act, 2006

Tha figuras have been rounded off the nearest rupes.

As per our report of even date
For Das & Prasad

Chartered Accountants
Firm Registration No. 3038

For and on Behalf of the Board

- ﬁ ll'f,ﬂ Edﬁl«w““""’
Sweta Shah v Ajay Baldawa Ashutosh Jaiswal
Partrer l."r Director Director
Membership No, 67564 \, (DIN; D0472128) {DN: 01228095)

Place: Kolkata
Date; 26th April, 2019




